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MOUNT ROYAL HOTEL BONDS »av had a long up-hill light in order to gam admission 
the city at all. 1 he management now finds that, while th» 
station at the foot of McGill s reè: is fairly conveaieaL 2 
company would be in a very much better posi;joiiS ** 
ab.e to d liver its passengers, w thoat transfer, 
pans of the city, or to collect them from other p^rt* 4, 
cordingly it his made^application to build along MeCffl 
street as tir as St. Paul, and westward to Inspeaor Fim. 
here th' line would go along Lagauchetiere, up MetuK. 
along Burnside Place, down Stanley street and alone 0^ 
borne to Mtur.tain, Albert, Chabdilk?, return ng bv Insi-T 
tor s-reet. }

What chance the new electric line stands to get a font 
hold in the city itself is difficult to say, but Mr. Barlow the 
city surveyor, has been instructed to look over the diffèn* 
streets mentioned tq see if they are suitable for the pumos^ 
mentioned. It is just possible that owing to the larve 
amount of agitation which has gone on during the r« rear 
concerning the service given by the Montreal Street Railway 
the proposal of the Montreal A Southern Counties would k 
tror' fav raHv "-e-red than -t have brea he-etofo-e
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M s-r-„ H Markland Molson, William XXamwright. 
William Lyall, .William Mortice, John Carson, and W. L Gear, 
have been elected a board of directors for the new Mount 
Ro a h til whicn is to b erected at the corner of St. Catn- 
' r-m‘ •* ‘d Peil'streets in Montreal. fur.her c.rec.or will
be ele< ted shortly. 1 he financing of the hotel has now been 
romp ete I. I he company w L have the fo lowing capital:—

Cp nir.on stock ................................
Preferred 7 per ten:, cumulative

»

:

91,600,000 
1,100.000

1
•1.700,000

Bairds, 5 per cent.......... ........ .........................91,800,000
The securities have all been issued. One subscriber ha-. 

. all thg binds. The preferred sto k was sold at 85. it 
in* lut ei a bonus of 40 per fent. common stock and the list 
of shareholders is said to b;»

Cos* 9f steel. •
Owing to the present low cost of steel, the purchase o! 

the structural material has teen advantageously made and 
the w 1 rk w 11 be proceeded with as quickly as the engineers 
have completed plans. AhogetBFr 9200,000 worth of strpe- 
tural steel will b- used It is hoped that the material ».!! 
. rradv„for as-tmbhn ext Mav. when the work of con- 

-iiuitun wp! bejin on th site. ‘It is exaected tha: wi.hil 
■I >e ir the e *ft -r the hotel will be open fo- guests. ’. It will 
have nea-ly f »ur huncLej noms..

Blustrating the feeling in financial circ'es concerning
h ,lf °t,h<> Mte as ’,p.n. as ,hp value of the undertakin r 
tsell as a business proposition it may be interesting to state 

that one of the -principal banks in the citv has alreLh offer- 
foot per year for space on the ground floe-, 

stock * dd,t,0n thrreto to subscribe to #25.1:00 worth of

r EXECUTIVE OF TORONTO ELECTRIC LIGHT 
COMPANY

Ja good one.
Is Reconstructed—Many New Directors Appointed 

Mackenzie-Mann Interests Dominate.
1 . Some important changes are made in the executive of the 

Toronto Electric Light Company at the twenty-eighth annual 
general meeting of the shareholders this week. Sir Henry 
Pellatt continues as president of the company, although a 
is understood that Mr. D. B. Hanna will work in ckr.se touch 
with Sir Henry. Mr. Hanna becomes the new vice-president 
of the company. Mr. H. H. Macrae, who recently took 
charge of the British and Colonial Land and Investment 
Company, Sir Henry Pellatt’s new loan corporation is 
second vice-president of the Toronto Electric Light Company.
Mr. Pack la General Manager.

Mr. R. F. Pack, previously secretary of the Toronto 
Electric Light Company, takes office as Mr. Macrae’s sue 
cessor in the office of general manager. Mr. Pack has been 
connected with the company for 21 years. In the board of 
directors elected four new names appear as representative of 

inp'V control, namely, Sir William Mackenzie, president 
\i d ^oron,° Rail way and the Toronto Power Company ; 
Mr. Robert J. Fleming, general manager of the same com­
panies ; Mr. D. B. Hanna, practical man of the Canadian 
Northern interests ; and Mr Z A. Lash, their general 
counsel. Sir Henry Pellatt, Hon. George A. Cox, and Mr 
Frederic Nicholls are the three former directors who remain; 
while Messrs. E. R. Wood and H. H. Macrae, as new mem­
bers, strengthen the forces, respectively, of Senator Cox and 
Sir Henry. The other two new directors are Messrs. R. C. 
Brown and G. A. Morrow. «

Of the form et boaid of eleven -directors seven were 
dro-pptd, and one,* Mr. S. F. McKinnon, died last week. 
Those who go out include, three who were representative of 
the Canadian General Electric Company, and the former con­
trol of ""the Toronto Power Company :—Messrs. XV. D. 
Matthews (who was vice-president last'year). H. P. Dwight 
and W. R. Brock. The others who leave the Toronto Electric 
Light Board are Messrs. Thomas WalmsleV, L. Goldman, 
Samuel Trees and Hugh Blain.

IÎÎ Rumors of Paper Mills Merger.

^ s-de Hochelaga but of the Rolland Pape, Company wh en 
was mentioned as going into the merger. A complete list of
Paper°Companv ''of”dM** ti follows; The Montro-e
-of^eîbrôS” P Q ^hè kmleCthCap ‘da ^ •
Catharines Tk. B o K nlf"h Pappr Company. S 
Toronto PapeT Complnv C^wSTtIT/ ■ The
Company. Mille RocK? Tbitutind Pa^r cZ** ^

included in thTmercer^ PaP7 fa< ,ories wcre to b 
Mr R- lland ^ tT *° ^

mill mirger does nor interest « ^ abojl .a coa*ed paper 
writing naoer. not roited ’ °Ur m,,ls """«facture
paper mills.;."
have'heard'^Tit.^but^toVar as^I h" “Ye. t
Jo bin. ,r i! v f as T. Concerned there is 
Then is ,llk Of 5omP. J^ '7 ha*' placed before me 
but we know- nothing âbow fc.”* m'r*tT bpm< »” Progress.
“Th. ren i-^.^o , Pdemind'7 trade- «aid:

and we bav«X nothing ,0 rnm7| of." ^ manufa"ture

theI

I

I
■ - nor are the other mills coated

NATIONAL FINANCE COÏ!•
A meeting of the directors of the National Finance Com­

pany, Limited, Vancouver, B.C., at which the talf-yearly 
report was read, has been held. The directors expressed 
themselves as being pleased with the 
company has been handled, during the first six months of 
this year, the net profit being over gbo.ooo. The assets now 
stand at #2,029,682, as against #1,7791602 on December 31st. 
1910. 1 he company has been making rapid progress and
great advances have been made in the trust department, in­
cluding the securing of many new estates, handling of pro­
perties, trusteeships and guarantees.

The company has just moved into its

! :Cl I Dutlook Is Coed.

tinned drought will have re an<l ,hprr th* con-whole. the outloal ,h'f,mraT,ous pff”tt. but on the
harvest Th“s wB! la rmr
or later, so that the situation both ^ t^nk .”rn n7' «>oner 
circles is all that we can ask for” ,ndus,nal a"d financial

in which the“MV manner

r II

__ office at the
Ml, , . corner of Pender and Hamilton Streets. These offices are
■womreei A Southern Counties Railway. w<‘11 equipped in every detail. The company’s facilities inrnmmimmmmmsiM
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