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- FALLING AWAY I

DUTPUT OF GOPPER,

Approximately 111-642,320 Pounds

From Thirty-Five Mines
In June

DROP OF 800,000 POUNDS

In June, 1913, Output Was 103,106,443 Pounds—Pro-
duction for the Six Months Was 672,500,000
Pounds, an Increase of 8 Per Cent. Over Cor-
responding Period of Last Year—Comparison of
Individual Output.

Boston, August 11.—The June output of thirty-five
American copper mines approximated 111,642,370
pounds, a drop of 800,000 pounds from the preceding
month, and compared with 103,106.443 pounds in June,
1913. Total production for the six months was
672,500,000 odd pounds, against 620,693,000 pounds in
corresponding period of 1913, an increase of 51,813,000
pounds, or 8 per cent.

s

GOLOFIELD MINE NOW PLANS
Mmmnnmmnunr

Sink wlnn to 500-foat Lewel—Silver Pick
Working Veins Which 8how Promise.

Goldfield, Nev., August-11.—Vernal Silver Pick Con-
solidated and S m Kendall C dated ® are
again in the limelight here because of recent opera-
tions on the mine properties.

An assessment call has been made on Sandstorm

Kendall for one cent a share, this béing called No. 9
Extracts from the financial statement of the company
show that $27,217 was realized from the last assess-
ment. With that money, the company is planning to
sink a_ winze to the 500 foot lewel and explore the
contact of the main véin with the shale which is-ly-
ing underneath. The vein is irregular and assays
have shown from a few dollars to as high as $1,000
per ton from prospecting this main vein and a stope
on the 200 level yielded four cars of ore which yielded
$5,826 to the company.
Silver Pick Consolidated is working some veins
which show high promise and ore bodies discovered
on the hanging wall and footwall of the main vein are
of good average grade. This product is being pre-
pared to go to the sampler and Iurther explorations is
being conducted by means of raises.

At

| K. W. BLACKWELL,
Vice-President of the Merchants’ Bank, whe ha
joined the Board of the Canadian Car and Foundry C.

NOTES ON PUBLIC UTILITIES

Texas,

C. R. Wharton, attorney for the Houston,
Lightiné & Power Co., has filed a brief with Mayor
Campbell to shéw why the rates proposed by the city
experts would be unfair and unjust to the company.
The company contends that the valuation proposed by
the city’s experts is nearly $1,200,000 too low and that
the rates proposed will not allow an earning of 8 per
cent. on the low valuation proposed by them. These
rates applied to the experience of 1913 would not net
the company enough to pay its fixed charges, much

We compare individual outputs as follows (in| o\ iniorecee are again hopeful following the
pounds):— discovery of a vein in a drift about 180 feet down,
Abmeek . . 1,436,675 which was followed by a winze from the 100 foot level.
Allouez 712,590 This paritcular ore is yielding about $1,680 per ton
Anaconda. 23,800,000 2300,000 but is being sacked with the ore broken in the drift
Arlz. Cop. . 3,742,000 3,000,000 742,000 ........ and the value =of the whole shipment is expected to
Braden . 662,000 1,508,000 average about $200 per ton.

Cal. & Ariz. 300

Cal. & Hecla .320

Centennial 480 v |

Cop. Range. L000 <o

Chino . . 6,102 .

E. Butte 5,323

Franklin . . . 145,000 |

Giroux. x50,000 616,742 ........ 566,742 | “”E Tﬂ STHI KE ’

Granby . . . 2,706, 933,801 ...... |

Greene-Can x1, 000(\,4\”0 _‘,ﬂns,oxm ] 1,908,000

Isle Royale . 679.275 496,134 18304L. oo

Mason Val.. x1,000,000 1,097,014 ...... 97,014 1P°rto Recan Amerlcan TObacco Co"

Mammoth 5,000 1,708,983 16,017 ..... | Had Labor Troubles Covenng

Mohawk . 1,020,000 830,522 199,478 ‘ Y

Miami 8,124,750 2,612,000 512,750 ........ Half a lear

Nev. Con. . 4,483.175 6,344,863 ...... ].861,683 EE—

ol Dom. .. sastow zom w00 ... SUPLUS DECREASED $142,700

Ohio . . . x600,000 9.400 20, MO e e & ‘ —

Osceola 1,784,615 640 'Conctr’n Earned 28.4 per Cent. on Stock as Against

Phel-Dodge 13,113,626 7.330 | 36.6 Per Cent. in the Previous Year—Increase of

Quincy 1,100.000 000 | Nearly $40,000 in Dividends.

Ray Cons .. 6,226,536 s

Shannon . 6,000 ’ New York, August 11.—The Porto Rican-American

Shat & Ariz 1,226,987 - | Tobacco Co. reports as follows for the year ended

South Utah . x50,000 June 30, 1914:

Superior 312,020 0 1914. 1913. Changes

Tennessee . x1,350,000 Sales $5,005,712 $5,035,2!3 Dec. §47,501

Tamarack . | Net earnings 438,459 477,957 Dec. 89,498

Utah Cop |Other income . 216,529 266,170 Dec. 49,641

Wolverine . 710,000 Total income 654,988 744,127 Dac. %9,139
IR Int. and taxes. 85,790 72,153 Inc. 13,637

Total . . 111,642,370 103,106,443 8,585,927 ........ Balance .... x569,198 671,973 Dee. 102,775
Dividends 399,880 359,892 Inc. 39,988

xEstimated. Surplus . 169,319 312,081 Dec. 142,763

Combined copper output of the thirty-five produc- | Prev. surplus 1,138,178 1,225,977 Dez. 87,799
ers enumerated above for June and six months com- f Total surplus 1,307,496 1,038,068 Dec. 230,562
pares with previous year, estimating the production 20 percent. scrip
of the Lx}ke mines from January to April, 1914, in- dividend . o 399,880 Dec. 399,880
clusive, as follows (in pounds): Profit and loss

1914, Changes. sur. . . . .. 1307496 1,137,178 Inc. 169,318
January .. .. 111,414872 § Inc. 8,985,282 Z
February .. .. 1036 3 97, "13 314 Inc. 6,014,929 | x Equal to 28.4 per cent. earned on $1,999,400 stock,
March .. .. .. 117480669 105,846,715 Inc. 11,633,954 | as against 33.6 per cent. previous year.
April .. .. .. 115900000 104,474,2 Inc. 11425,725 | The statement of earnings does not include this
May .. .. .. 112440541 107,223,142 Inc. 5,217,399 | company’s share of the undivided earnings of the In-
Jume .. .. .. 111642370 103,106,443 Inc. 8,635,927 | dustrial Co.-of Porto Rico, or of the Porto Rican

= = Leaf Tobacco Co., in which it holds stock.

Total .. ... 672,506,605 620,693,479 Inc. 51,813,216 The balance sheet of the Porto Rican-American
Tobacco Co. as of June 30, 1914, compares as fol-
| lows: —

UNTED STATES WORSTED o
1914, 1913.
PI.ANTS AHE A“- H | Real estate and buildings. $1,054237 § 999,024
Machmery and fixtures 191,511 185,054
_— |Good will .. .. .. .. 128,000 128,000

In First Half of 1914 Company Earned $235,000  Manufacturing stock oper. sup-

Problem of Obtaining Dye Supplies Will | plies, etc. .. .. ve. 383,651 427,444
Be Acute. Leaf stock .. .. .. 2,054,998 1,944,837

— | Porto Rican Leaf Tobacco Co.

Boston, August 11.—For its first half year, the slx‘ (fuming operations) e 878,046
months to June 30 last, the United States Worsted Co. | Stock in other companies. . 228,654 B8 664
realized net profits of about $235,000. This includes |C2Sh -+ -+ - B — 108,406 91,462
nearly $60,000 which was put back into property and Bills and accounts recel\ able 608,483 597,727
which probably will not show up in income account. |
Had wool inventories been tgken on the basis of| TOW -+ ++ o coee o .. .. 5492833  5340,261
June 30 prices, profits for the half-year would have Lisbilities,
easily Teached $350,000, or the full years 7¢, aivi- |C2Pital stock .. 4,999400 31,999,400
dends on the $5,000,000 preferred. \Prum and loss urplus 1,307,496 1,138,178

On this basis ghe worat‘ed company w earning its b per cent. serial gold notes . 400,000 700,000
diyidend requirements on its $5,000,000 7% first pre- | SCFiP < ec <+ o 999,200 599,820
_ferred stock. Considering the difficult condltions‘B“ls and accounts payable o 482,065 684,427
created by, the new tariff and the general depression | | Accrued interest .. .. 34,685 29,696
in business in the first half of 1914 this showing is re- Provislon for cummlssianu elow.-
garded as very favorable. ances, etC. (... seesee o 268,906 188,729

All of the plants are busy. The weaving mills at S
Total “e tees sese s «. 5,492,833 5,340,251

Lawrence are running full time while the spinning |

» departments are working virtually night and day, the‘
Saxony at the rate of 180 p.c. daily production and
the Silesia at the rate of 160 p.c. ’
The natural result of the European war should be |

the stimulation of the business of Americah woollen ‘halt months, or from February 1 untll the middle of | Vice aggregating
| June, during which period we were unablg to manu-

and worsted mills. The yarn mills are already feeling
the effects of the cancellation of foreign orders and
United States Worsted is likely to receive an early)
influx of new orders. As it is the company is mak- l
ing an enviable reputation for the quality of its cloth |
products.
tablished.

The United States Worsted management was fore-

sighted enough to contract ahead two weeks ago for | “The general strike prevailing in factories termin- | 26 at $1,053,022, an increase of $55,738 over the preced-
its supply of dye-stuffs and is not likely to be crippled | {ated the middle of June, and since then all factor- | ing twelve monthe.

by the withdrawal of foreign production. The prob- |
lem of obtaining dye supplies will be acute with some
of the mills before many weeks roll around.

MORTGAGE OF $9,000,000.
New Haven, August 11—A mortgage has been filed
here for $9,000,000 which was executed by the direc-
tors of the New England Steamship Company at a
meeting fn New York, May 5 last, to the Ola Colony
Prust Company. As security for the bonds, the mort-
Bage covers 27 steamers, 26 lighters and real estate
in Rhode Island and Connecticut.

_BANK OF ENGLAND TO OPEN BRANCH IN
OTTAWA.

Uplted States tobepaldw!ﬂwutﬂck.atomvcy.

age. 4 branch may also be opened u.xaouu, Agﬂq, Heally out of .goods for five months of the last fiscal

amount formerly sold before the increase in revenue,
and as the demand fn the United
our
history of the company, I have every reason to be-
lieve that with the new plans which have been for-
mulated for ingreased business, we will be able

New York, August 11.—London dispatch says that a pvercome during the current year the loss In results
branch of the Bank of England may shortly be estab.|for the months that we were handlcapped on  ac-
Hished In Ottawa. This would allow gold from the|count of the strike.

President L. Toro says: “The decrease in the pro-
fits for the year that ended June 30, 1914, is caused
especially by the general strike in all the cigar fac- |
tories of your company for a period of four and one

facture more than 26 per cent. of our regular produc-
tion.

“While your company opened some small factor-
ies in the interior of the island, the output of same

Its yarn reputation had already been es- | V22 ver ylimited, and said output was the only source | sales for June of the various operating companies con-

from which your company could take care of their |
customers. ‘l

ies, including such as were opened during the strike, |

| have been working full force.

“Further, the revenue tax on cigarettes sold Jo-
cally on the island of Porto Rico was advanced last |
year from $1.25 to $2 per thousand; on account of
which the prices to the consumer had to be ad-
vanced accordingly, which. caused a rceduction in our
sales of cigarettes on the island for the first six
months of the year.

“Cigarette sales are gradually increasing to the
States for our |
goods is larger than'it has ever been in. the

to

“Taking into mn-idénﬂon that we have beem prac-

and mw conditions that were creat-

less allow any return to the stockholders. The con-
tention is made that money can not be had for such
new capital .as will be necessary to carry the com-
pany's extensions and betterments necessary in the
growth of the city, that the rates proposed would
| scarcely meet operating expenses and fixed charges
and there would be no surplus earningé to go into
such extensions and.developments.

A twenty year franchise providing for a street rail-
road system in Hopkinsville, Ky., and giving the pur-
chaser the right to sell electric current for light and
power was ordered to be sold August 22 to the highest
bidder. It is being offered in response to a request of
R. E. Cooper, a local business man, who says he re-
presents New York capitalists who mean business. It
is generally believed that the lines are to be a link
ip some of the extensive interurban systems now be-
ing projected through Kentucky and Tennessee.

The Capital Traction Company, Washington, D.C.,
on July 9 distributed to its conductors and motormen
$21,680 in bonuses for faithful service during the last
year, says the Electric Railway Journal, Employes
who had been in the service ten years received $100
each; five years, $75; two years, $50, and -one year,
$25. The awards were in all cases passed upon by
a board consisting of the president, general manager
and the division superintgndents.

——

Officials of the Housten, Tex., Home Telephone

Company will appear before.the City Council and pre- | p

wain Co. have r-uel'vad large orders for shoes from
abroad. It is unnpntood however, that the Keith
Co. wag asked frdm Paris to quote a price on a con-
signment of shoes but no order has been placed.

. Several lnqun{u have been'received by makers of
army “and chelp grades of shoes, but probably no
contracts have as yet been placed. Shquld the war
be prolonged and shipping facilities be restored shoe
manufacturers and tanners believe that they will sell
considerable supplies to England and to Europe.

in all the principal cities of Europe and England—
Paris, Vienna, Berlin,
Liverpool.
is understood .that  this foreign business has fallen
off very sharply.
business being - done there.

kinds of manuféctures,
annually.
pansion in South America with foreign competition
eliminated.

$7,000,000 of sole leather and $13,000,000 of upper
leather a year.

MAY TAKE APPEAL

Provided ‘Ohio Utilities - Commission

Expected That Appraisal of the Company’s Property

‘Cleveland, Ohio, August 12.—Earnings of the Cleve-
land Electric Illuminating Co.,

There is no tmth m. tl:e uport
xelth Co. and the W. H. McHi-

The George E. Keith Co. has its own retail stores

London and
It

Brussels, inar:

There are 10 stores in England alone.

In fact there is practically no
The company has suf-

only

We now export about $18,000,000 worth of shoes
Particularly is there opportunity for ex-

The United States also exports about |spect
repo

If our tanners can obtain the hides,| It

10 THE GOURTS

Net earnings .. .. ....
Does Not Favor Cleveland i
. - o partment .. .. .. ..
Electric’s Applications
Total net earnings .. ..

PROPOSED RATE UNJUST

Will be Completed Some Time Next Month ,
and D of the C i
Will Soon Follow.

the operating subsid-

sent proof that none of the stock and honds of  the
company {8 owned by any of the connections of the
Southwestern Telggraph and Telephone Company.
The Home Company is seeking permission from the
city to sell out to the Sputhwestern Company and |,
its officials believe that if they can convince the
city officials that there is no ulterior motive behind
their desire to sell out the city will grant permis-
sion.
PO

Provision for half-fare tickets for children between
the ages of eight and twelve years has just been put
in force by the Metropolitan Street Railway, Kansas
City, Mo. Half-fare tickets were given general dis-
tribution at that time through conductors and busi-
ness houses in various parts of the city. There is
Jittle need for outside distribution, however, as con-
ductors, when receiving a nickel from a passenger
entitled to the discount, merely returns one of the
coupons.

That the Ohio State Telephone Company has no
uneasiness caused by the European war situation was
evidenced when .plans were completed and instruc-
tionsiissued in the engineering department of the new
organization for the construction of 650 miles of long-
distance telephone lines. This was said to be sim-
ply the first block of long-distance telephone con-
struction and represents only a fraction of this class
of buildings to be pushed as rapidly as the engineering
department can handle it,

Moving car signs are being installed in the street
cars of the Galesburg & Kewanee Electric Railway,
Kewanee, II1., reports the Electric Railway Journal.
The signs were formerly immovable, but under the
new construction signs on cars above the windows
make a complete circuit of the car. They are sta-
tionary only when the car is standing still.

The Plymouth Consolidated Gold Mines Company
which recently contracted with the Westérn States
Gas & Electric Co., Stockton Division, for power ser-
1075 horsepower in motors has
now connected to the' company's lines 240 horge-
power. The balance will be connected from time to
time as needed.

The Massachusetts Lighting Company. reports net

| trolled at $84,675, an increase of $7,542, and net sales
of these companies for the twelve months ended June

The Northern California Power Company reports
for June total operating revenue of $73, 942, an increase
of $3,416 over June, 1913. After providing for qper-
ating costs, taxes, maintenance, interest ana depre-
clation the surplus for the month was §14, 734, an in-
crease of $2,390 over June, 1913.

DECLARED 70 P.C. DIVIDEND,
New York, August 11.—Riker and. Rnpmn, Drug

company has appealed to the cemmission
ground that the rate isunjust and unreasonable, and,
after a valuation of the property of the Cleveland
company has been made, the commission will pro-
ceed to fix what it may find to be a just and equit-
able rate for electric current.

after all charges was $1,214,734, a gain of $356,673, or
41.6 p.c.

common stock outstanding but the directors recently
authorized the issue of $880,320 new common stock to
be sold at par pro rata to stockholders. Central States
Electric Corporation owns something over 75 p.c. of
the outstanding common stock and will take its share
of the new stock.
standing Cleveland Electric Illiminating earned laat
year at the rate of 13.8 p.c. on its common stock.
1913 the company pald 8 p.c.in regular dividends and
5 p.c. extra or an aggregate of 13 p.c. on its junfor ig~
sue.

umg.d co'p.r SOQIII‘It‘.l co., Representing Heinze,

New York, August 11.— Judge Lacombe sustained
a demurrer in the United States District Court dis-
missing the Sherman law damage’ suit brought by

result of the corispiracy the United Copper Securities |-
Co. was driven out of busi
‘der, ﬁp ‘

on the

Appeal to Courts,
In case the company is not satisfied with ‘ the

wise

C 8tock Outst

ding.

Cleveland Electric Illuminating now has $8,803,200

war.

On the basis of the stock now out-

in

sl e

DAMAGE SUIT DISMISSED

early

‘Alleged Restraint ‘of Trade.

upwa:

Treble d un- | ber 1

asked by the J.punmu.
e

fay wers

5,000,

Earnmgv!"utly ,Satufacto

The management of thé Canadian Pacif
Company, on the termination of the mont;
of the Board of Directors yesterday,

previous year, the general reaction in trade

Gross earnings .. .. ..
Warking expenses .. ..

Fixed charges .. .. ....

Surplus .. ..
Steamship replacement ac-
count .. .. ov siee o

Balance .. .. .. ..
Pensi

of capture on the voyage between Costa RiI
maica and England.

The United Fruit Co.’s European busine
course, be thrown out of joint during conti

and some percentage of English importati
If Germany is roundly beaten on the ocean
to England would be resumed in full at onc
The United Fruit Co.,
dustrial concerns, is facing this world busir

be]leve the best that can be done is to f

along from day to day, not take undue r
of steamers under the English flag and t

cargo at 8% cents and has three or four

Gra.ﬁd Trnnk Westerri—June gross

700,050, dec.'48,160.
Detroit Grand ‘Haven

ry in Viey

of Gemeral Trade Depression

in the-Dominion

000,000 Common Stocks—Several
in Form Used in Preparing Annua

issued a
'y financial statement for the fiscal ye.

June 30th last.

‘While the net surplus, amounting to $9.698 254, was

slightly more than half of that presente,

per cent. on the $260,000,000 of the company’s ca
stock outstanding.

The special income account for the
nounced to have been $8,587,870,

but det
t of this will not be available until 1}
rt is published.

is out of this fund that the company

it is probable that they will be able to sell large sup-|3 per cent. extra over and above the r
plies of leamer abroad, cent. disbursement on the common stock
J A year ago the total at credit of special
before deducting the 3 per cent. dividend
058,941, but this included $2,460,700 brought

from the previous year.

A comparison of the profit and loss statement for
the past two years—so far
cently adopted- will admit—i

changes in the f,

as follows:—
1913-14,
$129,814,82¢
87,388,896

32,198,617
125,000

ion fund contribution

ended June thirtieth last.

INITED FRUITS SYSTEM HAG

'MARGIN 3.7 p.c. OVER DIVIDEND

Complny is Now Making Disbursements on

$260,

Changes Mady
| S(atement.

ic Rallway
hly meeting

prelim.

ar ended

d in the

o
ficlent stocks abroad but there is no demand. out the country, and the fact that $60,000, 000 ::;;;[u,i:
Of course a continuation of the general suspension|al common stock ranked for dividends for three qual
of all manufacturing activities in England and on the|ters of the year, went a long way toward ac \uunlmg

Cont}oent for any considerable time would mean that|for the disparity.
Europeans would have to turn to America for all The surplus mentioned represents a m: argin of

b1

income
5 39

rm re-

Balance o6 e Bu L 5,490,085
lary of Central States Electric Corporation, for May, |1, special income acct. 2,115,842  ..........
1914, and the twelve months .ended May 31, 1914, o
show large gains in gross earnings. The gross earn- Available for dividends . 29,957,774
ings since April 25, 1914, however, are subject to ad- Dividends for year .... 20,259,521
Justment after a decision-has been rendered in the Py

ding_rate pro sbefore the Ohio Utilities | Net surplus for year .. 9,698,254 18,310,257
Commission.

The city council of Cleveland last spring passed an C. P. R. DIVIDENDS DECLARED.
ordinance reducing the maximum rate to be charged | The Canadian Pacific Rallway Company has de-
by the Cleveland Electric Illuminatirig Co. to 3 cents | clared the regular dividend of two per cent. on the

kilowatt hour, the same which it was proposed | preference stock for the half year and two and one
should be charged by the new municipal plant. The| half per cent. on the common stock for the quarter

FORTY-THREE STEANES

to hold them in port rather than run

5§ W

An importations into, Germany will have t

t

like most big An

withoit much precedent to guide its officials

1 th

1an

decision of the commission it may take an appeal These May b.ﬁ Placed Under American Registry if
to the courts. . It is expected that the appraisal of an Enabling Act' Paues—Mvostly Norwegian
the property of the company will be completed some Boats With Norwegian Crews.
time next month and the decision of the commission & ; ~
will soon follow the filing of the valuation. Boston, August 11.—There is a possibility if Con-
>, gress passes enabling legislation permitting the re-
For May gross earnings of the vompany increased gistry of foreign steamers under the American flag
$40,982, or 13.3 p.c. over May, 1913. Operating ex- that the United Frult Co. may put its 43 steamers with
penses were higher by $30,697, or 19.8 p.c. and net 190,000 tons gross under the United States fl It is
earnings gained $10,385 or 6.8 p.c. The charges for not‘ a settléd question, but the probabilitic 1 that
interest, preferred dividends and amortization of '
bond discount were $126,024, an increase of 9.4 p.c. and wiyl.l of these 43 steamers now owned by the United
the depreciation charge for the month was $34,805, Fruit sysfem are under the British flag, were built
an increase of $4,098, or 13.3 p.c, leaving a surplus in Belfast and are manned by English crews. They
applicable to dividends on the common stock of $91,- are® owned here and except for the Elders & Iyffes
219, & galn of $3113, or 35 pe. contingent of about 18 steamers they operate between
For the twelve months ended May 3, last Bross | United States and Central American ports
earnings were $4,246,805, an increase of $707,460, or 20 Until Great Britain establishes its supremucy on the
p.c. over the preceding twelve months. Operating | high seas the position of these steamers is a some=
expenses were $2,193,387, an increase of $343,186, or [ what delicate one.
18.5 pc. and net earnings were $2,068,417, a galn of So far as some of the steamers engaged in Euro-
$364,273, or 21.5 p.c. Surplus for the common stock pean trade are concerned it will probably be found
risk

ill, of
ce of
o step

traffic

They
he way

clearing of the ocean of the German Inc 1bus.

They are under a neutral

sol

rd climb in sugar prices. It has just

to make at {ts Cuban mills.” Sugar profit

5,600, net 4,800, dec. 8,000. Six months
Deticity 7,700 inc. 80, 550.

and Mﬂwaukee—Junc
dee. 2, 550, deficit 3,800, dec.
Ddlclt 43,250, inc. &

5,850, Six month

it
United Fruit charters 45 to 60 steamers for frul
service outside of the 43 it owns.
Norweglan boats. iy i
have Norwegian crews and are apparently fu

tected. )
United Fruit has been able to take advantase

These are mostly

flag,

of the
d one
~argoes
s will

more
——— S i the United Copper Securities Co, Arthur P. Heinze make an excellent showing- this year. &
The Loulsville Gas & Electric Co. during the week |and his wife, Ruth Noyes Heinze, against the Amal- T s o may 7
ending July 24th, closéd carloads for 113 gas appliance | gamated Copper Co, the Bulte Coalition Mining Co, GRAND TRUNK EARNI.NGSv s
installations in the Gas House Heating Campaign and|the Red Metals Co., John D, Ryan, and others, He| Grand Trunk Railway of Canada, figures in PO
secured 69 contracts for the electric wiring of already|said the suit should have beep, brought .at law. ; |sterling. ¢ 251,000,
bullt houses, The UM{AG Copper Securities.Co. was the assignee June gross 7122000, December 116,900. Net p'u;‘m—
R A T for the firm of Otto Heinze and Co., which went to|December 7,750. Six months gross 3,940350. DeC
MORE BONDS AND STOCK. the wall in 1907, when the Heinze Copper corner|ber 425250, Net 1,073,000. December 'm"urmse
Atlas Portland Cement Company will'hold g spe- | smashed. Canada Atlantic 9. June gross 50,f)nn,th;i,tgmg
cial méeting of stockliolders on- Oct. 14 to vYote on a| The suit alleged that -the Amgx‘m“,d Co., ‘and 13,660, Net 8,200 increase 5,260. Six men q-je i
$10,000,000 bond issue and an increase of' ;1,500000 “4nlthe other defend 1 fracy in ve.| 288,250, increase 5,150, Deficit 18,900, increa
'preten-ed stock, straint, of trade in_the copper ,ﬂ.m ..‘ _that s a 1700 124,400, Dectt”

1086

gros

608 -

SHARP Amuctf RECORDE
to Deal With Flmnrl Direct’ -ud Secur

at More Reasonable - Figures——Jsbbers Wil
fer from This—Buyers Gmtly Insensed. .

Another article which wes hard hit by th
“erisis in Europe and one whichhas shown rap

sinces during the past ten days is hay, which
: present time is under an extremely active de
b Hay 18 becoming so scarce 'in some direction

Jivery stables are thredtening to raise the ke
f porses in their stables. They state that they «
g0 on under present conditions and make a pr
of making sufficient profit to meet all their den

Values have advanced anywhere from $2.50 tc
“per ton and in very short order. There was
warning given either to dealers or users. Wit
fist of the war news, there -was an advance,
pay was not bought up very rapidly at that ti
generally thought that the advance wou

3 :;,:::rar,\' and would soon react to the usual
This, however, did not madterialize, but instead,
tock even greater jumps upward. These move

| made the price almost excessive.

At this time last year, hay was selling be
£ 31250 and $14 per ton. Beforejthe war starte

same grade was selling aroutld $17.50 per ton.

was considered high. When the war did mate:
', 10 a fact, prices jumped- up 50 and 60 cents
i time, until now the same grade Is selling betwee

and $20, or about §3 above the levels of ten day

b and nearly §7 above last year's top prices.

: geveral large consumers stated to a -represen:
| of the Journal of Commerce that if the present c
’ tions continued, they would cease dealing with

dlemen, who, they claim, are directly responsibl
the advance These middlemen, they assert
simply taking advantage of the country’s present

dicament to further their own ends and increas

volume of their bank accounts. These consu
stated that they would form a plan whereby
would buy direct from the farmers growing i

outlying districts and pay them better prices
they are at present receiving and still be abl
secure all the hay they wanted at very reasonable
ures. i

If this plan is followed out, many of the jol
will suffer accordingly, as they will have a su
of hay upon their hands which they will find
to dispose of.

TORONTO LIVE STOCK.

(Special Staff Correspondence.)
Toronto, August 11.—Receipts were 564 cattle,
calves, 729 hogs, 1,126 sheep. Whether packers
buying on a definite understanding, or speculat
they are laying in supplies for Canada's shar
the war. Fine butcher steers sold to-day at §
b and an grades were advanced 25 cents per hun
weight. The bulk of butchers sold between
| and §8.75; cows were fifteen cents higher, sellin
$7.65 for real good in car lots. Bulls were ste:
calves were up 25 cents, top belng $10.75. La
were off another cents, going at $8.75 to §!
sheep steady at $5.50 to $6.75. Swine again a fea
of market, with light receipts; packers were he
buyers, and $10.25 to $10.40 rules for them fed
Watered. Milkers were in good demand bety
#5 and $100, and stockers found a slow market

ALUMINUM ADVANCES.

25

Boston, August 11.—Aluminum has jumped tc
cents a pound against average price in July 1
cents and 17.82 cents in June.

Sl

WILL REMAIN CLOSED.

New York, August 11.—That the Cotton Excha
Is not expected to reopen this month at least -
indicated to- -day by the action of the Board Spe
Committee for liquidation of contracts senc
out request to notify committee of their positior

August preliminary to closingsup of all contracts
that option,

in
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