
—

INSURANCE Sc FINANCE CHRONICLE. Aprii5°4 -9 iM

hare Iwn rrciifird or not.TORONTO LETTER

The Kflfft of the War Snrt—Thr I'robabtliUfr a» to Whether 
tri'l •• Jlrarken ”—An focelltnt I'rorUton awi un 

Hfhnrul f ‘Jki rr.

Furnaces, stovepipes chinv ie*. iram sed 
electrical pipings broken windows, Inter ami general clearm.

wmler lus ..Iwnaii.m, I know of n » more efluient ai l valuable 
tervicr for lire money it coats than this same cumiant

all

' ifclHta.
Vmloubtedly it i» a ptevrntaiive of fire. At the outsiait *< n.eupjoa. 
turn wa% met with from the occupants of the places visite ', tut a* tie 
value of the work was realued by the people, and that 
not hi i g, they now approve it, and 
Secretary of I oronto Board, expressing their praise of the plM 
Whilst 1 tielievc Montreal has a similar service, I know «.'her 
n,i*.ht adopt some such p’an with great advantage to themm Ives and 
the Under w riters. •

lii as KluToa,—We are all stirred up with war talk in «his city of 
No . ailed “ war extras ” numbered from 1 to (* are served out

I vo* them 
some even have wnttet. to theeach evening ami l must say that it seems to me w«- Lave »to u«

very small substratum ol fact lor most of the yams we are treated io. 
If all we read were true, it w«.uld certainly >rcm as if ceitain wai

«-■'le-corn s|x»iklent* weie constantly admitie»! to the confid.nce and 
coanscis of the I'restdcnl's Cabinet and are allow -d to advertise war 
plans and the |#o|*>ted, or coi.tem|date«l m< xrmints of naxal awl 
military forces, in a tvance. 
ami sells |>*i*i*
en.luikeil in this wai for sweet human )*s *akr—even for the M*ra 
tion of suhenng men, women and children fmm Spanish tyranny, 
misrule awl uuvlty ; but a as through what se as of ld« < «1 and trS-s 
through wl.at an,m*h and misery of then 
in the it way to the complet urn of their self imposed akl It is I Un 
for granted that the evil* they woul I red e *t are teal awl not esager- 
•ted, although on this la ter point there ate adverse opinions. Then 
this ounslion will arise to a thinking man within sound of the wild 
claim*w of the masses for war do tlse |* ople a. a whole fully under 
stand nhat they are going to fight for ? Treating on this a*|«ct of 
the wai feeling, now insputng the Amenta» psoplc, and of the pio 
pose«l occupation of Cuba, a w liter says: “When the iml.ntunatr 
mechanics (volunteers) find tlicmwivrs in some hut, buinirg with 
fever, or lying wounded in the ram, and lire Cuban patriots come 
along and knile them for thru c othes ami kits, they will lie saciificrd 
indeed, in a cause they did not understand."

Amt,All this keeps up tacitement, however, 
Our Ineiid* to the South of us 1 uii'!er*tând, have

Toronto, 2$th April, 1R98.

ON THE FLOOR OF THE STOCK EXCHANGE
I cop r n.nvi tlwy pa*s, Wednesday, p.m.. 271 li April. I

I lie nervous feeling on tin- Stock Exchange jn. 
creased on Thursday morning to such a deg re, that 
the market, already weak, broke heavily, wlnn failing I
<|Uotations came from New York. There happened tn ]
he very few buying orders among the broker», and 
prices declined so rapidly that a good deal , ,i mar- 1
Killed stock was sold at from five to ten point» licims j
the quotation of the previous day. The scarcity of 
money prevented the professional traders fn un sup- j 
| sorting the market, and there was something that 
looked very like a panic in the Hoard Room. Hut ' I 
as customers had made a great deal of money during 
the past year the brokers did not suffer, though many 
a client saw his gains disappear. However, the 
next morning saw quite a different scene, for investors 
and trustees had taken counsel over night, and gladh 
availed themselves of an opportunity to place munrv 
in stocks yielding almut five per cent, on the invest 
ment. The consequence was that, at the open ng <m 
I riday morning, prices jumped up without trail» 
actions to several |htints altove the quotation- of the 
evening In-fore Nevertheless, very considerable pui- 
chases of the better class of stocks were made.

• •

In your edilotial column. n( l»»l l»ue you «y : “ Hamilton must 
Heathen. ' Pardon my dying so, but petlop, you do not know 
Hamilton. They do not .care daily up I here. Il is no doubt line 
that the C.P.V.A. have named a day, Id ol June I believe, after 
which date unless tire city authoritiea have at leaat cimmrnrtil the 
requited improvement, in lire protections a. called for by the Associa­
tion, an incuascd taie of Iront to to t$ cents on building» end con 
tenia m ihe " tongeated distort,“ or manufacturing anti mercantile 
section, will tw impoaetl. Ilui y*»u mud remember the City Council 
had an ultimatum, of the kiml lent lliem, once liefore, which they 
ignoiitl and tlie threatened iiicicavd rales did not come after all. No 
•ir, Ihe llami.Ion City fathers ate u id tending in tire diieclion if 
improving then hie appliance» to such e.lcnl a, live C.K.C.A- dedre 
Hut one thing might move them, via. a conltagialion It would tie a 
vevetc remedy of coui sc.
might have been our position to day, if the Civic liuurance tthme, i ,,f a ,|,.a| w,.igftt.

stgouioualy and earnestly pressed lot want by Mi. Aldtiman 1

I hi» mil only steatlieil the market, Imt rclicsetl itIn our City of Toronto who know, what

I 'rices have since stvailily improved, anti, apparent­
ly, the worst of the war panic is over.

There is. however, very little inclination to do Im.i- 
ness, as it is fdt that much depends upon the r, -tilt 
of the first conflict between the arms of Spain anti 
,* the l "nilti" States.

one ao
I .roll and hta use talc, had not rttriicd a art back, an ratingui.hcr,
whrn out thirc latgc tires occunol at the tight time to produce auch 
an tfleet ! The tale payera iccclsed a useful olijecl leaaon then

wee

The managers of hie insurance companies, and adjuster» of losses 
when investigating tlie origin of hies, so often fail to discover the
cause. X'cry likely no blame not »u»( icion of wrong doing can fairly j U*e future of the money market is also ,t 1 ause 
be charged against tbe ms tied, so ihe fire it marked “ ottgtn unknown." lor reflection for prudent people. There is al-t att- 
In a mayotiiy of such cases it is likely that some catelcssnees, some ' other factor which atltls doubt to the future, an that 
negloS on ut at-out the ptettii.es, ot lack of precaution cauaed the 
mischief To induce ihe haaaitU anting fiont auch neglect and care­

rs the possibility of a peace being patched up I» tween 
the high contending parties—a consummate -n de­
voutly to l«- wished, ami which letting loose the ulitvl»lésant as, the Tot onto Itoald ol Tire ITvlei writers hare lot some month» 

employed an inipecloi, whose duly it is to insp.ct all mercantile risks 
in Ihe city, ami weekly lo publish foe tlie tenet ' of the In.atance ' of business would speedily carry prices sks-w ird.

Such I icing the state of the market and of opmi nt. 
no iin|H>rtanee is attachetl to ileclaration of «lis lend» 
or favourable «anting, anil it is for a like rras, it«c-

t turps mes Ihe leaulla of Ills lll-pwclit ns He has m thing « hales rt to 
do with rales ot msu snres, he simply, whete allowed, goes fmm ! 
cetlai lo attic of itch shop and factory in Use city, ami whete news I 
.ary |u>mts oui to itw owner tu occupant any detect» or danger, 
he nude. I lies- ate briefly communicated to tbe c.im|ssmes 
in hi. tepoili . and a. hen convnuou.ly amt .ystematically at with. ' 
m Mtnaquent .let. ami eepoet. he ires and earn whether tickets to-day elected a member of the Stock Exchang

less for us to advise our readers.
Mr. R. Wilson-Smith. Ex-Mayor of Montreal, «a»
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