20, 1899

o ncrease in the national debt.  In the first 7 years
C onfederation, they spent on Capital Account, over
| above what was allowed the Provinces towards
al(‘M\_

they apphied $13,743.878, derived from their sur

the sum of $27801,800, towards  which

FeVeHUe m excess ol “rillllill'.\ current expensces,

perusal of the Budget speeches for those  yvears,
s no trace of excuse for not raising enough re
¢ to cover both the current charges of adminis
ng the public services, and the costs  of  public
ks, canals, railways, and the acquisition of new
ritory.  No apology for, nor defence of their finan
policy in this respect was needed, as the speeches
the Opposition in that period contained no objec
to the balance

expenses being regarded as a @

and above cur
surplus.”

of revenue over
In re
U to additions made to the debt, comparisons e
on the respective amounts added in particular years
not very instructive. such statis
When
Were the
of a nature
| extent which a business man would consider to

In themselves,
tios show neither economy nor extravagance
debt has been increased the question is:

penditures which caused such increase

¢ justification of borrowing for these purposes, and
that amount 2 If they were, then such increas
peeds no apology, and if they were not, the excuse for

ich expenditures are entitled th no respect. Com

TWwWO
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parisons between one year and another, or between
two series of years, in increases made to the debt, are
irrelevant, as the conditions existing in

any two or

wore years cannot possibly be adentical. Between
1884 and 1880, for mstance,

an average yearly rate of 8

the net debt increased at
Ploween 188
mnd 1891 the average yearly increase was only $1,002,

.'I‘S'Il,llll
00 Since Confederation the average yearly increasce
W hich of those
periods is to be regarded as a precedent? Surely none
ot them

of the net debt has heen $6,07 1,000

Political financial eritics would be wise in
avoiding comparisons so futile. The defence of any

merease in the debt, and condemmation of it, to have
any value, should be based upon considerations as to
desirability, or the needlessness or
of those

the debt of the country to be t‘lll.ll‘;;t'-l

the necessity or
the imprudence, outlays which have caused
\s the addi
tions made to the debt of Canada in recent years have
been mainly caused by expenditures required to make
our canals equal to modern requirements,  towards
which outlays the ordinary revenue of the country has
contributed the larger proportion, the enlargement of
the debt to the

tied on the

extent which has oceurred was justi

grounds of necessity, of cconomy, and by

precedents set by every Canadian Government sinee

Confederation,

INTERESTING TABLES.

THE BANKING RECORD OF APRIL FOR EIGHT YEARS,

Bank Notes in
Luuul.m m

DEvosits
Af er Notice,
)" #"III.IM

On Demand.
£60,7:0,9¢

A BT 027
1206414 'Vlt

6D 00

€069

9,887

TOTAL DEPOSITS IN
(As ON 3011 Arkin,

Chartered Banks.........
Government Savings Banks.
Post Office Savings Banks .
(Quebec Savings Banks,.........0 AP
Loan Comy anies as on Jlst Dece mhr l«'! 2 :unl li h- s

Average yearly inCrease ..ooee covose sevans cores. sevsce cansen

‘Total increase during seven years. ..

CANADIAN CANALS COMPETITION.

fore Than 23,000,000 Bushels of Grain Received at
Montreal Last Season, Chiefly by the Allwater
Route~—~A Saving of 700 Miles by the Montreal
Route.—Proposed  Improvements,
nder the above heading, the New York ©Journal
Commerce” thus refers to the advantages we enjoy:
Ihie grain trade of this city is much concerned just
v, as a rule, on account of the increased movement
ot grain by way of Montreal, due to the improvements
o the Dominion’s canal facilities.  The tour of in
pection of Canadian canals of the  Canal - Advisory
( ommittee has also directed particular attention to
the Canadian waterways at the moment.

Call Loans

£16,004,117
16,469,427

ING64LTTH

Current Loans

$191,995,277

206,759,141

lot |lA sels,

Total Liabilities,

109,471,250

216,268, A||

24! .. | ELERTR '~| ;'.5!-'“1».,.’]0

THE BANKS OF CANADA.

1802 AND

30 Arkin, 1890

l-‘,‘,nm_mm
$45,190.154

$224,570,4514

$ 15,
L, 31

“I'he canals of Canada, as far as their influence on
competitive commerce is concerned, may be conveni
ently classified as the Welland Canal and the St. Law
rence system of canals.  The main reason for the ex
istence of the latter is to enable vessels to avoud the
rapids of the St. Lawrence, With these canals,
drawing 14 feet of water can now start at the head
of the lakes and deliver grain cargoes alongside ocean
steamers at Montreal”

With such testimony from our neighhours as to the
value of the St. Lawrence system of canals, surety all
good citizens will now combine to obtain further im
provements at the port of Montreal,

VUSsels




