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pansons between one year ami another, or between 
two series of years, in increases made to the debt, are 
irrelevant, as the conditions existing in any two or 
more years cannot possibly be identical.
1S84 and iXSti, for instance, the net debt increased at 
an average yearly rate of $41,51*1,000. V, „een l88<> 
mil iNqi the average yearly increase was only $ 1 ,ixJJ, 
iio Since Confederation the average yearly increase 
a the net debt has been $(>,071.000. Which of those 

periods is to lie regarded as a precedent ? Surely none 
of them. Political financial critics would be wise in 
avoiding comparisons so futile, file defence of any 
increase in the debt, and condemnation of it, to have 
any value, should lie based U|HIU considerations as to 
the necessity or desirability, or the needlessness or 
the imprudence, of those outlay s which have caused 
the debt of the country to he enlarged. As the addi 
lions made to the debt of Canada in recent years have 
been mainly caused by expenditures required to make 
our canals eiptal to modern requirements, towards 
which outlays the ordinary revenue of the country has 
contributed the larger proportion, the enlargement of 
the debt to the extent which has occurred was justi
fied on the grounds of necessity, of economy, and by 
precedents set by every Canadian Government since 
t • mfederation.

an increase in the national debt. In the first 7 years 
: t ,infederation, they spent on Capital Account, over 
1,1 above what was allowed the Provinces towards 

li eir debts, the sum of ÿj7,S<yi,l«»i, towards which 
• tal they applied $i.|.74.t.i<7N. derived from their Mir 

•as revenue in excess of ordinary current expenses, 
perusal of the lludgct speeches for those years, 
.us no trace of excuse for not raising enough re- 

v mie to cover both the current charges of adminis 
t ring the public services, and the costs of public 

■ ks. canals, railways, and the acquisition of new 
rntory. No apology for, nor defence of their finan 
,il policy in this respect was needed, as the speeches 
the < tpposition in that period contained no ohjee 

ii,m to the balance of revenue over and above cur- 
1 111 expenses being regarded as a "surplus." In n 
_ ml to additions made to the debt, comparisons lie 

1 ah 11 the respective amounts added in particular years 
nr not very instructive. In themselves, such stalls 

in - show neither economy nor extravagance. When 
in debt has been increased the question is: Were the 
l'speiii lit lires which caused such increase of a nature 
and extent which a business man would consider to
1., .1 justification of borrowing for these purposes, and
1.. that amount ? If they were, then such increase 
i„ 1,1s no apology, and if they were not, the excuse for 
such expenditures are entitled t 1 no respect. Com

I let ween

TWO INTERESTING TABLES.
THE BANKING RECORD OF APRIL FOR EIGHT YEARS.
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CANADIAN CANALS COMPETITION. " l lie canals of C anada, as far as their influence on 
competitive commerce is concerned, may he conveni
ently classified as the Welland Canal ami the St. Law 
ronce system of canals. The main reason f« »r the ex 
istence of the latter is to enable vessels to avoid the 
rapids of the St. Lawrence. With these canals, vessels 
dtawing 14 feet of water can now start at the head 
• *f the lakes and deliver grain cargoes alongside ocean 
steamers at Montreal."

With such testimony from our neighbours as to the 
value of the St. Lawrence system of canals, surely all 
good citizens will now combine to obtain further ini 
provements at the port of Montreal.

t han jj,uuu,tKK> ltushels of tirai 11 Received at 
Montreal Last Season, Chiefly by the All water 
Route.—A Saving of 700 Miles by the Montreal 
R< mie.—1 'rti|xised I mpnivements.

I ttdvr the alx>ve heading, the New \ ork "Journal 
1 t onunvrcc" thus refers to the advantages we enjoy : 

I lie grain trade of this city is much concerned just 
as a rule, on account of the increased movementnow,

ot -rain by way of Montreal, due to the improvements 
im the Dominion's canal facilities. I he tour of in
spection of Canadian canals of the Canal Advisory 
1 , nnmittee has also directed particular attention to 
the Canadian waterways at the moment.


