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insured arc very largely not of a surplus line 
character, but risks which in great part might be

authorized to tians-

Sir Edward Brabrook, C.B, ' in theSocieties,
old days the workman who had some slight in­
jury had sufficient manliness to take little or no 
notice of it, but now, as there is a question of 
obtaining compensation, everything involving 
the slightest injury is likely to be notified. Or, 
ns another qualified observer asserts: "formerly when 

of our sawyers cut a finger, he tied it up and 
working, but nowadays in the event of 

accident lie knocks off work and relies

fully protected in corporations 
act "business in the state. It is apparent that the

such ille-activities of the individuals operating m
interfere seriously with the business of 

Such arts, as the
1 Ieven

gal manner
regularly licensed corporations.
superintendent clearly shows, arc to the detriment 
of the interest of the broker conducting business 
in accordance with law. and of the interests of the 

„ state and the general public-though inuring to the
jpensation. 1 . f t tiin ..«admitted corporations and theIt is slight wonder that insurance rates during benefit o£ the unammuca \ . n

comp*me. m Oreat Britain. agents and brokers m the transaction of this class
0f insurance. But just how to do it effectively 

—"there's the rub.”

one 
went on 
-ncli an
mm

I’/X)
war.

A RECOGNIZED EVIL - AND A REMEDY WANTED.
Insurance Commissioner Ritten-In the same vein.

of Colorado advocates legislation that will
, g'-"d

underground insurance, Can-With regard to , ,

-£Srr=ÊH'ësi5£ïn;H55i=c. ♦. Armrdincr to Mr Kelsey, his department plus risks, especially in the ixtr.i 
haï had submitted to it'-particularly .luring the He suggests that t|,c ms^n” ™ “

cectstjumk - - -,, ialiens not authorized to transact the business of lhorized company shall pay to the State a 
insurance in the state. Unlike the Dominion in- at lcast .1 l>er cent, of the premium paid th 

surance department, that of New York State docs j tract to ^ of ,10 force or effect «ntl! «eh 
not leave to the insurance companies the sole task t)cen pald and receipt received therefor, 
of taking action against offenders. Indeed, a tbat, wherc an affidavit is filed with » 
particular investigation has been made covering r)r|)artmcnt ,n the effect that the insurance desired 
each complaint, but with only very limited success ^ any |#rt o( lt| cannot he placed ,n authorized 

curtailing the transaction of such prohibited such msurance may Iw placed ... unau-
l,us,ness. He |K,mts out that the phraseology of lhomed companies without the payment of the 
the various sections of the insurance law which have |jcenge {cp ..-rh(. Pna,tmont of such an amendmen 
particular reference to the acts of agents ,s of such the commlSsioner,' would put a stop to the
a character that, without the co-operation of the nQW complaincd 0f, p,orultng. ot const,
assured, ,t is a matter of the greatest difficulty to ^ ^ ^ enfonfd:< The ital,cs are not the corn- 
secure sufficient evidence upon which a crimina ||)|$sionCT.s but ,hcy well might he. 
action might be commenced. The particular diffi 
culty experienced by the examiners of the depart- 

investigations made is the lack ol 
that the individual 
the behalf of the 

association. In pric­

ing

con-
:

:

THE AETNA LIFE INSURANCE COMPANY.
The Aetna Life Insurance Company, <>l Hartford 

its sixtieth year of underwrit­
ing activitv-ha, paid over SlRjAXXVXX. to H'O ' 
holders and their beneficiaries since its commence 

of this well-known Company has

ment in the
necessary evidence to prove 
agent is acting for and 
unauthorized corporation or
tically every investigation made by the department
the agent has justified his acts by assuming to » |n(,nt The history 
the representative of the assured. In a great mini- ^ ^ maile up nf years ol steady growth and pro- 
lier of cases this assumption is, of course, a mere ss_a|)(l |()o8 provcd no exception t- the rule, 
subterfuge for the purpose of evading the require- incoMM, increased $y>4.37<>'*" a total of $I-S "

i i Aggregate income from all sources was
The su|ierintendent urges that throug i sue i p,0 nr $516,871 more than in i*N>7- Asset-

illegal orations a very large amount of pmnmm ^ notabk‘ Rrowtll of llu'
diverted from regularly licensed fire in- Jrc now state(, a, $qj.U4/U4 The sur

that fully conform to the > • lic>hol(lcrs i, „o less than W>f'
Ibis important item having increased $

during the twelvemonth.

on now entering upon

ments of the statutes

income is
surance corporations
requirements of the insurance law and pay 
and taxes for the privilege of transacting business 
m the state. As is the case in Canada, the risks


