ApriL 17, 1903 INSURANCE AND FINANCE CHRONICLE. 535

more than 50 and not more than 100, 10s.; if more
than 100 and not more than 200, 12s.; if more than
200 and not more than 300, 14s.; if more than 300
and not more than 400, 16s.; if more than 400 and
aot more than 500, 18s. It is stated that in the case
of one of the largest firms in Dublin, which employs
<00 hanls. the rate has been increased from 10s. 6d.
per cent. to 18s. per cent.”

———————

Valued Auditor Scherr, of West Virginia, in

Policy his annual report, records his judg-

Law ment in regard to the Valued Policy
Condemned. 1.\ ag follows :

«We would respectfully recommend the repeal of
chapter 33, acts of 1899, known as the Valued Policy
Law. Thislaw is recognized by all business men and
the majority of other States to be one of the chief
causes for the recent advance of 2§ per cent, in rate
of fire insurance, In many cases property is insured
for the full face value of same, and if, for any reason,
the value should depréciate and a loss occur, the as-
sured would not only be reimbursed for his loss but
will have a profit, Such a condition in too many
instances has invited incendiarism, and is a tempta-
tion to some who are so hopelessly in debt that they
would seek refuge in burning their own property.

«This condition would increase the fire loss, neces-
sitating an advance in rates and so increase the cost
of insurance to all the honest assured, making them
suffer for the dishonesty of those who insure for rev-

enue only.

W]t is clear that our Valued Policy Law is against
public policy and equal justice to each policy-holder,
hence we heartily recommend the repeal of same.
The following table of fire insurance business done in
the State for twenty years from 1882 to 1901, inclu-
sive, shows an average loss ratio of 60 per cent. You
will notice, however, that the percentage of loss up
to the passage of the Valued Policy Law, including
the year 1899, is only 57 per cent, while the two
years' business following the passage of this act show
2 loss ratio of 69 per cent. an increase of 12 per cent.
From the information at hand at the time of making
this report the indications are that the latter figures
will be increased at least 3 per cent during 1902.
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W. B. Atwood of De Kalb, 111, has
Notlee of bheen given a verdict against the Poto-
Cancellation. mac Fire by Judge Hanecy. The com-
pany sent the plaintiff a five days’
notice of cancellation of its insurance on his pro-
perty, but it is claimed that the notice was delayed
in the mails and did not reach the insured till April
1, five days after it was mailed. On the next day
the property burned. The judge holds that the
notice dates from the time it is received and not
from the time it is sent.

B i

Secretary Shaw has not yet determined
Refunding how long he will allow his offer to re-
Bonds. fund three and four per cent. bonds to
remain open. In regard to this the
New York Commercial Bulletin” remarks: Much
will depend upon the freedom with which the bonds
are offered. If it becomes apparent after several
weeks few more offers will be received it is probable
that he will issue a circular closing the offer on a
definite day in the future. In order that holders of
the three and four per cent. bonds may be able to
see just what prices will be allowed for their bonds
on any day of the present month Acting Secretary
Ailes has issued a circular giving the net price for
cach day in” April for each class of bonds. To the
net price for any day will be added the accrued in-
terest at the rate of three per cent. or four per cent.,
as the case may be, fram the date of the last interest
payment, The net prices are as follows :
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