
Will Not Pay More Than Market Price.

Before proceeding to that, however. I would refer for a moment to one

or t vopoTnts sought t'o be made by the hon. member for Marquette. In seek-

?ne to prove what would be the cost of this enterprise as proposed by the gm-

ernmcm lie aul we wouUl lose one-half of one per cent tor the term o the

eae being the difference between the rate at which the money would be

.orr!;v'' "md the rate recci^ ed fron. the cotnpany for the lease ot the c^s c,„

division- whereas evervbodv knows that while we have permission to pav as

higiras'ajV per cent for boVrowed capital, we will not pay mure than the

market price requires.

Mr. BROCK. Probably 4 per cent.

The rOSTMASTER GE>: l£R.\L. ^ly hon. friend may be right b tit the

credit of Canada has never been such, since the Libera I-.ty came in o office

that wc have had to pay 4 percent. ihere Nxas .1 tmu u In n uc

S.rpav4percent.when ,he hon. gentleman's friends were financing

am when this countrv was still in the condition of stagnate m and

deprersion int.. which thev had brought it. If they were n power -^ay ;v^-

St stm have to pav 4 per cent, but thanks to the intelligence of the neople

of lanada. they cille'd'to take charge of their affairs a competent govc-rn^

ment so that we do not now have to pay 4 per cent \\ e ^Mlno . ""'""«

Tnihe d°fTerence between the interest to be paid on the borrovved capital and

the inte est we shall receive from the company; so th.t that half of one per

cent which in the h.m. gentleman's mind runs up to mdlions. may be wiped

away as simply -^ vision of his imagination.

He state-i '^at we would be obliged under the contract to expend large

sums of money or the betterment of the road between Moncton and W inni-

peg. ^he hon. gentleman. I am afraid, like the hon. leader o' ^he opposition

has areued without rer ing the contract. The contract does not oblige the

?overn^:ntTo spend o.ie brass farthing on betterments after the comp^t.on

of the line If any one savs that is not correct, I thmk the hon. leader ot tne

oppcsitiSn. who is-^a professional gentleman, if he Ijad seen such a contingency,

, would have pointed it out.

Mr. BORDEN f Halifax). I would like to ask the hon. gentleman in

•what respect I misstated the contract ?

The POSTMASTER GENERAL. I have no reference to the hon. gen-

tleman.

Mr BORDEN (Halifax), just a moment ago the hon. gentleman said

that the hon. member for Marquette, like his leader, had not read the contract.

In what respect have I given evidence of that ?

Question of Betterment.

The POSTMASTER C ..,ERAL. The hon. gentleman on the 30th of

July, explained that he had not seen the contract, but argued against the

mea;ure- and the hon. memner for Marquette o-day alleges that thus contrac

provides in one of its clause^ hat I say it does not provide^ Ke says it

obliges the government duriu,^^ the currency of the lease from time tc t me

^o expend cfpital upon betterments. Now, section 16 reads as follow., : .


