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-therein, and ali such other matters as appertain to the business of a Bank,
and shall also have power to appoint as many officers, clerks, and ser-
-vants for carrying on‘the said business, and with such salaries and
allowances as to them may scem meet, and shall also -appoint a
.5 directer or directors, who shall cach be the absolute owner of at least Appoint ofE-
twenty shares in his own right, for any branch which they may establish, o8 and local
and shall have power to make such calls of money from the several )
sharcholders from the time being, upon the shares subscribed for in the
said Bank by them respectively as'tho said board find necessary, and ﬁ“&“:u‘;“}.‘;
10 in the corporate name of the said Bank to-sue for, recover, and get in them;
all such calls, or to cause and declare such shares to be forfeited to the snd forfeit,
said Bank in case cf non-payment of any such call; and an action may shares; -
be brought to rvcover any money duc on any such call, and it shall not Actions for
be necessary s sct forth the special matter in the-declaration, but it c2Us:
.15 shall be suflicient to allege that the defendant is Lolder of one share or Declaration,
more, as the case may be, in the capital stock of the said Bank, and is
indebted for calls upon the said sharcor shares to the said Bank in the sum
to which the call or calls amount, as the case may be, stating the amount
and number of such calls, whereby an action hath acerued to the said cor-
20 poration to recover the same from such defendant by virtue of this Act;
and it shall be sufficicnt to maintain such action to prove by any one wiat to be
witness, a sharcholder being competent, that the defendant at the time proved.
of making such call, was a sharcholder in the number of shares alleged,
and" to produce the by-law or resolution of the board. making and pre-
25 seribing such call, and to prove notice thercof given in conformity with
such by-law or resolution ; and it: shall not he nccessary to prove the A“‘; “'h:;
appointment of the said board of directors or any other matter what- gfg,e?l? ¢
soever ; provided that each such call shall be made at intervals of thirty .00 oo
days, and upon notice to be given at least thirty days prior to the day caile.
-80 on which such call shall be payuble; and any such call shall not exceed
ten per cent. of cach share sbubscribed ; and provided always that proviso, se-
before permitting any cashier, officer, clerk, or servant of the corpora- curity frox
ticn to cnter upon the duties of his office, the directors shall require him ofeers.
to give bond or other security to the satisfaction of the directors,
'35 for the due and faithful performance of his duties.

14. 'The ‘directors, including-tho said president and vice-president, Remunera-
- shall be entitled to such’ emolument for  their services as ‘may be fixed tion of direc-

by any by-law or resolution passed at the usual anuual meeting - of '
sharcholders. '

40 13. No bill or note for any sum whatever shall bo-issued or put Condition
into circulation by the said Bznk until fifty thousand dollars of the Preccdent to
capital stock of the said Bank shall have been actually paid in, and shal] #*9¢ o notes
‘be held by and in the actual possession of the said Bank in gold or silver - '
coin current in this Province. '

45 16. The chicf placo or scat of business of the Bank shall be in-the Place of busi-
Town of Barrie, but the directors may open and establish in other cities; nee.
towns and places in this Province, -branches - cr offices of discount and
deposit of the said Bank, under such’'rules and regulations for the good
and faithful managemeént of the same, a3 to the said:directors.shall from
.50 tine to time secm meet.”

17. At cvery annual’meeting of the shareholders of the said Bank-to Dircstors to
bé held in ‘the Town'of Barrie in manner hercinbefors provided, the submit state-
directors shall submit & clear and full ‘statemient of the affairs of the sid Bontofaffairs
ital stock:paidin, the mectings.
net profits made. and

Bank, containing on the oné partthe amount of ca‘})'
-655 amdunt of the notés of the Bank in circulation and.
“Tt



