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Manichester, June gth.
NORTHI COUNTRY.

BRITISH TEXTILE TRADE.

The British Board of Trûde returns for May show fairly
satisfactory increases in the couritry's exports. Agaîn the
chief advance bas taken place la textiles, and not alone la
cotton goods, for, althotigh these show a handsome increase
of £1î,1 5,000, woolens are also £200,ooo up, and "other
illaterials" display a gain of £ 138,000. More titan haîf the
total advanice in the exports 15, therefore, in textiles.
Gýlanlcing ait the details of these 'exports, we find that the
shipmienits of cotton yarn are £ 171,000 higher, white the
gain lin cotton piece goods amnounts to £956,ooo. As regards
piece goods, the trend of tirade cntîinues practically the
saine, thle chief increcases bcîng showni by tIndia and the Far
East. A great inicrease in tlic Far E-astern demand bas also

-bcen largely instrumental la brîniging abouit the improve-
ment in the woo)ýleni and woýrstedi shipmients, buit the United
States bas helped as el.In linien p)iece goods ýthere wa,%
a sub1lstantiall advance of £75,.Ono, for which larger pur-
chases by the United States were miainily responlsible. As
regaýrds imiports, wsýe have an advanice for flic~ moný1th of
£ 2,0,52,809, or 4.6 Per cent,, whichl i-s pro-bablly pretty well
accouinted for by the larger nnimber of workinig days last
mionth. Ia raw, rnaterials we hiave a total advanl'ce of
£20,ooo0, together with a decrease of £407,ooo in, rawV wool
and an increase of £570,000 in rawv cotton. fin respect to> the
last two temis, thiere was ani increase of 813,ooo cwts. in thle
weight of cotton imported, chiefly Amnericani, .vhile imnpor.ts
of wool show a declinie in weight of nea1rlY 13,000,000 pouinds.
In raw cotton we find for thic five ninthis a decline of nearly
£2,500,000 sterling, niotwvithstanding an advance of î,8oo.ooo
cwts. on the qilantity imported, while wo-ol shows a Tise of
£2,53R,0oo, corresp)nd(ing Witi an1 increajsed quaniltity of
nearly 16,ooo,ooo pouinds, so that there is nlo inidication that
the leading British textile industries have Tnt bven well
provided for,

Y U1

VTRflET BOARD 0F TRADE.

The ainual mneeting ,f the B0arf1 of Tr--,It f r Virden,
Mani., took place on the 9th insqt.. whnthe following oflicers
were elected: President, H4. J. Puigh: vice-presidenit, A. D.
jolliffe; secretary-treastirer, James F. C. Menlove.
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Shipments to the United States are droppinig off a little.
as is iisilal ait This season, but *arc, aieverthieless, fully uip tu

Meetings.
1his is our nearest approach to an Equitable fuss in
England.

Departinent stores are so great an institution in Canada
that the movement in Germany to secure the heavier taxa-
tion of these businesses is sure to attract p)assing notice.
'Although a bill with this aim bas passed, its third reading
in the Prussian House of Representatives, its ultimate
passage into Iaw is doubtful. The intention is to protect
flhc small shopkeepcr, and, noniinally, the middle classes;
though how the latt'er stand to gain is none too car.Marnfacturers in general oppose-the measure, claimaing that
thec ïncreased productivity of industry makes the department
store a necessity of ail progress. Class legisiation s0 ex-
trente is not suggested litre. Provincial shopkeepers
confine their endeavors té the smothering of such facilities
as the C.O.D. post, which might bie Ilpfi to the adver-
tising retailer of varied wares.
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,ONTARIO BANK.

Report of Anual Meeting of Shareholders.

The annual meeting of the shareholders of the Ontario
Rank was held ait the banking house, Toronto, on Tuesday,
June 2oth, igoS.

Among those present were:-G. R. R. Cockburn, Donald
Mackay, John Flett, F. M. Purdy, Henry Lowndes, Thomas
Walmsley, R. Grass, Hon. R. Harcourt, R. D. Perry, C. S.
Gzowski, David Smith, Barlow Cumberland, R. N. Gooch,
J. G. Ramnsey, Cephas Goode, J. K. Macdonald, R. Mul-
holland, Wm. Spry, and'others.

On motion Mr. G. R. R. Cockburn was called to the
chair, and Mr. McGill was requested to act as secretary.

Messrs. J. K. MUacdonald, Hlenry Lowndes and F. M.
<Puirdy were appointed scrutineers.

At the request of the chairman the secretary read the
following report:-

The directors beg to .preserit to the shareholders the
4Sth annual report for the year endinig 3ist May, igo5, to-
gether with the uisial statement of assets and liabilities.
Profit and loss (brought forward from 3îst May,

1904) ................................... $ 54,862 45
The net profits after deducting charges of maniage-

ment, 'interest accrued uipon deposits, and
makîng provision for bad and doubtful debts,
were........... ................ 152,583 34

$207,445 79

Which bhas been appropriated as follows:-
Dividenid 3 per cent. paîd Dec. ist, 190o4.$45,000 oo
Dîvidend 3 Per cent. payable Ist Junie,

1905 ............................ 45,000 M0
Added to test............. .... ..... 5,000 Q0
Reserved for officers' pension fund .... 5,000 o0

0

Balance of profits carried forward ....... 1........$62,445 79

Tlie rest accotint has beeni increased by $so,ooo, which
now stands at $65o,ooo, and the amouint carried forward to
the credit of profit and loss accounit is $62,445.79.

The deposits have increased $î,o66,929.99O silice our last
annual meeting, and the general business of the bank con-
tinues to steadily ifliprove, which miust be regarded as satis-
factory.

A branchi of the banik bas been opelied at Holstein, Ont.
Ail the offic*es of the bank have been inspected during the

year.
G. R. R. CO'KRXqR, President.

GENERAL STÂTEMENT.

LIABILITIES.
Capital Stock paid up ..........- $ 1,500,000 00
Rest ........................... 6oooo 00
Balance of profits carried forward. 62,445 7Q
Dividends unclairned.........-......147 62
D)ividends payable ist June, 1905. 45,000 (0
Reserved for interest and exchange. 135,490 71

$ 2,,394,084 1-
Notes in circulation .. ,...... $ 1,186,230 (>
Deposits not bearing interest .... 1,580,102 26
Deposits b.earing interest . ...... r0,060,224 6o


