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1*82?'2?5,22- ?!***? 0°vernm«nt for our gold currency, and with the enormone profit
21,930.50 to the Government In the manufacture of silver currency there Is every 

reaeon why the Government should continue to encourage the “deportation" 
173,751,667.88 or foreign coins of that metal. Few elements tend more to build up a

n w mi "....... 1 tional sentiment than a national coinage. Royal or National Mints exist in
U. k. wilkie, j every important country of the world, even countries of much less import*

! ance than Canada have such establishments, to wit, Argentina, Chill, Col- 
to ombia, Denmark, Holland, Honduras, Norway, Persia, Peru, Siam, Switser- 

iand, all of them have found it deslraple and directly or indirectly profit
able to encourage the manufacture of their own coinage In their own 
country.
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rdoptton’Tt •§^en,™i'hTmuch pieMure ,n

: A%rAL STATEMENT, * ' ^
withT16*18%“or toeïeZs*! 91 b5en at rate ofrie.93%, as compared

wlth 14.06» for the year 1 10. 'The
On dfhc oth*^!rt wIa't 0n ha* bee” from $61,052,45 to $60,- 

M rompared with
todlc”eave^Mtlstocto?y ’ïrov?h C0“pared with.$M,671,232. These^figures

section

THE
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CROPS.
We have advices from reliable authorities in thé West that the acreage 

under crop in the three prairie Provinces is 16,350,006 acres, as compared 
with 16,000,000 acres in 1911. .but for the unseasonable and disappoint
ing àutumn the increase would have been touch greater. The yield of agri
cultural products In those three Provinces to 1911 was valued at $229,323,- 
000, as compared with 3145,000,000 in 1»10. The value would have been 
greater had It not been for the wretched weather with which thé harvest 
had to contend, many millions of bushels having been damaged by 
weather conditions before and aftgr harvest, and many millions left un
harvested until winter had set in. On the other hand the advance in prices 
which took place after the close of navigation has compensated to a great 
extent for the loss occasioned by the bad harvesting season. The area of 
field crops occupied in all Canada In 1911 was 32,863,074 acres, the value 
of the crops has been estimated at 3565.711,600. as compared with 32,711,- 
062 acres to 1910, with a valuation,of 3607,185.000. The average yield 
of wheat per acre in the western Provinces in 1910 was only fifteen 
bushels, as compared with 20.63 bushels in 1911.

MANUFACTURING.
'ft e have from all sides most satisfactory reports on the condition of 

manufacturing industries. Many factories are working over-time-»—In fact 
we have not one report that Is not encouraging. The exportation of manu
factured goods is increasing, and with increased capacity of railways, ad
ditional harbor facilities, and the opening up of new markets, our manu
facturers should soon be able to give the consumer in Canada the benefit 
of the lower cost of production. I must make one exception, however, in 
speaking of the prosperity of manufacturers. The lumber producers, par
ticularly in British Columbia, have had to contend, through, some say, thé 
laxity of Customs officials, with importations of American lumber free of 
duty upon which duties should have been collected. This has since been 
remedied, and onr latest reports indicate a turn in the tide, and with every 
prospect of a good harvest and Increasing immigration our lumbermen and 
sawmillers are looking forward with confidence to a profitable season. The 
total value of American lumber imported into Canada free Of duty for 
the twelve months ending 31st March amounted to 311.697,065. of which 
fully 35,000,000 worth came into direct competition with the product of 
our own mills. In addition to this amount there was am importation of 
manufactured lumber valued'gt 32,431,127.

- PANAMA CANAL.
Constant reference Is made in the West to the benefits which will »be 

derived from the opening of the Panama Canal. Even now considerable 
shipments to Great Britain of the produce of British Columbfa and of Alberta 
have been made by sea from Vancouver to Sallna Crus, thence via the 
Tehauntepec Railway and the Gulf of Mexico, it is difficult to estimate 
what will be thé effect upon our western Provinces of low carrying charges 
from Vancouver to Liverpool, via the Panama Canal, with all-tbe-year- 
round navigation.

i
A-NEW CAPITAL.<

Jfethrâuthort^6djL^tlvL.rel>0rt ,0 a P°“lble further issue of stocky 

wi« yet subscribed. It would not have been
l ain hâd hern toll^«haUl “bares upon the market before the issue

but this condition having been arrived at, 
f,?^nrJ^lf aL .dd?t1fin»Vt^ nfiwnnContemt,lating a further Issue in the near
maktoÉ It cbSSSSS 'ÏÏ.V toi XrlttoerVto î±te,fft*“„m0nt,“*

BÏfk-sano\Tbeing^esto!ct^e hM8t yéar’ ov,n* t0 tbe circulation 0"toe 
5f£k* ?hIro£lted by the Bank Act to an amount within t*e

Hf1 Tb’/KfM.r

e°oughln the abstract, can, however, be overcome 
to the «mn„nH? nnr ® Provision of the Act under which we can add
We think it wiser toat weU.hoa,PiU1 t,°, any extent we may think prudent, 
orr.nnt l rt hv»ni.rtLT 8hould ava11 ourselves of the provisions of the 
present Act by enlarging our canital than
terms of the Act itself.
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await toe amelioration of the

SHAREHOLDERS.
grattWng8hlncreMeewhtohnwMi1’4i?0, Ü8 compared wlth 1-392 in 1911. A 
fo th^mirkTv^e of ourtoares a ln* °Ur ,nfluenC6’ g,vee stability

STAFF. .
CmroJa«<toURomi0.WdXtl?Ke*rBj818’ aa compared with 691 In 1911. The
^fiction andBcomfort Ànbd td among8t the staff afforded them much sat
isfaction and comfort, ànd, I am sure, meets with your approval.

NEW BRANCHES.
tions^w# have MMtaïïfe Ü S08alble t0 favorably to all the applica
tif18 " ha^n retylved from deserving places for branches of the Bank, and
thJ Re^rt to extan5?ni?h ourselves with the few that are referred to In 
siderth^^ueétion rtf « ir8.lh <inu,mber of branches we have not only to con- 
we must also be carofu? nnt M t 8upply °f capable and tried officials, but 
—our --trade rr>nf« ” w 1 break away from our lines of communication 
as compared*wtih* 107 in l911.^ now- lncludln« sub-branches, 120 offices,

bank premises."
1260 986 86 th*dTrronTt h«V.e eïpe?ded upon Bank Premises toe sum of
annlted2 toa6an^dnf ,°f tbe year- aB stated elsewhere, we have
applied the 9am or $60,026.26 in reduction of that account. I think that
have^madl^amnle11 nrnrii[ Ba?k Premlsee would result in finding that we 
thlt ^‘b* n*.^*11 for any Possible depreciation in value, and
reaLld hv J -bf ^ tbe account to « figure which would be readily 
realized by a sale of the properties even if*for other purposes than banking.

RENEWAL OF BANK CHARTERS.
. Tke dscennial revision and renewal of bank charters has had to 

p#It se»s*on Of Parliament owing to causes with which 
into 101 i1 famiiiar- The present charters have been extended until 1st 
July, 1913, before which date toe revision of the Act and the extension’
nlrhaLChfômmato>hÀt’ th 18 ?xpected- disposed of by Parliament. It is, 
thehAcf fTFitoto *h^tfithere haS beén « delay of three years in revising 
the Act. Within that time several very important defects have come to
was*lastalmen,di«(iPOhwlele whlc,h were not thought of when the Act
was last amended have made themselves not only seen but felt We have

t?0.- t0 consider suggestions that have been made regarding the
undertov!ntolnBP*Ctln8.tfiuank8; A suggestion that the Government should 

tJle fesponsibiUty of ■" inspection Is one that the Government 
Knot *?v may eatertained, recognizing no doubt the difficulty,

Impossihillty, of carrying out a system that would not be faulty 
*jmd misleading and embarrassing to toe Government itself. It has also 
ba®n suggested thaV the dhty should be undertalton’ by the Bankers' As
sociation. Thorough iij^pection could not be carried out any better by 
the Association, than ,tu>the- Government; its value and importance might 
- wXffgSrated os ibe-OMihand, «nd oh the other It would be unreasonable 
to hold toe Association as a whole responsible foi- the reputed solvency and

bloreover, no bank under present conditions 
of competition an€ with the readiness of some to retire from business, and 
of others to add to their size and importance, with mergers and amalgama
tions following, one on the heels of another, should be called upon to 
place its afffairs under the review of officials appointed by rival institutions. 
One can imagine what might happen to even a sound institution whose 
business and connections were coveted by a Bank more influential than it
self in the Councils of the Association. The very proxies given tq Directors 
to assist in carrying On a Bank might be used to destroy its separate 
existence. Mèrgers may even throw the control of the Association into 
comparatively few hfinds. Would yap not, rather than be at the mercy 
of inspectors selected by your competitors, prefer to have the report of 
auditors and inspectors, men of repute, selected by yourselves, and re
sponsible to you, and whose appointment and reappointment would be 
subject to your pleasure Î

POPULATION.
The «beady emigration to Canada from the Mother Country, from the 

Continent of Europe and from the United States continues, and wtih 
creased energy. For the year ending 31st March, 1911, new arrivalsNum
bered 311,064. The new- arrivals to the same date 1912 numbered 364,237. 
Of the new arrivals 138,121 came from the British Isles, 183,710 from 
the United States, 82,406 from the Continent of Europe. It is surprising 
to note the large number of settlers who have been attracted by the agri
cultural lands and salubrious climate of British Columbia, but Alberta 
and Saskatchewan and Manitoba have also been discovered by immigrants 
on the lookout for happy homes. The total population of the four Western 
Provinces, including British Columbia, at the census of 1911, which is, how
ever, supposed to indicate only 90% of the then actual population, amount
ed to 1,741,000, as Compared with the Maritime Provinces, 940,000 ; Que-' 
bec, 2,002,000 ; Ontario, 2,623,000. We do not begrudge the Great West 
their increasing influence in the Councils and in the framing of the policy 
of the Dominion. With fair consideration the one for the other. East and 
West will grow great together in honest and harmonious rivalry. The 
banking system of Canada has done more, with the exception, perhaps, of 
railways, to build up the West than any other influence, and to-day we 
find that of 1,458 branches of the nine leading Banks doing business in 
Canada, *82 are West of Kenora,,as compared with 771 to the East there
of. Any additional restriction upon the powers of Banks to circulate their 
own notes would be ■ followed by the closing up of many branches, and 
would occasion at least a serious setback in the development of the Great 
West.

in-

[ RAILWAY CONSTRUCTION. „ !-
Rallway extensions continue to be made at a marvellous rate. The ad

ditional ciileage constructed during the year ended 30th June, 1911, was 
669,'seventy per cent, of which was in the "Western Provinces. The total 
railway mileage in Canada in actual operation on the 30th June last year 
Was 25,400, in addition to which there were about 1,600 miles in actual 
operation but not officially recognized. For this result we have to thank in 
the first place the perhaps too generous subsidy policies of the Dominion 
and Provincial Governments, but we must not overlook the fact that we 
are dependent, in a great measure, for the capital to develop o-ir re
sources upon our credit in the Motherland. We should not abuse that 
credit, and although some will say that the transmigration of capital is 

the result of perspicacity and confidence ton the part of the Investor, yet the 
confidence itself is, in the main, the refcult of sentiment and afféctiçn of 
mother for child. Let us not betray it. «

BANKING DEVELOPMENT.
During the past twelve months, ending 30th April, 1912. the paid- 

up capital of all the Banks has grown from 3100,000,000 to 3112,038,900. 
The Rest Accounts from 385,000,000 to 3100,638,000. Circulattpn from 
383,000,000 to 395,145,000 (with a maximum tor the year of 3106,260.» 
000). Public Deposits in Canada from 3837,000,000 to 3960,000,000. 
Deposits outside-o„f Canada from 369,000,000.to 385.000,000. Total Lia
bilities from 3ù.046,6#fâj,6è to 31,211,000,000. In 1911 there were 2,435 
branch Banks in Canada ; there are now 206 more. Bank Premises Ac
counts have grown from 327,000.000 to 334,000,000. The total Assets- of 
all the Banks on 30th April. 1911. amounted to 31,247,000,000. and on 

-30th April. 1912, amouq|ed to' 31,439,000,000, of which “Current Loans’’ 
representing advances to ̂ manufacturing, lumbering, mining and agricultur
al concerns and ordinaçj .mercantile business, have expanded from 3710.- 
000,000 to $833,000,000. The statement which I made-at our last Annual 
Meeting that the whole amount deposited with the Banks of Canada by 
the public of Canada (less a portion of the cash reserv.es) is loaned back 
again to the public of Canada by toe Banks of Canada still holds good.

I GOLD RESERVES.

1 MINING.
The output of the Cobalt Silver Camp for the year 1911 was valued 

at 316,500,000, as compared with 314,500,000 in 1910- The total vaine 
of the output of the Cobalt Mines to the end of last year is estimated at 
364,800.000. The exploitation of the Cobalt District has led to the dis
covery of the Porcupine District, from which source it is expected many 
millions of gold will be won during the present year. Nowhere are good 

more than through toe agricultural portions 
Ontario, and it is satisfactory to note that large sums of money, no less 
than 36,000,000 from the/"Ontario Provincial Treasury alone, are about 
to be expended throughout the Province, resulting in closer social and 
business relations between Its Inhabitants, and in readier and less expen
sive access to the markets and to the lines of railway and steamboat com
munication. •'

roads needed of Northern

EXPORTS AND IMI ORTS.
The total exports of merchandise and agricultural products during 

1911 amounted to 3290,000,000, as against total Imports of 3462,000,000. 
The balance of trade has been settled by the immense sums brought Into 
the country by immigrants, and by borrowings abroad in connection with 
railway, municipal, manufacturing, timber and other enterprises.■

Complaint bas been made of late through the public journals that 
there are large and abnormal holdings of gold by the Receiver-General 
for account of the Chartered Banks. There must be.some misunderstanding 
regarding the gold in.the Dominion Treasury. There is no gold stored 
for tbe chartered BanHs;1 but what is no doubt referred to is the accumu
lation of gold held against issues of Dominion notes in the hands of' the 
Banks." Tijëse notes arc held as. part of the cash reserves of the Banks. 
The total amount of Government ,notes held by- the Banks on 80th April 
was 396,188.466. TfiA"total deposits in Canada with the Banks on that 
day were 3960,735,53 l»;ln addition to which there was the liability in con
nection with notes in-Çfi’eulation of 395,145,371. It would not appear 
that the Dominion no**s in-the hands of the Banks were excessive in amount 
or formed too large a ^proportion of the Uabltit.les against which they are 
held as a reserve. It is true that there was also held by the Banks gold 
and silver coin amounting to about 337,000,000. but a considerable portion 
of this amount is no doubt held abroad against foreign liabilities: but even 
taking the whole amount as beitlg available In Canada th.e total cash re
serves of 3133,000,000 would only be about 13% of the total liabilities 
of the Banks. As the tendency of Canadian Banks has been in the past to 
hold Insufficient cash reserves. It is to be regretted if the effort to improve 
conditions and strengthen reserves is discouraged and adversely criticized. 
We feel particularly interested in the argument, as our own cash reserves 
représent nearly 92% of our obligations to the public. Within the past 
few years the Government has reduced. the amount of gold which it is 
obliged to hold against its Dominion note obligations outstanding to 25% 
of the same up to 330,000,000; in excess of that amount reserves must 
be held against the^outstanding issues dollar for dollar. It is a debatable 
question if the time has .not arrived when the Government might "hot with 
safety extend the amount tot their note liabilities against which a reserve 
of 25% or perhaps 50% would be considered sufficient.

REAL ESTATE SPECULATION.
.The extraordinary advances in the prices of city property not eon- 

fined to any one Province is alarming. From Pacific to Atlantic values 
have/advanced 200%, 300%, 400% and even 500%. Enormous profits have 
been realized, and enormous obligations incurred. How and when the rise 
in values is to end it is impossible to say, as even sober, level-headed finan
cially responsible men are amongst the most enthusiastic speculators. 
Bankers find it difficult to prevent customers engaged in legitimate pursuits 
using their commercial credits in the purchase of land for which they have 
no légitimate use. I should nq| be at all surprised to hear of failures and 
defalcations as a result of speculation In real estate, and of a waste of 
capital which must result from the investment of borrowed inonéy in 
ventures that bring in no Immediate revenue, the reinstatement of the/ 
invested capital in legitimate business being dependent upon realization' 
at still higher figures than cost.

I beg to move the adoption of the Report.

!■

The customary motions were made and carried unanimously.
The Scrutineers appointed at the meeting reported the following 

Shareholders duly elected Directors for the ensuing year :—Messrs. D. R. 
Wilkie, Hon. Robert Jaffray ; Wm. Ramsay of Bowland, Stow, Scotland ; 
Elias Rogers, J. Kerr Osborril, Peleg Howland, Sir Wm. Whyte (Winni
peg), Cawthra Mutock, Hon. Richard Turner - (Quebec), Wm. Hamilton 
Merritt, M.D. (St Catharines), W. J. Gage.

At a subsequent meeting of the Directors Mr. D. R. Wilkie was re- - 
elected President and the Hon. Robert Jaffray Vice-President for the en
suing year.

I

KINGSTON'S BUILDING TROUBLES SEEK OLD COUNTRY PRINCIPAL.

KINGSTON, May 22.—(Special.)—TheROYAL MINT. J,KINGSTON. Mav 22.-(Speclal.)—The flip
The completion of the brandi of the Royal Mint at Ottawa, and the boss carpenters have decided they will special committee appointed by Queen's 

issue of Canadian gold and silver coins is an Incident in the life of the_ .... . .... , „ . , not give the men an Increase in wages,
Dominion that should not be passed over without some notice being taken and the men state they will go out on
of it. The total cost of toe building and equipment, including the refinery, strike on June 1. This points to an- • potntment of a principal to-day. but 
is 3540,000, a trifling sum when compared with the immense satisfaction other tie up of building this summer, 
which we now have in the manufacture of our own coin within our own The plumbers' strike is not yet settled, 
borders. The coins struck are a credit to Dr. Bonar and his assistants. I 
have specimens .here if any gentleman desires to see them. The new ten- 
dollar Canadirf# gold piece and the new Canadian- five-dollar gold piece are 
marvels of beauty and execution, whilst Jhe “Sovereign.’" although in every 
respect Identical with the same coin struck in London by the Royal Mint, 
and recognized as on a par therewith, has a more attractive appearance. The 
silver coins are also to be admired.. We need no. longer be dependent upon

Theological Uollege, discussed the ap-

deferred action until fall. ' A suitable 
will be sought in the old country. 

I In the mcanUmc. Kev. Dr. Roes, dean 
N. : of thco'ogy. is acting as principal.

To add to labor troubles, builder* arc 
complaining of a scarcity of bricks.

LITHOGRAPHERS' EXCUPGI^)

man

The Lithographers' Independent Pro- * ™c trynnc3 ?f Quocn"° met ««« »~ 
tcctlve and Benevolent Association de- cided to make application to have tha 
cided last night to hold the annual : 1.
excursion to Niagara Falls and Buffalo ■ university professors placed on the Car
on July 13. negie pension fund list.
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Held at the Banking House of the institution in Toronto on 
Wednesday, May 22nd‘ 1912.

x

Medical, Journal Calls on Gov
ernment and Council to 
Establish a Pavilion for the 
Treatment of Unfortunates 
—The Jail is Not Fit for 
Thugs, ~

4 THE REPORT. \

on tha? day result of tbe °Peratlona of the Bank for the year which ended

„ . Jbe net proflte of thé Bank, after making full provision for all bad 
and doubtful debts, for Interest on unmatured bille under discount and 

payment of all Provincial and other taxes, amounted to 31,064,- 
340,23, in addition to which there was received by way of premium upon 
Str„8„tOCk /'«sue 1910) the eum of 3230,440.75, making in all 31,234,- 
780.98, which has 'been applied as follows :—
(a) Dividends have been paid at the rate olt 12%, per ahnum,
f amounting to ........................................;............................. g

(b) The^e was paid to the staff, by way of special bonus,
in commemoration of the Coronation of his Majesty 
King George V. ...................................... .......................... .................

(c) Employees’ Pension and Guarantee Funds have been
credited with ............. ..............................................................

(d) There was
sufferers -, .. . .................... ...BP..... JP, .BP

(e) Bank Premises and Furniture Account has been credited
with..................................... .................

(f) Reserve Fund has been credited wttiflhe balance of pre
mium -received upon new Capital Stoclt (issue 1910) . ...

(g) Profit and Loss Account has been increased by..................

1 mi ted
Main 74(»e The Canadian Journal of Medicine 

nd Surgery draws attention ,ln its 
-test issue-to the need of a pavilion 
i- the treatment of diseases of the 

.-gin as absolutely essential, and; urges 
it Ontario Government and Toronto 

-tty Council to take-steps to give some 
■easuré of, relief. The article sayp: 
Before' very long the Hospital for the 
itanc on West Queen-st. will be no 
icre, and the Inmates will be domt- 
led In the new government asylum at 
toll by, Ont. The question now arises, 
•hat is going to be done for the relief 
( this class of unfortunates right in 

• ie City of Toronto Where are those 
•ho become suddenly and violently in- 
ine going to be sent, prior to their re- 
toval to Whitby? Once the buildings 
i West Queen-st. are torn down for 
filway yards, there is no place In the 
ty except -Hie present jail (which in 
self Is a disgrace and, unworthy of 
afonto). whither those who have be- 
>fhe robbed of the power to control 
temselves can be sent.
‘‘Have the government considered this 
•eadful situation? Has the city coun- 
I given It a thought? We earnestly 
ust that Hon. Mr. Hanna, Dr. Mc- 

'■■Jllough and Dr. R. W. Bruce Smith 
111 consult with the municipality and 

to It that such provision Is made 
î will render It an impossibility that 
city Jail, which has been condemned 

1 indreds of times by our grand juries 
f hardly fit for thugs and thieves, 
all have to be used any longer as a 
ace fôr èven the temporary detention 
irrsgponslbles.”

emale Pills
î the Standard
emiuended tor wo- ; 
leafttcally greparOd j 
worth. The result 
tek and permanent, ? 
■tores. ? 241 7 y

712,349.22

33.802.50

r, anc-eighth tea.- 1 
d two tablespoçh- il 
Llnut-meats, finie,iy 5, 
ery thinly writhi 'a,p 
nit* on a buttered 
an, mark off iq 4 
jarnish the centre | 
i half a nut-meat, " 
-ate ovep until del- 
rain cut in squares 
l at once.
Mints

7.500.00
to the Northern Ontario fire

1,000.00

60.026.26

230.440.75
189,662.26

31,234.780.98
New branches have been opened during the year as detailed here

under :—Particularly attrac- 
l dipped after tpa 
cupfuls of 
:ul t>f cream of tax* 
kmful of glycerin, a 
1 of water until a 
tied when the mix- 
1 water. Turn Into 
ft cold water, and, 
to cool, ctlr from - 
when all is cool, Jj 

earn y consistency. \j| 
and' work _ between 
Lvorlng with oil of © 
reen, clove or cirj- |
J quantities of this 1 
known as fondant. J 
fondant on a" board 
doners’ sugar, roll 
an-inch In thick- 

th a small round |
1 let stand over- ! 
hours. Melt fond- ? 
ble boiler, dip each “s| 
ain, and place on

In Ontario, at Windsor, Thorold ; Dundas and Bloor streets, Toronto ; 
Queen street and Roncesvalles avenue. Toronto; Quefen street and Kingston 
Toad, Toronto, and gt Timmins, In the Porcupine District.

In Quebec, at 8t. Roch (Quebec), and at St. Lawrence Boulevard,

sugar.

Montreal.
In Manitoba, at Portage avenue, Winnipeg.
In Alberta, at ’Medicine Hat, Rocky Mountain House and Millet.
In British Columbia, at Invermere (in the Windermere District) and 

Main and Cordova streets, Vancouver.
The branch at Moyle, B.C., has been closed. *
The new Capital Stock Issued., to shareholders in 1910 having been 

taken up and paid for, it may be thought advisable within the current 
year to make a further issue of stock out of'authorized but unsiibecrfbed 
capital. The Bank must be in readiness from time to time to take on their 
fair share of the ever Increasing business of the Dominion.
• You will be asked to contribute to the Pension Fund of the Bank out 

of Profit and Lose Account a further sum of 320,FOO. „ Yonr Directors have 
been enabled out of the present fund to assist all deserving officials who 
have been forced by advancing years or 111-health to retire from the ser
vice, ÿut provision should be made for the increasing staff and for the 
further cÿls wfitch are certain to result therefrom.

The Head Office and Branches of the Bank have been carefully inspect
ed during the year, and your Directors have much pleasure in expressing 
their satisfaction with the faithful and efficient manner in which the staff 
have performed their duties. "

The whole respectfully submitted. .
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Canaries in Church Choirs.
Various are the devices adopted for 
e purpose of attracting people "to 
iprch, says Tit-Bits, London, String 

, çhestças. diesolvirug 
tones, and the llj^ 
ft to •'Cincinnati, Ohio, to conceive 
,e idea of combining the strains of 
e orgafr with the piping Of birds. At 

t service held in the Lincoln Baptist 
tapel forty canaries In their cages 
ere placed In different parts of the 

' ijlding. The birds began heirping 
1th the first notes of the organ, and 
ntinued until the music stopped, 

'ie combined effect of organ, choir, 
■id birds is said to have been partlcu- 
rly pleasing.
A novel service has just been cele- 
•ated in Trinity Methodist Church, 
Won to, In which birds and blossoms 
ayed a conspicuous part. The altar 
as filled with sprays of fruit-blos- 
<htr Bod- guerotiems. roses* -and" other 
owers, while suspemjed from the 
ill cry were seven cages, each contain- 

. ,g a favorite songster from some 
ember’s home, lent for the occasion, 
'ben-the members enttred they were 

*; 'feted by a/ chorus from these birds. 
An innovation in the conduct of 
liglous services has lately been made 
Atlantic City, the famous New Jer- 

■y watering- place. Services are con- 
acted exclusively for men, at which 
te congregation is privileged to smoke, 
id In the hot weather may sit In their 
ifrt-sleeves and take their collars off. 
Last century to ere used to prevail 
singular custom at Kingston-on-

• fiâmes. On the Sunday before the 
re of St. Michael's Day. the popu-

v tion—adults and children alike—of
iltt riverside town were wont, ere

• pairing to church, to fill their pockets 
Ith nuts. No sooner had they taken 
eir seats and the service had' com- 
enced than they proceeded

' t»4iard shells with their teeth or be- 
,i#Zth the heels of their boots. The 
^jlse that this practice produced was 

h loud and so incessant as often to 
%se a .temporary cessation of the 

14*vlce, and more than one preacher 
M been known to break off his ser- 

until the extraordinary dlsturb- 
Ate had ceased- This Sunday was 

I as “Crack-nut Sunday."
its father; Bernard Vaughan has lately 
" erted a motor chapel. Externally it

Hers from an ordinary motor-van 
fly by its two square windows Oh 

:#h side. The Interior is fitted with 
.fljnlniature altar, with knèelers in 
Wit for a dozen Worshippers. When 

in use the benches are stowed 
«Üay. the altar cleared of its orna» 
•■Afits, and the vehicle becomes an 
binary traveling van. with truvkle- 

for the two priests who 
It on Its travels.

JNRONGe'd TO SEE DEAD KING.

Copenhagen. May 22. — (Can.
Wss.)—No fewer- than 80.000 

1 ere waiting outside Chrlstlanborg 
A Andie chapel to-day when the doors

j -j , 0>ed. Oil the1 public lying in state of 
i« late King Frederick VIII. Most of 
té foreign1 prIndes and special repre- 

.aqtatlvps who'arc to attend the fun- 
•■»1. arrived here to-night.

views, gramo- 
but It has been

•" - J
:

» unevenly, low at 
long flame at the 

sure ’there te d 
piece of thin car 
ou will be repaid.

ust.
rd5 30TH APRIL, 1912.

PROFIT AND LOSS ACCOUNT.

.

. ^
<

Balance at credit of- 
account 30th April,
1911, brougfit for- -» 
ward

Profits for the twelve 
months ended 30th 
April, 1912< after 
deducting charges of 
Management and In
terest due deposit
ors, and after mak
ing zfull provision 
for all bad and 
doubtful debts and 
for rebate on bills 
under discount .... 1,604,349.23

Premium received on f
new ^Capital Stock. . 230,440.75

Dividend Nos. 84, 85, .
- 86, 87, payable :

quarterly for twelve 
months, at 12% pel

.......... 3 712,349.22
V ,

33,802.50

1, Chase» Ï 
reung Again

.

.3 838,125.63'
annum . . 

Coronation Bonus to
Staff.............................

Annual Contribution 
to Officers’ Pension 
and Guarantee Fund 

Transferred to Re
serve Fund , .....

Written off Bank Pre
mises and Furniture
Account . ;...............

Donation to Northern 
Ontario Fire Suf
ferers ...........................

?holding myself In 
F long weeks a'bé'd, v 
ipse," writes Emily
ueen. “The faded 
a of illness and ’
>• years older. NOW. 
it attend my chum' 
ye off., to which 
y forwar^. , ...
to mv rescue. She 

of frtercolized wax. 
spread on like c*ld 
off nexr jpiornlng. 

lis appan<ntly ab- 
I skin, s» gently I 
lomfort. F pop the * 

pa.;nd complexion 
1 way to one of 1 

loveliness.
t a wrinkle. This a 
n made by dissqlv- 
ollte In a half pint i 
[ally face bath b@d

;
7,500.00Î

230,440.7.)
v

6 0,026.26

1,000.00
Balance of Account

carried forward . . . 1,022,787.88
t 32,06^,906.61 32,067,906.61",

RESERl’E FUND.
Balance at Credit of Account 30th April, 1911..........
Premium received on New Capital Stock. . ..................

to crack .......... 35,769,559.25
230,440.75

36,000,000.00
V

D. R. WILKIE,
General Manager.1 . Thirty-seventh Annual Balance Sheet—April 30th, 1912

. LIABILITIES.
Notes of the Bank in circulation.....................
Deposits not bearing interest.......................
Deposits bearing interest (including interest 

accrued to date)....................................

3 5,308,642.00- $11,058,740.44

48,931,238,92ÀY--1 *
- 54,987,979,36 

118,610.39Deposits , by other Banks iri Canada

Total Liabilities to the public. . ................
Capital Stock (paid-up).......... ...........................
Reéerve Fund ... ................................................
Dividend No. 87 (payable 1st May, 1912) 

for three months, at the rate of 12%
per annum............ .. ......................................

Rebate on bills discounted.................................
Balance of Profit and Loss Account carried 

forward.................... ......................................

- $60.410.231.75
• .. 6,000,000.00

3 6,000,000.00
' (accom-

> 1Y 180,000.00
138,648.26

1,022,787.88persons■ a 7,341,436.13.
873.751,667.88

ASSETS.
Gold and Silver Coin.......................
Dominion Government Notes..........

. . . .$ 1,562,879.16 - 

. ... 10,795,326.50* no 
your 
our ,

Steam Engineers Meet.
A1 a meeting of the steam engineers, 
sld last night In the Labor Temple, 
ie members endorsed the 50-hour 
cek movement started by the metal 
•anch of the association. The trouble 
•tween the Toronto Ferry Co. and the i
lion will be dealt with by the natlqhal : Balance due from Agents in Foreign Countries. .’.................. 2,719,338.33

i.i'der. It Is claimed that the company ;
.ni’loys non-union engineers 
rite boats.

312,358,205.66

249,065.0$ 
8,523,469.51 

933,792.-73
Balance due from Agents In the United Kingdom.................. 1,708,049.35

Deposit with Dominion Government for seçurfty of note
circulation....................... .......................................... >..............

Notes of and Cheque^ on other Banks,......................................
Balance due from othèr Banks in Canada......................................

1

321*490,915.61on some
\Dominion and Provincial Government Securi

ties . . ...................................................................
Loans to Provincial Governments ....................
Canadian Municipal Securities, and British or 

Foreign o,r Colonial Public! Securities
Other than Canadian...............

Railway and other Bonds, Debentures and 
Stocks . . . ................. .. v..........

3 517,914.99 
168,169.61

The Toronto Daily and 
Sunday World arc now de- 

^ liverecf to any address on the 
v,island. Residents or transient 
•visitors can receive a copy of 
their favorite morning or 
.week-end paper by telephon
ing Main 5308. Subscribers j 
moving to the island for the j 

^summer or for a short stay 
can have their regular copy 
transferred without trouble. j|

eclT

4,343,907.73 

737,358.43 ~

A

Ü - 5,767,340.76
Call and Short Loans on Stocks and Bonds In Canada. . 3,377,814.2t
Call and Short Loans on Stocks and Bonds elsewhere than 

In Canada...................................................................... .... t‘..........
1

l •«
•I

1,001,378.1:
!

331,537,448.69 
40,171,085.13 

47,565.8*1 
79,451.22 
9 4,f86.49"

Other Current Loans. Discounts und Advances.......................
Overdue Debts ( loss provided for1...................................................
Real Estate 1 other than Bank premises). .’...............
Mortgages on Real Estate sold by the Bank..............................
Bank Premises, including Safes, Vaults and Office Fumi-!
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