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January 1870 ; but the diVisior. niav take

place before or after 1st January IHTO,

according to the proilts or losses and ex-

penses. If this uncertainty is considered

objectionable by the investing members,,

how much more so must it be to a l)or-

rower, who, under the impression that

the Society will terminate at an early

date, may have purcliased shares (most

probably, if not an original member) at a

premium, and after having obtained an

adiyance thereof from the Society at a

discqunt (as was almost always the case)

discovJirs that from unforseen circum-

stances tthe termination of the Society

will notli|kc place for double tho lengtl'

of time he^h^id anticipated and tliat he

will have to continue paying the instal-

ments on his shares with interest on the

nominal amount of the shares for the ex-

tended period; that is to say, until the

|actual cash in the possession of the Socie-

jshall be equal to the aggregate of the

il amount of the shares.

Permanent Societies the system

Nit. In these Societies an invcst-

>er is entitled to withdraw the

1!


