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Glohr, which rathor meets tho case at issue, and entitled

"The C'ous! ruction of Ivuilwiiys."

m

THE COXSTRUCTION OF RAILWAYS.

The Toronto Globe savs :— It is sometimes virired that

railways which h;ive ))i'cn made to a very great extent by

means of bonuses irom municipalities ouii'ht to belonu' per-

manently to those who have thus supplied a lari»e portion

of the cash. The I'allncy ol' this can be seen wit hout much
difiiculty. Railways are now to all practical purposes the

common roads of every country laying claim to civilization

and progress. Without them the inha!)itants are at a

grievous disadvautau'e. The sparser the population and

the newer the country the more the necessity for such

roads, and the less the likelihood of the enterprise being at

once self-supporting. The object which the great mass of

the people have in view in helping a railway is that the

road should be made and kept running. L »t that be secured,

and thtn' have lull return for their money. If (rovernment

li'ives help, it is for a similar reason. But the ordinary

shareholders, and those who have advanced money on the

roads' bonds, are in a difierent position. They get no re-

turn unless th'-y have tluMr capital secure and their interests

forthcoming, lieason and fair i)lay alike say that when
they take the u-reater j^art of the risk they should have the

profit. In spite of the bonus assistance, and Government

advanc 's, most of t!:e railways not strictly public works

under luitionai control, would lU'ver have madt» a real start

without private funds pui into them. Suppose that, utterly

beggared, they had been brought to the hammer and sold

for what they would bring, there would be no doubt at all

about the reasonableness and propriety of the purchasers

exercising a controlling iniluence over them, so far as the

previous (engagements of the promoters woidd allow. They


