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managers, whiose wisdom' has simply made ‘their
trust secure ia’spite’ of ‘tli¢ ‘nation’ s error, isa
folly ‘wliich neéd not be left to forelgn nnhons
and the ‘next ngLs to 1‘0[)10\'0.
In'so fnr s the monagement ‘of Llf(, Tnst-
. mncc is pursucd s & profession, by a distinet
\)ody of men, it ﬂLSET\'ES, and will' retain, the
rcspect and confidence of the’ pubhc It would
be narrow prejudice to claim for it, in intellect

ind mo"uls, superiority to any othex profession '

requiring ‘equal learning, ability, and charac-
ter ; and_ it js" po less narrow ito imagioe it
mferwr._to any other.  Undér the general laws’
which control the supply and demand of, per-
sonal’ services in all branches of labor, it bas
employed a fuir representation of the mind and

- morals of the community. “In the precise scien-
tific f‘orm of its plans 'and methods, in - the ab-
sululc cqmty of its principles, in the rigid lwit-
o stions which the law. of trusts imposes un its en-

- terprisej and in the beueficence of its aims,itbas

peculiar éducational influences for good on the
minds trained. under it, and peculinr safegunrds
" agninst. wrong. It also has temptations nid,
. dungers which are pecnliar, the - worst'of which
come rrom errors in” Iaw and in publlc senti-
‘ment. But whei ' malice speaks of this , pro-
“fession a5 o conspiracy to deccive and defraud

. tors, to-override justice by cunning-and” cor-
ruptlon, the insult s offered less 'to - the pro-
fession 1\se\f \hm\ 1o the mtclhgence and cjjar-
cter oflhe nation. "D, Dodd, a clergyman, was |
; Jusﬂ) hnngcd for forgery j Professor Webster,!
|24 q physician; for .murder ;. xmd itis- ¢arnestly to
i be'wished that any " Life “Insurance mauager
vho has fiagrantly disgraced hls profussion’
5 gl vxoh\\ed g trust, -meet’ u punishment
equnlly prompt, ¢ ndequatu, and exemplary.”
L But: the: susplcmu ‘that pmfesuonnl men, united
only; by pxuh.ss:olml ﬂ,lll‘l:, could - combine for’
llegal sud:ithmoral purposes, or could tolernte
for an hour the: suggestlon of ‘such & combina-
tlon is. us ubsurd us'to; charge that'a medieal
. soclu.v is cousplm(.y to facilitate. muldcr, or
‘the clerg,y ousplmcv of forger;. b

g Thezc i
:llmt this’: profussion” should o onspxre”—The
I mstrucnon and enhghtenment of public opinion,

If the gcneml atténtion and watchfulness which
5 V. nltmued lmvc their - proper ‘effect;’
N Lhcy willinduce’ wise ‘and honornble managers
< to’ emblace 8 gleat opportunity ; and in lhe
: tied {convictions of ‘the people to:lay ‘a
foundation tur the future ‘of the institu: "
I‘or ‘this purpo;e it is not necessary that®
ench company ‘should sncnﬁce in'any degree its”
own mdepmdence, its'own methods of busmess,
i trol over and responSbellt) “for "its_funds
y lructs.‘ ‘But the compauies have within'
vein nrge staﬂ‘oftrmned and thoughtf‘ul

most wholly lo tbree cla.;ses :
and’ profesuonnl wrmn«s, wlnch

the: people; to bribe governments-and legisla~

but “ono ‘end for wluch xt is possible:

uccompumments tlnrd e\poqmous nnd puﬂ's
ofspeoml plaas of insurance, or of the trinm-
phant success of particular ‘companies,” too

often joined with comparisous to, the damage of :

other plans and companies, ‘or at lenst suguest-
ing ‘such (.ompmlsons to. the sohulma, who are
L\pccted to circulate these tracts, and to enforce
their argwments. - Of these” Qivisions, the first
alveady forins n'seientific library: of permanen-
value, and grows larger and better every yeart
The rest, the popular literature of Life Insur.
anée, however useful parts of it may have been
at times, is, a3 & whole, decreasing in usefulneéss
hag ‘alrendy “done much ‘hariny and ought to
sulter & radical changel "1t should. beconte the
menns of bringing before the public the simyrlest
and most cumpréheusive'viu\s of 1he business,

“inall its relntions, expressed with the dignity

“wages.

of n trie [)leLSSluuﬂ,l spirit, and 'with the inde-
pendcuce of each writer's personal convictions.
Such views are at ounce the most intelligible
and’ the ‘most. profound. The worthless and
misleading attempt to mike every man his own
actuary must be utterly discarded. The pur-

chaser of insurance needs to know mortalivy .

tables and valuations no more than the purcha-
ser of a house to knpw the cost of bricks, or the
consumer of bread to be'an-expert in bakers'

knowledgeito guide an insurer can be dispelled
only by giving Liin tlic'knowledge thatis o sure

‘and final guide, Each reader must be instructed

in the priiciples; relations, and facts of the
bisiness, so that he'enn answer for himself: the
questions :
much? Upou what pluu? What are my rights
and oblurumons, as a purchaser, on’ this plan?
Where can'1 obt.um it must safely and cheaply ?
The proper answers 1o tliese questions- include:
all that the pilbiic care: 10 know upon-the sub-
jeet; and a.community in which the mass of
men are able intelligé:itly to answer them, cach
for himself, ‘will be the paradise of Life Iusur-
ance... Public. opinion, -reformed in ‘the only

useful way; by the.instruction of its component

mmds, will become ‘the- dlaculﬂlnlltlllg‘ eritic of
all companies, and . the indestructible support

of goud ones ; and its faithful. organ, the news--

paper press, will cease to view the business as

‘o black” act; wliose ‘mystery makes it doubly
‘suspicious, und will licariily join-in raising and "

maintaiving: the standard of the  general: intel-
ligenee: It were !oollsh to wi-h that the inde-

i} perident press should be the ully of any class of

. corporalions, whose lulercats or aims nre distings

. from- the public welfare ; or that it should -ever
: legmd the possession of corporate’ powers with

other than'a jealous eye, watehing aguinst the
beginnings - of- en(.ronchment ou -rights.or of
deviation from ‘law.. This would be - to wish
destx‘ucuon to & main snfegumd of suciety. . But

if the compnuxes whose every ‘use of their: frau- -,

clnsos is strictly limited by the beneficent pur

.poses for wluch ‘they-have been gmuled, wily

resululely brmg forward in pubho discussion

every. pnncxplc and ‘detail ‘of  their worl‘, illus~
|+ trated, by the l\uo\\n truths. of: human life, of-
‘.hnnnce economy, and ln\\" but few ycms will-
pass before these: principles will become 2 part
“of. the common stock of thotight; accepted and

‘assumed in nll ( rrent d‘scussxon of the subject
as fully s ure' lle customs of our rctml tmdc,

“The* fancy * that this is - the kind "of

Do T need fusurince ? - I so; how,.

will never be reached:

“of - complete and nggresswe cn.ndor

ot the eluncnl.uy ughts of‘ cntuenshlp Tna
free commumty itis not suﬂluu\t that the ads
ministration” of a. public ' trust bé perfect—it
must be unnepment also.

Thisis the first ldulm veeded in. Llu: con-
duct of "Life Iusuuu\gc Public griticism has
often been ignorant; it has been felt (v Lo
rude nnd oppressive; the temptation has often
been ireesistible to . deal. with it . as 'with an
enemy. Tt must be welcomed as a friend, and
instrucled so thatit shall be a useful check and
competent guide, Many have suffered so much
from widespread prejudice and misdirected cen-
sure, that they will declare this course hopeless.
Yet to the'mind that is nccustomed to walch
the inner forces ‘which control- society, it does
not secem 50 hopeldss to-day ‘as it scenicd
twenty-five years ago tliat the French nation
cvuld -ever understand and: acquiesce: in the
principle of freedom in trade; as it secned ten
yeurs  ago - that British . public opinion would

cever comprehend and net upon the duty of -

submitling the Alabama claims to national arbi-
tration; as it seemed four mouths ago that the
ruling party in some of the Svuthern Siates
would quictly give up faction to patriotism, Te
despair of any  set of \huths whether theo-

-refical or: practical, is unworthy- of-un age in
“which the wonderful, mechunism of 1he’ print-

ing telegraph and  of “the ,Lclephouc is intelli-

- gently - discussed. in daily newpapers, ‘and in

which such vast inductions as the conservation

“of force or the theory of orgnnic’ development,
“-gtill unheard of within a'young man's memory,
Mave wlready - become part of th(. conumnon  con-

scionsuess of educated mind.

In the 1>r0poscd reform lies “the \\'u_y to all
others that-are possible or-desivable, Recent
events have shown a grave and  widening
breach between public senrtiment and the m-

“stitution of Life Insurance ; one, which, left 1o
. the causes that have produced it, might widen

iuto nctive ‘enmity. - Yet the. public -sentiment,

: onthe whole, is and must-ever be the sentiment
of poli¢y-holders.
“on the part of their trustees, the, first dictate of
+ self-preservation,
* been sincercly atteinpted in, two: ways @ first, by
- doing genéral and substantial justice to - them
“while “leaving (hem largély in the dark as to
“what justiee ”

To make friends “of them is,

Let'us admit’ ﬂmt this bas

requires; and how it is done;
second, by making sucl’ concessions:to large

- numbers of Llleill as ciunot be made ul\ﬂqsm\d

to nll: itis now plain that'in these ways the end
“The 'most perfect mau-
agement ever’ known - will- fail to satisfy,
unléss its nierits are made and "kept plain and
beyond ; dlspute the largest. concession which -
recklessness’ 1(sclf can grant will ouly excite
to further dem.mds those' who do not compre-

“liend the ‘Timits’ wlm,h their' rights as. a cluss

impose “upon their mtene:ts as: mdxvldunls A
third way, the true’ one, temaing: the boldness
and &hls,
for ‘institutions: whose emslence hunrrs upon’
the’ good-wlll ‘of the commumty is'the wily not

v ouly of shrewd’ policy, bug of safety and dignity.

Sum\n CROP N Lomsan.—Rccent advxcc.
from - New. Orléans:say ;—The - sugar. crop of -

. 1877 is almost a fnilure.; The sugar planter-and
) his tuctor are in dlslress. Wet. \\cullu.r cally .




