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managers, whose wisdom has simply made their
trust sectre iu spite of tie nation's errer, is a
folly which nced nLot be left to foreign nations
snd tiext liges to r'eprome.

In Sb fer as te luin geuientof 'ife s litu-
raîce is purstied as a ltrofession by a distittet
body of mec, it ùtearuveS, and will1 retain, lte
re îtat isd coniideîice of the public. IL would
le narrw ritejudice to claiiii for it iii intellect
itnd mio'rils, siperiority to any other professioni
reqtiriiig equal learniîîg, ability, and charatc-
ter ; ani iL is io less narrowv to imagine it
iîîferior to any otiher. UnIer the general lawys
tiici control te supply and denuttd of lier-

soigal services in ail branches of labor, it lias
employcdi a fair representation of' lte mind and
irais etf the commiiuiinity. In the precise scien-
lific form f ils' plans and mlethods, in thic ab-

solute eqity of its priiciples, ina the rigid fiuait-
ationt mhicli the law of trusts imposes un its en-
terîrise, and in the beteficenceof its aimis0t. tiths
peculiar educational influences for good on the
nindis trained under it, and peculiar safegmiuris
against wrong. IL also lias teLiiiptaitionis iid
dingers whici are pecnliar, the worst of iwhich
colite irfii errors in law and ii lpublie senti-
utment. But wlien malice speaks of this lro-
fession uï a conspiracy to deceive and defrati
fite teotti, te bribe goveriiiiieuts and legisla-
tors, tu oerride justice by cuîiiiiing and cor-
riiptioi, the instlt is offered less te the lire-
fessioiî itself thai tu the intelligence and ciar-
ac t the iataie. Di. Dodd,it e cltgyiaii, was
jusIly ianged fór forgery Professor Webster,
a phlîylsiciiin, for iurder ; and it is etriiestly t
be wslied ltat any Life tlitirance manager
whlo has flagratly disgraced his profession'
andÉ violtedl bis trust meet a puiislitmeit
equally. _prompt aidequate, aîid exemplary.
it the suspicion that professional men, unitei
01nly by îiruftssioImdl aiis, coutil combine for
illegal and iunnerai purioses, or could tolerate
for an liot r the suggestion of such a combina-
lion, is as absurd las t charge that a mietdical
society is a conspiracy to facilitate inurder or
te clergy a conspiracy of forgers.

There is buit oîte cnd for which it is possible
Ilat this îProfession should " conspire "-The
initrtico utniid eniligitenment of public opiniion.
If ite general attention and wvatebfulness whicli
it las noW atiracted liave their utroper effect,
they w i induce Wise tand hionorablet managers
to enbrace a great oppurtunity; and in the
educ dtet convictiois of the people to lay a
sctîre fouîndatioi for the future of tLie iristitu-
lion. For this purpose it is net necessary tIiat
etch Coinpany Should sacrifice in any degree its
owi iîîdeîîepîdence, its ovn methoids o business,
ils conrtol over and responsibility for iLs fundi
and contracts But te comparties have within

thnsele alae tatforainied ad'thougitfui
tti calutphib of mst varied intellectal work.
Ttiey have blitherto prodicei in this service a
bady u' literature, ful of force and ingenuity
iut confine aImost violly te three classes
first, teèhulical atd professlonal vritings which
are often .cotribIitions to science, but iaie no
publie beyoni 'ite profesiiu Second, el emeî-
tari papers, tdesigiied te explain tha matbena-
tîcall;riuciples 0f tie business to the coinmn
mnd, aud es(ecially te expound ad gyriy
Lne'syshe'n et net valuations wîtb its logical

accomitaiaiments; third, expositiuîis and pils'
of special plans of insurance, or of Lite trimai-
piant stccess of particular colpanties, lou
offert joined with comparisons te lte daiage of
other plans and comiainies, or at lecîat suguest-
iiig such coumlarisoiis te the solicitors, who lire
expected to cirCulite these tracts, and to enforce
their arguments. Of tiese divisiois, the first
aulready forits a scientific libriry of ierimaneii-
valute, and grows larger and better every yeart
Tie rest, the popular literature of Life Instur.
tance, bîuovever useftil -parts of il may have bent
lait Limes, is, uas ia, whole, decreasing it uîsefulness,
lias already done itch hurin, iat ouglit t
suifer a radical clange it shoiuld becomîe lthe

nans of bringiig before the piblic the siifflest
and mnost couîiîreiensive views of the business,
lu all its relations, exîtressed with the dlignity
of a trae p-ofessionîal spirit, and vith hlie litte-
pendeece of eaci writer's personal convictions.
Such views are at once the most intelligible
and the iost profouid. The worthless and
mîisleading atteipt to maîîke every man tis own n
actiuary mutust bc utterly discarded. The iur-
chaser of insurance ieeds tu know morlaity
tables atid val tuationts no more litaii the purca -
ser of a house to kn'ow the cost of bricks, or the
consumuer of breai to be ait exiert in bankers'
%ages. The fitiey that thiis ha le kidil of>
knowleduge!to guide an insurer can be disîlellei
only by giviiïg hiinu (lic owledlgeut thiti is a suire
and final guide. Each reader nuuîst be instructed
in the îîriiciples, relations, and facts of the
blisinîess, se that lue cin aunswer for hluiself lie
questions : Do I ined inîsturtice ? If soi how
muea? Upol iiat liait ? Wiit ire niy riglhts
and obligations, tus ut purchaiser, un this plan?
Wiere can I obtiui iL muîst safely and clieaply ?
The proper answers t these qulaestions imellde
aeh lihat the public careî to know tipon the suîb-
ject ; and a communuiiity in wvhich thL mass oft
men are gable itelligepil:y tu atiswer themît, cncli
for hiiself, will be the puradise of Life Iiistur-
anice. Public opinium,î reformed i tlie only
uîsefuil .wayi by the instruction of its componîen t
tinds, Will becomne tle discriuîiunating critie of,
all compamies, and the indestructible sîuppor t
of goud ones; and its faithful organ, the itews-
palier piess, will cease lt view Lite business as
a black art, wviose mnystery mtakes it dloubly
Suspicious, and tt i heariiily join i raisig and
nainîtamîing the statidard of the geineral ietlDI-

higence. It Were foolish to wuli that the ide-
tenIdent press should b the ally of any chIss of

corporations, wiose inLterests or tainns tire distinct
frointhe public welIfare ; or that it shouid ever
regard lthe possession of corporate powers with
etier thait a jeatlous eye, watciung agitintst the
begimnugs of encroachimtent otn riglts or of
deiation froin liaum. This woltild be o wish
destruction to a mami safegtuard of society. But
if the compauies whose every tise of' their trait-
cuises li strictly limitei by the benîeficenit pir
poses for vhich they have bueen granted, will
resolutely bring forwmard in ublie discussion
every principle and detail of thteir worlk, illus-
trated. by' the *kiown'î truths of human life, of

* finance,-economîy, and law', but ftew years will
pass before these principles wil beconie a part
of the ceunumoI stock of ttougiit, acceptei aud
assyrnud in ail turrent deusàionof the subjeet
as fully as are Lte uestomls of or retil trade,

or the eleientary rights of citizenshiip. 1Ii a
free coniniiity it, is itot stilllicti ttat the ad-
iiinistration of a public trist be perfect-it
mu ust be transparent also.

This is tie first ruierin leeded n the con-
duct of Life Insurance. Public criticism hit,
oftlen beeni ignoraint it las beei fbit to be
rude iitd oppressive ; the teiptation has often
been irrcsisiible to deal witi it s with i at
cieny. It muist be welcuncd as a frieud, antd
instrited so tiat it shall bu a tiseftil elicek aiti
competent guide. lauy have SuIfLrel su much
fron widespireLd preie ani misdirected cuit-
sure, thtat litey witt deelare this course hopelen,
Yet to the mlitnt that is accistoid to walel
the ilner forces which control society, it doe
iiot scell h0 iopieless to-day as it seeied
twetity-live yenrs ago thiat the French ialtion
ctuild ever niidersflaîid and acquiesce ini lite
principle of freedoni iu tride as it sceitied te
yeirs ago Litit Bri-tish public opinion woiuld
ever conipreiend and act tîpon the dity of
stubitlLtiniiig hie Alabainla, c llais to natioinal gali-
tration as it seemed fotir ttis aigo tliat the

ruling party in sote of the Suithern States
would qutietly give tilt faction to patriotismî. To
despair of atiy set of truths, wlîether theu-
retict r practical is univorthy of an lage in
wlticiî the iwoniderfil niicclltîtisni of tl priit-
ing telegral b and of tue teleplione is inicili-
gently discitssei ini dlaily newlapers, and in
which suîcht vast inductiolis as the consevatium
of force or the theory of orgitnic developient,
still tiileard of ithin a youing man's mieiiory,
have aIready becomtîe lart of the commu n cona-
sciontsiuess of educated indtl.

In the proposed.refori lies lie way to ail
others that are possible or desirable. Recent
events have shoiwn a grave and widientingt
breacli between public sentiment and t e ni -
stitutiionî of Life Insuîrance i onle vhiei, ieft o
the causes that have produced it, mîigit w'ideii
iuto active etînity. YL Lte publie sentiient,
on the viiole, is and mîust ever bu the licsentiment
ufliolicy-hiolders. To nuike friends of Lieml it,
ut> lte part of their triksteles, Lite. irstidetate of
self-ptreservation. Let us admit thtet this las
been sincérely attempteLd in two ways : first, by
doing geitral and substantial justice to tihemi
while leaving (hemi lairgcly ini the dark as to

aiitt justice requires; and iow it is done
second, by mitiig sucei concessions to large
titinubers of theit gs cantou t be triade aitdwaysltttd
te all it is iov plain that in tLese ways the end
will never be reached. Tle most perfect nia-
ageient ever knowti will fail te satisfy,
utles s nierits tire utide and leept platin iid
beyond dispute ; the largest concession whicl
recklessness itself cati grant Will oily excite
Lu further deinands tLiose who do net comre-
bond te mli wlich their'riglits as a cltss
impose tipon their intereëts as iiidividuals. A
third: way, tic true otte, remains flhe beldness
ot complete and aggressive caiidor; aidi tiis,
Por imstitutions whose existence hangs upon
the goiod-vill ofthe commtuniity, i the mvîy îlt
utily of slrewd policy, but ofsaety and dignity.

Suo R Cn s Loutsu -ecet advices
frein New Orleans say :-The stigar crop of
1877 is almost a failtire. The sugar ilIanter and
bis fater are in distress. Wet weatlher carly


