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Part III—Monetary Expansion in Canada and Other Countries

I would like to place before the committee a table showing the relative
changes in bank deposits that have taken place in Canada and certain other
countries during the period since 1926.

INDEXES OF BANK DEPOSITS: CANADA AND CERTAIN OTHER COUNTRIES

(1926 =100)
Year* Canada gf;ttgg Klg:ége;im Australia Sweden
(1) 2) 3) 4) )

BRRL .o DO csatl . ashiniBad o 100 100 100 100 100
vl SR e 109 105 102 102 101
PR, AN TSNSV R T A L IR 114 113 107 106 99
W00 . eldlad. 8. 435 - VG A - o B 112 110 105 106 101
BRAR T b o s Tl T Y s S 105 106 109 101 105
L A e T S R e s e 102 91 101 103 103
083 Slmeie o v, S Lol eand s 95 83 115 106 103
F938 vt oy mfe s e Dol Dl 95 77 112 107 105
R R O RRSIERTR ST W BT S e 101 89 114 113 103
(o Nty BTN RO < |, % i | 109 98 121 111 105
L o M e i A A S R S e 115 107 130 112 111
R i o DD IR A R T 118 105 130 121 116
(TS g el e I AT WL e L 123 106 (6) 126 122 123

*December 31 for Canada, U.S.A. and Sweden; December average for U.K.; and average for quarter ending Decem-
ber for Australia.

1) Chartered banks’ Canadian deposits.

2) All banks in U.S.A.

3) Ten London clearing banks.

4) Trading banks.

5) Commercial banks.

6) Estimate based on latest available figure.

The amount of monetary expansion in Canada has been approximately in
line with the increase in other countries where monetary policy has been con-
‘sidered an important factor in economic recovery. Comparing 1926—a normal
pre-depression year—and 1938, the volume of Canadian bank deposits has
increased 23%, considerably more than in the United States (4-6%), slightly
less than in the United Kingdom (426%) and about the same as in Australia
(4+22%) and Sweden (423%).

Part IV—Changes in Price Levels of Canada and Other Countries

I would like also to place before the committee a table showing the relative
changes in general price levels of Canada and certain other countries since 1926.

GENERAL PRICE INDEXES: CANADA AND CERTAIN OTHER COUNTRIES

(1926 =100)

Average Canada g{' ;ﬁg K[iJ:étcﬁ;im Australia Sweden
Lo e R Sl 4 Tt Ml e 100 100 100 100 100
T I A R s, e sesio o s sun 98 95 96 99 98
BB, WAL, 2RIy, el hals 96 97 95 98 99
D RSN SPOPRINT o T S RO 2 96 95 92 98 94
0y Mg atvavesrdillitor by Ca o o e e 87 86 81 87 82
8981 0. A0 e B Ok B an 5. 72 73 7 78 75
SN IS S e 67 65 69 77 73
5 e s (O e o i i S g 67 66 69 77 72
B THN, IO CRIASTIAGO L. Banoed. 72 75 71 80 77
T D A (R e S T 72 80 72 80 78
S R i PO R TE A haers ot 75 81 76 84 81
AT S M TN R 5 8 15 A 85 86 88 90 92
B e s o W8 76 e e KT B 79 79 82 91 87




