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C.P.R.STOCKDOWN
omrsmmou

London and New York Show
Dislike for New Rate
Tariff.

LOCAL MARKET WEAK|
LoWer Levels Made for Near-
ly All lssues
Dealt in.

A straight break of seven points in
C.P.R. to 199 1-2 was the answer of

THURSDAY MORNIN G

BOWRWARB

onlent Bmk inC. P. R ln-

fluenced Whole Market —
Foreign Sglﬁng. '

But Reports of Unsatlsfacfory

Business Conditions Caused,
F urther Slump
NEW YORK. April 7.—Speculative

sell of stocks increased today, and |
whilé the movement was irregular the

tha stock markets to the cut by the | prevailing tendency was downward.

: Dominion  Raflway Board in western
" railway -rates.: London dropped the
price about five points and New York

“proluced the balance. This was an-
other bad blow to the Toronto market,
. for, . altho little C.P.R. is “held here,
sentiment was bad!y influenced by the
action of the premier security. Atten-
tion was immediately attracted to
Brazilian, and on light selling this issue
was lowered a point. %

The effect was felt thtuout the -list,
and only the small amount of offerings
prevenicd heavier losses.

Stecl Corporation declined  to 31,
Canners to 63, Mackay to 83 and Rog-
er§ to 116, the transactions, however,
in each instance being only broken
lots. G

After the first sales the effects of
the movement in C.P.R- wore off some-
what and the undertone to the mar-
ket stcadied; recoveries were Iimit-
ed to fractions, and the close was un-
steady and unsatisfactory to holders.

The one bright spot was a further
improvement in Nipissing to $6.40,

RAILWAY STOCKS
DOWN AT LONDON

Rate Reduction Has Weaken-
ing Effect on Can. Pacific
and Grand Trunk.

LONDON. April 8. — Money was
plentiful and-discount rates were hard-
er today. The seltlément was con-
cluded satisfactorily on the stock ex-
change, but the markets: were quiet
and irregular. The feature of the
trading was the weakness in Grand
Trunk and Canadian Pacific shares,
due tc the reduction of f{reight rates
by the Caradian Railway Commission.

Cancdiar Pacific- fell seven points
helov. parity to 205 1-2 on seclling by
New Yerk and the continent. Home
ruiis. Argentine issues and oil shares
weére well supported, but the rest of the
maiket was easy.

American securities opened heavy,
but quickly turned downward in sym-
mathy * with” Canadian © Pacific. A
heavy tone prevailed during the rest of
“the session aad prices-continued torsag.
The clonh" was uncertain.

MO\IEY AND: EXCHANGE.

e
t';Iazebro_ok _6., €ronyn, - Exchange and
Bond Brokers, report exchange rates us
follows :
Sellers. CounLcr
564 pm,

. par. % to%}.
93-16 97-16to 9 9-16
919-32 913-16 -9 15-16

9 21-32 9 15-16 . 10'1-16
in New York-—

Actual. Posted.

MfH ng, 60 dz(\s 484.90 486

Sterling, demand 486 60-70 4871,

C'all money in Toronto, 6 per cent.

Bank of ¥Fngland rate, 3 per cent.

Open mariet discount rate in London
for short bille, 1 11-16 per cent.

Buyers.
N Y.-gs..2 €4 pm.
Mnnt fds, par.
Ster.. 60 d. J 5-82
do. dem. .9 17-22
Cable tr.. 05
~-}uuee

sight. .

|

s

Trading was considerably heavier than |
during the unnaturally dull markets
at the opening of the week.

A-violent slump in Canadian Pacific
ga\e the market a setback ‘at the
opening. The sweeping reduetion in
freight rates ordered by the Canadian
Railway Commission led to large of-

fering of the:stock. Tt was tforced’

under 200 for'the: first time since 1899,
showing a lpss of 7 points at the day’s
low price. ' London and Montreal sold
C.P.R., and other shares were unload-
ed for foreign account. - Prices sag-
ged at the opening, and bearish trad-
ers seized ‘the opportunity to offer
stocks. 'Emboldened by the apa-
thetic reception yesterday -of the
strong crop report, which' seemod to
show that the market was not in-the
mood to respond ‘to bullish influences,
the shorts put out new lines in a freer
manner than had been observed dur-
ing the cautious speculative opcra~
uom recemly,
Rally Didn't Last.-

After a general decline of #mall pro-
portions the market stiffened for a
time. under the lead of the coalers
which were - stimulated by Lacka-
wanna's victory in the anti-trust suit.
‘The rally was short-lived, however,
and in the late trading the market
again turned downward. . Last prices
showed .a preponderance of -small de-
clines, running up to a point ‘or more
in a few cases.

- The afternoon decline was inflilenced
by further indications of unsatisfac-
tory. business .conditions. - Lacka-
wanna Steel’'s quarterly report showed
a deficit of $445,000 as compared with
o surplus of $742,000 last year. Idle
freight cars increased nearly 15,000 .in
‘the last half of March. -The weekly
gteel trade reviews were pessimistic,
indicating that wage reductions might
be necessary if conditions did not.im-
prove. The monthly copper state-
ment was a strong one, disclosing a
reduction in supplies of 13,762,000
pounds, but it merely fulfilled expec—
tations and was. without influence.
Bonds were irregular. .

CANADIAN PACIFIC IS
DOWN SEVEN POINTS

C.P.R.. Canada’s premier security,
went atumbling in the world’s stock
markets. yesterday, losing practically:
_seven dollars a share over night. The,
shares have been on the decline for al
year, when the high price reached was!
'283. 'On yesterday’s exchanges .the,
16w ‘price recorded was at New York,
whén during ‘the early business the
_stock changed hands.at 199 3-4,
.-Business in° C.P.R. "shares on the
New York exchange yesterday consist-
ed of over a fifth of the total transac-
tions, which were 220,600, and of which
the dealings in C.P.R. were 46,700
shares.

The onslaught on the stock was
brought about by the cut in western
freight rates by the railway commis-
sion, which were given out late on
Tuesday. After the break the stock
held closely to the 200 point all day,
and the best sale on Wall street was at
that figure.

On its capital of $260,000,000, yes-
terdny’s break represents a loss of
£18,200,000.

iln"nm

| T'About 3000 shares of C. P. R w

: cmon in Western Rates-

-point break
sh irred the docal . -taak ‘market
out of the rut it had been laboring in
for.some weeks, and- prices wmq de-
finitely downwud on: an ' ﬁuod
volume of trading. ~Outside . R.,
however, declines were held Mthtn
moderate proportions.. Laufentkde fell
3%, Power 2, Richelien 1%, Iromn
Brazilian 1,, Toronto Railway. 1,.
of these losses were reduced befo
the close, Power being”a notable fea.
ture with a recovery back to 228 T
bid. Brazillan rallled %, _baurentlde

was up 3% to 185-in -last. transaction, |~

and closed 186 bid. As C. P. R. drag-
ged near the low of the day thru the
last hour, there was noconcerted or
sustained rally in the general market,
and stocks like Iron and Richelieu fin-
lshed at the lowest. ‘
were
traded in and a good part of this re-
presented arbitrage operations be-
tween here and New York. Some large
houses were buyers rather than sell-
ers of the stock on balance. Richelieu,
with a turnover of 1200 shares’ 'and
Brazilian with a turnover of 1100, were
the only other issues in which trans-
actlonssq;a:dlntg.'lﬁur gzum
eady ng Pressure.

C. P. R., the stort centre of the day,
opened at:203 against 206% at the
close the previous day, an overmight
loss of four points, on the London de-
cline, and fell steadily to 200, against
a fractlonaﬂly lower level in New York.
Subsequently there was a mally to
around 201 at noon. In the afternoon
the stock was dull and heavy, easing

sale. At that.it showed a net loss of
61 points as the day’s change.

Total business 8673 shares, 663
rights, 1000 mines and $9200 bonds in
unlisted - securities, 2035 uharel and
$30,200 -bonds.
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Random Notes on
Mining Matters

MONTREAL, April 8, —Jupiter
shareholders, at their meeting today,
ratified ihe McKinley-Darragh agree:-
ment. About 1500,000 shares out of
1,840 000 issued were represented, and
the meecting was practically unanim-
qus 'in adopting the agreement.

As already noted, the McKinley-
Darragh agreement proposed to fin-
ance the operation of the “Jupiter
mine and pay off the bonded debt in
exchange for a half iInterest in the
property.

It was understood the La Rose peo-
ple were to also make a bid for the

,aeeag gy
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safety of both aﬂndvd
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assets of our Company,
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Ty Hill property in ‘Porcuqﬂne, former-
ly, the Preston, is being shipped from
Soyth Pom?lne this week dand will
consist of 25 tons of ore of a similar

second consignments. The ore was
taken from a short drift at the 50-foot
level of the main shaft, from the 12-
inch vein, which runs over $160 to the
ton in gold Values, Messrs, Preston.
and syndicate have received sevéral
offers for the properties from outside
firms during the past few weeks, but
to date have come to no definite ar-
rangements retardlns their disposal.

COBALT, Apru 8.—Active opera-
tions will be commenced at the York
Ontario, formerly the King Edward,
in the course of about three weeks.

30 Toronto !t.. TOI.‘OHQO.

UnhstedStoclu,Mlmn:
Bought and Sé:d x

SMILEY & STA :
15 KING- 8T. WBOT TO’RO |
. Ph ones. Main 35“

 SPECIALIST m.. 3
M-INlNG‘ STOCI
J. T. EASTWOOD

Fhone Main 3445-6. 24 llﬂﬁ
-+ iMember Standard Stock

to sink the present shaft to the 1000-
foot level, and the mill on the property
will be put In shape at once to treat
any ore that is now broken a.nd 1ylng

in the stopes.
. 2

COBALT, April 8.—A new vein, two
inches wide, of a thousand ounce.ore
has béen cut in the Meyer workings
of the Nipissing at the fourth level
1t js certainly a new ore body, as it
does not line up with anything pre-
viously uncovered. It was found in-the
long crosscut about: 400 feet from the
Meyer vein and is now being drifted
upon,
L d

'he mining 'ma‘rket held remark-
ably well yesterday considering the
weakness of the. optside markets. Big
Dome was gteady, the low for the day
being $9.65. There seemed to be about
a thousand shares wanted at $9.50.
Peterson Lake was stronger, selling
up te 41 -1-2c and closing around 4lc.
(Chambers-Ferland was strong, selling
up ‘to 21 1-2¢. Nipissing was higher
at $6.87. Great Northern was wanted
in quantity at 10c. In the Porcupines,
Pear] Lake was weaker at 75-8, and
Dome Extenslon 5old down to 9¢..

MINING S10C
BOUGHT AND $¢
on the Standard Stock Exe
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Phone M. 1944 24 King Str

s
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Members Standard Stock Exchaf
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Adelaide 3342- 3343-33“.

Chambers- Ferland was strong, sell-
ing up to 21 1-2¢. This stock has been
very strong for some days and looks
as if it will make a guick advance
almost any time. Developments at
the mine are very satlsfactor}

Nipissing was strong. selling up to
$6.37. There is very little of this stock
coming out on the advance, and it 100ks
as if the shorts will have to pay high-
er prices, if they attempt to cover.
'The find of high grade ore should

bring in new buyers for the stock.
- - -

Great Northern was inactive, selling
up to 10 1-4c. There is a large buy-
ing order in the market for the stock
at 10, and it looks very much asg if
Great Northern will have a good rally
from present prices.

FARM PRO(

, No. -1, car
y, No, 3, car
w, carf Tois

Porcupme Legal Cub

COOK & MITCHELL, Ba

tors, Notaries, etc., "L'empie

‘Toronto; Kennedy’'s Block, gauu.v
Big Dome was steady all day, selling | vubine.
around $9.65 and $9.70. A big buying
order is said to hdave been placed in
the market at $9.50, but they were un-
able to get any stock at that price.
People very close to the inside have
been hbuyers of -this stock for some
days and claim ‘that there is abso-
lutely nothing wrong as far as the mine
itself is concerned. Some trouble
among the "directors is “said to nave
taken place, and it is stated that some
interesting chdanges may occur at the
next meeting.. It seems hardly likely
that Big Dome people would have put
so much money in new plant  if: they
had not made sure that ore bodizs
were there. A senmational market is
promised in this stock by’ people who
ought to know what they are talking
about.

iR s, Mw ~lafd
QAd lb

8TOCKS" COTTON |
BONDS ‘GRAIN

CHICAGO
WHEAT

Our two private
wires ive - unsur-
passed facilities for
transacting "business '
in the Chicago grain
market Corre=
spondence invited. -

ERICKSON PERKINS
&c0. i
‘ 14KingW., TORONTO o

Telephone Main 5790.

® L ]

Peterson Lake was active and
stronger, selling up to 411-2¢. As
this was the last day stock codld -be
sold to be cleared before the Easter
holtdays, it was only mnatural tha.t,
traders would take their profits

the -stock held strong all day. ’f‘here .
has :been a good deal.of long-date.
Peterson * hanging over the market,
but this bas all been sold, and it leaves
Peterson in a stronger technical posi-
tion than it has been for weeks. If
any additional finds should be made
on this property, as .xpected during
the holiday, there would be a scramble
to cover in the markets next week.

.

—
i

DIVIDEND . NOTICE

Hollinger Gold Mms,x

(No Personal Liability) -

The regular four-weekly d.ivmgnd
per cent. u the outstanair
stock has pay

Aprll. 1914, on wmch date "

theololeol% i 1
usiness on lsmAprn.
April, 1914,
D, A, DUNLA®

. Dated
,' MMV-T ca.sul

Cochrane was stronger at 60. Ship-
ments are now being made by the
property to the Timiskaming mlll, and
as they ‘have a very small capital, it
should not take very leng to put this

Jupiter today, but the despatch
above received does not refer to it

SOUTH POB‘K‘U‘P[NE. April 8.—The {

company in a ntrong ‘financial posi~
tion.
LI T

Jupiter was steady, selling at 12¢.

real and the d—l wlth McKinley wi
ratified, This will insure e;y!c ¢

management for .
the “{'Y{-‘nv:\\- nnnp]t,,m:re vany?I‘u




