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change Bank of' Canada, Bank of Acadia, power, and the iîght to have au
Maritime Bank, Hamilton Bank, and St. Insolvency Law for the benefit of ail
Lawrence Bank. Canada. And here he would say that

Bills respecting Quebec Frontier Rail- the present Law is both an Insolvency
way, Canadian and European Telegraph Law and a Bankruptcy Law, or in other
Co., Savings-Bank of Toronto, Bank of St. words an Attachment Law, and an 1usol-
John, Grand Trunk and Montreal and vency Law as under the compulsory
Champlain Railways, were read a second clauses of the Act a debtor not meeting
time. his liabilities generally as they become

The House went into Committee and due, or showing signs against his creditors
passed the Bill relating to the Washington of fraudulent intentions can be called on
Treaty without amendment. The Bill was for a statement of his affairs, and if not
then read a third time and sent to the found satisfactory to his creditors, a se -
Commons. curng of his assests by an attachment can

be had at once. And this is why the
FR1DAY, 3lst May. several Boards of Trade who are good

The SPEAKER took the chair at 3 o'clock. judges of commercial questions are so de
Two Reports of the Committee of Con- sirous that the Act should be oontinued

tingent Accounts were submitted by Bon. feeling as they do, that it is a much sater
Mr. SEYMOUR, and ordered for con law for general trade, than a mere Insol.
sideration on Monday next. vency Law, whtch would only protect, or

The following bills were read a third in the miid language ot'the day relieve the
time and passed :-Bank of St. John, debtor. Re would not say why a is a
Grand Trunk Railway and Montreal and good and fair law such as this isand pasa
Champlain Companies, Toronto Savings ed only some three years ago, as a general
Bank, Quebec Frontier Railway Com- law, for the -everal Provinces of this
pany. Dominion is now sought te be repealed

INSOLVENCY LAWS. by one of those spasmodic change&of thought-in a number of gentlemen-
Hon. Mr. WARK moved that an humble in the ther brandi oi dûs Legislattire

address be presented to lis Excellency who take it upon themselves te get up.ail
the Governor General, praying that lis exitement aanst it, and say it should bd
Excellency will be pleased to cause an in- repealed even btd*0 e it is quite time the
quiry to be made, under the direction of parties most to b- igjuredhad a fairchance
the Minister of Justice into the operation of beceming faihiar with the benefit's
of the Insolvent Law, with the view of em arising out of iLe busineïs men. And
bodying such amendments as may be here agtin he would eau the attention of
deemed necesary, ii a bill te be submit this b use te the fact that the United
ted to Parliament at ijs next session. States ha passe i a smlla t law in Marc

lu making the motion the hon. gentfe- 1867. I is intiled, hAn Act te estabhisaf
man urged the necessity of makiug an a uniforni systeni of baukruptcy through-
amendment in the existing law. Whilst eut the United States." This Ac ie now
many persons objected to repealing it ai- in force it is w0 el adpted, and paroy.
together, no one contended that it was vides se carefally. that fi-aud shahi be pre-
net susceptible of improvement in many vented and justie done lu ail cases, and
respects. The necessities of the country 8e generaly useful that is more than
required the equitable distribution of a probable it will be permanent, and
debtor's property among bis crDditors, without bein rpealed will obe amed.
and that the honest insolvent should be ed f rom Lime te ime, as experience
protected froi the rapacity of any hard shows the need. t had an ameadment
creditor. Passed to iL, in 1869, which. preventsa s

ion. Mr. MoMASTER seconded the idebter frou getting dscharged unlespa is
motion as necessary in the interests of the assests shahl p.ey tifty per cen t of h
country. raims proved bgainst his etate upo

lon. M4r. LEVER rose to say that he which he shall be hiable, as the. principal
hoped notwithstanding the very able and debtor, unless't tie assent in writing cf a
plausible speeches made on this subject, majerity in number and value of is
a few days ago, a house composed as this creditors be fied in the case at, or before
wa, cf gentlemen of long experience in the Lime of the hearing f the appli
commercial and legal matterswould gîve the catien for dscoarge. le would io of
motion cf te, on genlleen before them was supicious te hate gentlemen who
that wise, amii toughtful consideration te h ped Le pass )ui law, lu 1869, as a
which ma kbin ght it was intitled. g he nt omini Law, eek new to get it're-
jmritish North % inerican Act, gave us thn pealed of their own otion, since hê


