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about the piracies of bankens and ail that sort
of thing, but I do net see thern now on their
feet rnaking an attack that they could make
here wbene it would be mrnoe effective. I am
nather sunprised te find that is se.

I arn even more surprised with the reply
made by the hon. Minister of Finance (Mr.
R-hodes). 0f course I must fonhear from
criticizing bis speech tee severely owing te
the humble confession he made at the outset
of his remarks, an implied confession, at least,
that be knew abselutely notbing about the
subject. Wben a man, either in tbe House of
Commons or elsewhere, makes that fnank
statement, it would be cruelty on the part of
anyone te follew with a ripping speech of
eriticism, se hle bas disarmed me at once.
1 also noted the implied sarcasrn of the refer-
ence te someone Who hiad discevered ail the
peeple in the world who knew about banking
and had net included among tbern any Cana-
dians. I would suggest thiat the gentleman
who wnote the article or made the speech in
whicb tbat statement was centained sbould
certainly have included the Prime Ministen
of this country (Mr. Bennett), even if he
forgot tbe hon. members in this cerner and
the Minister of Finance. But it bas always
been part of the superstition and camouflage
witb which finance is surrounded te assert that
it is a subject impossible te understand,' thene-
f ore we must leave it entirely te these in whese
hands new lies the power te deal with tbe fin-
ancial affairs of this country. May I say te the
Minister of Finance that if we discovened
notbing else during the investigation at the
last revision of the Bank Act, we did discover
that the bankens did net know anytbing about
finance at ahl. Thein statements of ignorance
stand in thue records of the committee investi-
gating the subi ect, te be seen by anyone who
wisbes to examine tbem.

In spite of the suppesed wisdom that sur-
rounds those wbo handle finance, and in spite
of the suggestion that it is tee profound for
the lay mind, 1 ve~nture te say it is net
nearly as profound as hon. membens some-
times suggest. I would further say that it is
certainly witbin the compass of any average
mind te understand at least the genenal prin-
ciples of the financial systern now in vogue,
and te trace to the application of those pnin-
ciples sorne of the greatest evils and greatest
difficulties witb whicb tbe modern wonld bas
te contend in its economic and social if e.
The Minister of Finance suggests that since
the resolution enly asks that the government
give immediate attention to taking control of
finance, that is now being done, inasmucli as
the Bank Act and the Finance Act will corne
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up for consideration and revision during the
present session. If that is so, then I assume
that the governrnent is accepting the resolu-
tion, because if they are already deterrnined to
do wbat the resolution asks for 1 cannot see
that the minister has any reason te reject it.

But let me point eut te the minister in that
connection that the revisien of the Bank Act
is not nearly as important as the way in
which it will be revised. Revision does flot
necessarily include a discussion of wbether or
flot finance in Canada should be taken out of
the hands of the individuals who conduct it
for pro<fit and be handled by the state or by
somebody created by the state and instructed
se to handie money that it may carry out its
specific economic function of facilitating the
production and distribution of goods within
the nation of Canada. I say there is a very
great difference between the subject matter of
this resolution and the mere revisiog of the
Bank Act. 1 wonder whether we will be
allowed to discuss the wisdom or otherwise of
natienalization of banking when the ques-
tion of the Bank Act cornes before the bouse.
I want to make clear that the tbing that is of
mnost interest is net the mere fact of re-
vising the Bank Act. It is net enougb for us
that we stroke the t's and dot the i's of that
act and make insignificant alterations here and
there; the significant tbing for us is to know
what is going te bie the basis of our financial
systema during the next ten years, what shall
be the objective of the financial institutions
which we set up in this country, in relation
to the economic and industrial requirements of
the state. These are the questions that we
are interested in, and the questions embodied
in the reselution se eloquently rneved by the
hon. member for Camrose (Mr. Lucas). The
resolution is predicated upen a well known,
and I think indisputable fact, that it is the
junction of the state te handie the financial
ailairs of the state; that the right and power
te issue currency and te control credit oni-
ginally was vested in tbe state, and consti-
tutionally as fan as we knew is there yet. But
something has happened in Canada. I arn net
clear as te who made it happen, nor de I know
the intricacies of the pnocess by which it was
brouglit about, but it does appear now that
the authority te centrol credit is ne longer in
the hands of the state, at least directly. It
has been delegated te anothen authority.
That authority is permitter now te carry on
the credit and financial services ef the state
for private gain. If you take up an ordinary
bank note-those who are fontunate enough
te have any of them-and look at it you
wiIl discover tbat the king's head ne longer
appears theneon, but the heads of bankers.


