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a moment ago: tiat it was on, a money
matter that closure had been impo-sed upon
us.

But to-day, Mr. Chairman, what is the
question? To go and take from tie publio
treasury 'more than $600,000,000, and, for
what enterprise, for what object, for what
people? :The enterprise is welil known to
us; it is fle acquisition of the Canadian
Northern Trailway. What are this railway's
obligations? What is its financial stand-
ing? Nobody knows if. And this assertion
of mine although brought in very late in
the debate, seems to me to be ahsoliutely
justified.

Into whose hands will this mnoney be
turned over? If the hon. ienmber for Cal-
gary (Mr. Bennett) bad not denounced these
two, men as two robbers, two uidesirables,
two mien that should be now put out fromn
the public life in this country, I would not
take it upen muyself to qualify thein as he
has done, but I only take up the words as
they have fallein from his own lips. Somie
40 or 50 millions, at least, shall be p.aid
over to these two gentlemen, if not indi-
vidually, 'at least to the conpany they stand
for, Mackenzie. and Main. On thie point.
the House is perfectly inforned and can
speak out.

As to the 60 million stock, generally,
what information does the hon. Minister
of Finance give us? Here is what he told
us on August 7, instant, in answer to the
question put to him by flei hon. meiber
for Rouville (Mr. Lemieux). Andi it is easy
to understand that an ordinary nember of
this House nmay not be perfectly informed
as to the financial standing of tbis company,
but when a Minister of Fin>anio, having the
aid of al.1 his colleagues in the cabinet, the
aia of a report given by such experts in
railway matters as Sir Henry Drayton and
Mr. Acworth; the aid of the financial experts
who have assisted him personally; the aid
of his own employees, the officials of bis
department, and in fine, aided by his long
experience which qualifies im, and justly
so, as one of the nost able financiers whom
this country bas produced and I was going
to add, not o-nly this country, but any
neighbouring country throighout North
Anerica-what does lie tell us about if? I
know nothing at all.

The Hon. Mr. Lemieux, in that sitting of
August 7, not th-ree weeks ago, and. since
then no other information has been givein
to further enlighten us; tis spoke upon
this subject:

[Mr. C. A. Wilson.]

Mr. Lemieux: Might I suggest to the Minister
of Finance that it would be well that a list of
the shareholders and bondholders be added to
the documents which have been printed. I
assume the list is not so long that it cannot be
easily printed and distributed.

Let us admit that the printing of it would
have taken some time, but let us put aside
this detail. What was the answer?

Sir Thomas White: I am afraid that would be
quite impracticable. The securities of the com-
panies are bonds, debenture stock, which have
been issued largely in Great Britain. It would
be quite impossible to ascertain the bondholders,
because they must be thousands in number as
in the case of any corporation in this country.
The securities pass from hand to hand, and an
owner to-day might not be an owner to-morrow.

What! No list of the 'shareholders! When
it is admitted on the other side of this
House that the greatest portion of this
capital stock, not to say the totality, is
qualified by this well known term in the
financial world as being watered stock to
which a full value is meant to be given.
He gooes on:

The Canadian Northern made some short
term loans in New York and the same remark
would apply to those. I think there is full
information in the printed document as to the
financial position of the company. The securities
outstanding, the amount of the floating loan
and other liabilities, are ail shown in the state-
ment certified by the auditors of the company.

If there is any other special information that
would seem necessary in order that the com-
mnittee might come to a determination upon the
matter, we should, of course, endeavour to
obtain it. I do not see what bearing the matter
of the owners of the securities has upon the
question. The transaction, although one of
magnitude, is in reality a very simple one,
nanely, to acquire the outganding stock of the
Canadian Northern Railway Company which
controls ail the underlying companies. We
have pretty full information as to ail matters
relevant to a consideration of the resolution.

How is it, then, that the statement fur-
nish.ed to mny ton. friend seems so plain to
tim; how is it that he found it impossible
to give any further infornafion?

Now, Mr. Chairnian, they want to caver
this proposal under the -expression of " Rail-
way nationalization." I have in my hands
a pamphlet, written by Sir Thomas Tait,
about railway nationalization and, by fol-
lowing the same argument, it is an easy
matter for sue to reach the saine conclusions
he did. He rightfully objects to the Gov-
errnent taking over one railway line alone,
for the god reason that the Governiment
will find themselves in the position of
ma.king such a strong competition to the
other railway companies that competition
would becomne utterly impossible, and the
genuine effort of any comnpany absolutely


