49

MARCH

Bl

T
teenth of 1g
every  goy.
country gy

emsltn December, was printed in
‘ a ent organ throughout the
editorial coly was commented on in the
as indicatine TI‘S of the government press
on Without"; hat this enterprise was going
and that gy l;lmendment and in its entirety,
by t1 Ibstantially the security required
act had been put up. Here is

e conty
the offici &
1clal statement hauded out by the

Sovernm
= ent i a
Toronto ‘G’ which I am quoting from the

lobe ’ :
The Gy of December 19, 1903 :—

ositeq C;al:dm?ﬁ'}mk Railway Company has de-
as securi lon pounds of their guaranteed
agreement ent ity for the carrying out of the
governmen niered jnto last session between the
Dany Su‘bjectand the Grand Trunk Railway Com-
at g geners] to ratification of their shareholders
requires C;’shm'ee‘tlng. Inasmuczh as the contract
Dosit, IEgi*l‘at'or government securitics for de-
acceptan‘cé (,fl()n will be required to confirm the
Posited, tﬁom the securities which have been de-
more than gh such securities are worth to-day
- par and their value is unquestionable.
NOW
18 SOStiléi}nWﬂrS the government’s view of
Were prenar. The Grand Trunk Railway
¥ depo pared to go on, they had gone on
cash ‘»mtsgmg not five million dollars in
Curitieg t v depositing their guaranteed se-
sterlin 0 the extent of one million pounds
go"EL-ng’ and these were alleged in the
G b Wl}le_llt press throaghout the country
Wht orth more than that amount of cash.
able ma“ as the view of Mr. C. M. Hays, the
i¥e Conf{llflger of the Grand Trunk Railway ?
ment antlmed- the statement of the govern-
P said this, as reported in a lead-
“Glob ésf‘llf of the government, the Toronto
Mr, H. 'ﬂ ter his return from Great Britain.
- Hays is quoted as follows :—

Thy 3
built, gligm Trunk Pacific will certainly be
had é,my d‘.mMr. Hays. The Grand Trunk never
N0t have al . culty in raising the money, and will
DProject ,15‘12’ in carrying out the transcontinental
et'llmlelit c securitizs deposited with the gov-
ey Wer ahe better than the cash equivalent.
ecause 0}? leposited because of convenience, not
was 2 de) any failure to raise the money. There
¥ the ay of a few days, but the time allowed
have wgo"?r‘nmenrt wag rather limited. Neither
sharehol d;’- olated any moral obligations to the
With thé 78 of the Grand Trunk or broken faith
sessed th government. The Grand Trunk pos®
compa ese securities for the purpose of the

Ao Y e ulied
tion wily 11319 building of the road, the construc-
will be to e begun in the spring. Our first objest
Tietkda e $6t the eagt connected with the Great
i i szxmmew traffic and then to give Winni-
West Wa‘:tc ion with the vast. The people of the
ta sive it tmom railway facilities and we intend
o them as quickly as possible.

L
inl\i(l)]‘g ﬁvls‘féltatldoes all this mean ? It means
i place that the government of this
ity not only through private members
e gh other side of the House, speaking
b e approval of the government, but
(leclugh m_uusters of the Crown as ,Well,
I;ertamid that this contract was not only
rerfectly fair but of great advantage and
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of the government it was declared that the
Grand Trunk Railway Company on the 18th
of December put up one million pounds
sterling of guaranteed securities as the de-
posit required by the terms of the
Act, and the government accepted that de-
posit ; and Mr. Hays, speaking of the
deposit, gaid it was perfectly regular and
within the power of the Grand Trunk
Company, and that construction would be
begun in the spring, not under the terms
of any amended ‘contract, but under
the contract as it was approved by
this House. What then has happened ?
If Mr. Hays and his associates were ready
to go on and had deposited these securities,
if the railway was to be commenced in the
spring, and to be constructed with all pos-
gible speed, how does it happen that the
government of this country has gone to
the Grand Trunk Railway Company and
apparently asked them to accept further
concessions for which the Grand Trunk
Railway Company had never asked. If we
are to believe Mr. Hays, and he is a gentle-
man worthy of every belief, the Grand
Prunk Railway did not ask for any amend-
ment at that time ; they had put up their
one million pounds of guaranteed stock and
the government had accepted that and all
that swas necessary in order to carry
through the scheme in its entirety without
any concessions in the future, was legisla-
tion in this parliament ‘confirming the.de-
posit with the government of that guaran-
teed stock. Under these circumstances how
can it be that the government is coming
to the people and to the parliament of this
country and asking that any change what-
ever should be made in the provisions of
this contract which was heralded to us, not
only in parliament but out of parliament,
as the very acme and climax of statesman-
ship. The contract has been changed;

will not enter into details, but it has been
changed in the very teeth of declarations
of this government during the past session,
and it has been changed under remarkable
circumstances. The first announcement of
the changes comes not from the govern-
ment of this country but from the president
of the Grand Trunk Railway, who heralds
these changes to the people of Canada. It
is he who announces that this contract,
made under these conditions, this contract
«o advantageous for the Grand Trunk Rail-
way, this contract which the Grand Trunk
Railway Company is perfectly willing to
carry out is not to be adhered to but that
further concessions, the effect of which we
cannot yet understand or fully appreciate
are to he made to the Grand Trunk Rail-
way Company ; apparently without any re-
quest whatever from them, if we are to be-
lieve the statement of M. Hays to which
I have just alluded. I think that in refer-
ence to all of this, some information will
pe required from my right hon. friend the

brofit to the Grand T
I runk Railway Company.
u the second place, by an official state[;nelllt

Prime Minister.



