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1. Gaina derived by a resident of a Contracting State fixmi the. alienation of immovable
propety situated in the other Contracting State may bc taxed in that other State.

2. Gains from the alienation of movable propoety formning part of the. business pnoperty
of a pemanesit establishmient which an enterprise of a Contracting State bas or had in the
other Contrating State or of movable property petaining to a fixed base thiat is or was
available to a resident of a Contracting State in the. other Contracting State for the purpose of
peformung independent personal services, including such gains from the. alienation of such a
pennanent establishmcant (atone or with the whoee nterprise) or ofsuch a fixed base, mnay bc
taxed in that other State.

3. Gains derived by an enterprise of a Contracting State ftom thie aliesiatiosi of ships or
aircraft operated in international traffic or fror rnovable property pertaining to the. operation
of such shipi or aircafiý shall be taxable only in that State.

4. Gains derived by a resident ofthe Contracting State frm thec alienation of:

(a) shares, the value of which i. derived principally fihas inimovable propoety
situated in thie other State, or

(b) an interest i a partnership or naathe li value of whch is derived principaliy
from inmovable property situated in that other Stae,

may betaxcd in that other State. For the. purposes ofilils pareauph. the. terni "immovable
propeaty" dmce fot include any prpety, othe than renai proparty, in which thie business of
the. coanpany, partneruhip ortrust is carrli on.

5. Gains derived frorn the. aliesiation of any propety, otiier than fluat r*aurrd to i
pmrps1, 2,3 and 4, shall b. taxable only in the Cwtracting State ofwbidi the alisiator


