
Argentmna has been altereci considerably.'A majQr consequence of
such measures lias been a signifîcant increase in the private sector's
direct interest in exploration and production properties and a
corresponding decrease in the participation of YPF ..n exploration and
production activities. Substantiaiiy ail private sector oul production
and a significant portion of private sector gas Production is now
conducted pursuant, to concessions and association agreements whîch
provide for free disposai of extracted hydrocarbons.
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