Still an Albatross? The LDC Debt Crisis Revisited

Table §-

(biltions of US $ and %)

Various External Debt Indicators by Region, Income Level and Indebtedness, 1980-1992

By Country Group 1980 °~ 1986 1987 1988 1989 1990 1991 1992
All daveloping countries .
Total External Debt (EDT) 658.1 1,2176 1,381.2 1,373.2 1,411.3 15184 1,605.9 1,662.2
Concessional Debt/EDT (%) 14.7 14.4 15.0 18.5 15.8 16.3 16.4 17.0
Multilateral Debt/EDT (%) 7.5 11.6 12.9 13.0 13.3 14.2 14.5 14.4
Arrears/LDOD (%) 0.6 4.1 8.9
Low-income
Total External Debt (EDT) 138.0 310.3 377.4 396.3 '413.4 " 4499 479.3 501.6
Concessional Debt/EDT (%) 445 35.6 35.0 34.7 35.2 35.8 36.1 36.2
Multilateral Debt/EDT (%) 15.5 18.5 19.0 19.6 20.7 21.9 22.7 23.0
Arrears/LDOD (%) 7 72 9.4
Middle-income
Total External Debt (EDT) 520.2 907.3 1,003.8 - 976.9 998.0 11,0685 1,126.7 1,160.5
Concessional Debt/EDT (%) 6.9 7.1 7.5 7.8 7.7 8.1 8.0 8.7
Multilateral Debt/EDT (%) 5.4 9.2 . 106 10.3 10.2 10.9 11.0 10.7
Arrears/LDOD (%) 0.3 3.0 : 8.7
Sub-Saharan Africa . .
Total External Debt (EDT) 84.0 138.5 165.2 166.3 173.8 191.1 195.5 194.3
Concessional Debt/EDT (%) 18.1 23.8 24.9 26.1 26.9 29.0 30.9 32.6
Multilateral Debt/EDT (%) 8.0 15.5 17.0 17.4 18.1 19.4 20.7 21.7
Arrears/LDOD (%) 23 8.1 255
East Asia and Pacific
Total External Debt (EDT) 96.5 199.8 223.6 225.3 - 227.2 259.8 293.8 320.2
Concessional Debt/EDT (%) 14.3 13.4 15.9 16.9 17.7 18.9 18.7 18.1
Multilateral Debt/EDT (%) 7.8 12.3 13.8 13.5. 13.9 14.5 14.0 13.1
Arrears/LDOD (%) 0.0 0.1 : ' 0.2
South Asia ' )
Total External Debt (EDT) 39.3 82.7 96.6 101.8 108.7 119.0 126.2 133.4
Concessional Debt/EDT (%) 721 55.2 54.2 52.3 50.5 50.8 51.2 51.3
Muitilateral Debt/EDT (%) 243 28.4 28.7 299 311 33.1 34.8 35.5
Arrears/LDOD (%) 0.0 0.1 ’ h 1.0
Europe and Central Asia . '
Total External Debt (EDT) 94.9 202.0 237.4 237.4 256.5 286.4 310.5 3291
Concessional Debt/EDT (%} 8.3 5.3 5.0 4.8 4.0 4.1 3.7 5.8
Muitilateral Debt/EDT (%) 5.5 9.1 10.4 9.6 8.7 8.6 8.8 8.6
Arrears/LDOD (%) - 0.5 4.0 ’ . 8.4
Middle East & North Africa
Total External Debt (EDT) 86.0 160.4 184.1 186.6 194.2 188.4 191.4 189.0
Concessional Debt/EDT (%) 245 24.2 24.7 25.1 25.0 25.2 241 244
Multilateral Debt/EOT (%) 65 - 7.7 8.3 8.2 8.3 " 8.7 9.1 9.4
Arrears/LDOD (%) 0.8 10.3 - 4.8
Latin Amarica & Caribbean
Total External Debt (EDT) 257.4 434.2 474.3 4556.7 451.0 473.7 488.4 496.3
Concessional Debt/EDT (%) 4.2 4.6 4.4 4.5 4.9 5.1 5.3 5.5
Multilateral Debt/EDT (%) 5.5 9.4 10.9 119 11.6 12.7 12.8 12.4
Arrears/LDOD (%) 0.4 3.5 ' 121
SILICs .
Total External Debt (EDT) 68.9 156.7 188.1 193.6 198.5 201.9 206.2 2041
Concessional Debt/EDT (%) 33.3 . 281 28.9 29.3 30.2 31.7 32.7 34.2
Muitilateral Debt/EDT (%) 13.2 14.1 14.7 -14.8 15.4 16.6 17.2 18.0
- Arrears/LDOD (%) 3.1 13.6 21.8
SIMICs .
Total External Debt (EDT) 252.5 466.9 527.0 512.9 521.8 557.1 575.2 570.8
Concessional Debt/EDT (%) 6.4 7.4 7.4 7.7 7.9 8.0 7.8 9.4
Multilateral Debt/EDT (%) 4.7 7.7 8.8 8.8 8.9 9.6 9.8 9.8
Arrears/LDOD (%) 0.5 4.7 - . 14.0

Notes: (1) Country group averages are weighted.

{2) Multilateral debt does not include IMF purchases. '

(3) Arrears include both interest and principle arrears on long-term debt (LDOD).
Source: World Bank (1993c), Vol. 1 and author's caiculations.
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