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Summit Ends Without New Moves to Aid 
iDollitr, Avert Recessio.  n or Trim.  Deficits 

By WALTL% S. Mosessac 
Aild PHILIP Rum 

Ripeness «Taw Wass. Inert Javanct. 

VINIC3, 	luders of the !li- 
ng world ended their economic surn• 
meeting here without pledging any 
Mc new acne« to stabilize the dollar, 
riff world recession or curb the hugs 

É budget and trade deficits. 
the strut governmentr  Md  warned for 
lu that the meeting would largely con-
Una reaffirming exteng agree 
u, end that the greatest need wu tor 

to carry out thee puts. But their 
slap enununIque didn't Include arsy 

pledge that the liat101111 will do bet. 
se papered over continuing splits on 

cf the major economic Issues. 
Ste test the leaders could do wu to 
e rapt language calling on their II-
e ministers to  propos.  "additional a> 

ate çolicy meuures" in the future If 
Id  economic growth Is insufficient." 

:officials of West Germany and Japan. 
ccuntries where grcrwth Is most 
ed, imnirliately uld this didn't re 

1 them to take any new economic ac- 

hwident Reagan will hold a bellow' 
news annference here at 8 a-m. 

today and will addreu tie retire 
the White House Monday evening, a 

là House spokesman seid. Both the 
cenierence and the speech are ex • 

 to taus cci the economic summit 

Baher's Mew 
Yuurdey. Treasury Suntery James 

Old reporters that "1 think we've 
progress-clear progresa an a number 

bents." And  Ne  added that '1 can't condemned protectior.ism. 
of any major item on the economic 	Tbe iurnmit communique ackowledged 

particulerly, that we came here want- that solving the central problem of hure 
rat we didn't get.'  Japanese and West German trade ite 

the economic communique. like the pluses and the big U.S. budget deficit "will 
Ural statement issued Tuesday. be a long and difficult proceu," and rt-
ied to reflect faltering U.S. leadership petted calls for Japan and Germany to 

group. U.S, goals were minimal, and stimulate home demand, and for the U.S. 
ty isms the positions favored by the W cut  ft.s dacha. . 

administraux were watered 	But the communique left open the que• 
The U.S. curie in for criticlim of its non of whether Wnt Germany and Japan 

deficit  and  Trench official,  ri-  need to do more thee they have already . . 
id that President Fteagan didn't speak pledeed to spur iliggIng growth. The West 

yesterday's final plenary union, Germano insisted throughout the Meting 
Li  devoted to economic matters. that they had reached the limits of what 
Emerges Unscathed they could do without ov•rheating their 

economy and reigniting inflation. Swkes• 
men repeatedly cited figures thawing that 
the German economy Is terming to  ii-. 
bound alter  1  bad first quarter. 

"Germany  wu  able to show that it Is 
In the bullies' of aiding and Increasing 
world grpwth,• Chancellor Helmut Kohl 
said. 

As for whether his country would need 
to do more:Mr. Kohl added: -There isn't 
the slightut nut= for anybody to mike 
comments about Germany." He sald the 
communique language about possible new 
meuuru was "a erecautian *phut the 
unlIkely event that growth slows denim 
more." 

tontrut Japan, which at one time 
*I likely to be t whipping bny here, 
et unscathed. largely because of a 

stimulue par.fign announced 
bticre the summit Japanese Premier 

to Nakasone wu said to be "very 
with the summit, because Japan 

'I heavily eritIcited, and a Japanese 
br recycling put of the country's 
turelusas to the Third World wu C-
on for praise. 
tie dollar. the leaden, ea expected, 

themselva to reaffirming the 
:runt ruched by finance minieters of 

Inn nations at the Louvre In  Parti
•?library end in Washington lut 

tri to .ttabilize world currency 
around their- curent  levels. The 

, .tie trotted out the now-family' 
.glermulation that "further tutetan-
eeta in exchenge rain could prove 
;triircduttive." 
1  statement also reaffirmed Sure 

tary Baker'Ffied Itreuing the debt prob. 
lems  c "inicidelftcome" Third World na-
tions, largely In Laths Arnerka. It repette 
Mr. Baker's formula of trading economk 
reforms for new corruneecial bank luding 
CIP caber financing metheds that banks may 
cheese from a' -men eroptions. These 
options include new forma of direct invest-
ment, vrhich  th, conununique «course« 
debtor nations to make ;castle. • 

The leaders also «opted a French pro-
;osai to negotiate by year's end a plan to 

in 	ca. 
teens« allee xcirest debtor natiane. 
mainly 

 

EC01107111c-toortilnation Plan 
Am expected, the loaders bleued their 

finaeci ministers' plan for a more formal 
system of economic coordination Inv:dying 
the UN Oi Itittted tC0110trile indicators to 
monitor etch nation's performance. The 
non•binding plui isn•t a direct currency-
stabilization meuure, Coup the commu• 
nique mentioned that exchange rates 
would I» Cite of the indicators uzed. and 
Mr. Baker said that. by better cœrdinating 
economic pzIley, the plan would also help 
stabilize exchange ratet. 

If a nation teed to mut its previously 
agreed targets under the Indicator plan, 
the communique said "consideration of re-
medial actions" might be required. But the 
process would be kept secret, contrary to 
American Mlles. 

The stutunit leaders Lilo endorsed a fi. 
narice ministers plan for new negotiations 
during the curent trade talks in Geneva. 
Switzerland. aimed at phuing out tric• 
tural subsidies. The communique gave an• 
other boost to the trade talks overall, and 

jieliff• igies deftlY angled out ee 
any possible new commitments. 1,0c112ko 
Kunthlro, chief cabinet censelor for exter-
nal affairs, said Japan's exwelonary pro-
gram showed its commitment to growth, 
and hit added that reaffirming the Louvre 
accord didn't mean the yen needed- to etty 
at the new, hitter levels It has reached 
since lut February. "We read the word 
current in a longer-tarm context," he said. 
"No( tco long ago We  in wu much 
lower." 

Indeed, the Japanese  will  be able to sell 
the sturunit agreement to their home audi-
text as eselble relief for the effects of the 
soaring gin. "Per the first time in history, au du leaders have explicitly agreed Se 
adjust exchange rates  consistant with deco 
nomiè fluids:nettle," Mr. Ktudhlro added. 
He said this meani the yen  emid  fall some 
what, u the Japatiese hope, 

In the swims, Mr. Nakasone and 

'Mr. Kohl ralied the in« of U.S. budget 
deficits. President Navin argued that 
progress la being  made on the deficit and 
stuck to his pledge to nto tax increuts. 
But the communique contained several ref-
erent« to reducing large fiscal deficits, 
thougit-e1iiiiut mentioning' de  U.  by 
UM!. 

On a number of points, the U.S.-nor-
mally the agendasetter at summits-ei-
tier took a back seat, or was forced to se 
cep:  language it opposed, or to water down 
miens it favored. 

The debt discussions vrere dominated by 
Japan  and  Europe, A Japanrse plan to 
"recycle" part of its huge trade erplus 

. to pnor nation' formed the centerpiece of 
the leaders' debt talks. The French and the 
British had glen propoeed specific plans to 
sharply increue aid flows to poor African 
nations throe the Internationtl Monetary 

! Fund, to stretch out loan repayments, and 
In  some  eues  to offer lower interest rates 
on loans. 

. 	On debt-recycling, the communique em- 
• braced the idea of cutting interest rates on 

government loans to the pœrest nations, a 
pcsInt the U.S. had opesed. 

The communique didn't mention Fret!- 
, dent Reagan's propoul, ccntained in a 

speech televised across Europe from  Vin.
in, to eliminate all aticultural subsidies 

, by the year 2000. Secretary Baker said the 
goal wu never even proposed by the US.. 
for inclusion in the communique, 'perhips 
becalms there wu not sufficient additional 
support  for  putting a fixed date in there." 
The agriculture language also  lift out ref-
erences the U.S. had supported to putting. 
hum•trede talks on a fut trick. France 
and Germany have steadfutly opeosed 
splitting agricultural Issues  from  other 
trade matters. 

The  U.S. also kit on the seemingly mi-
nor point of whether to mention In the final 
document a target, first stated In 1970  and 
never fulfilled, that industrial nations 
would devote 0.70% of their pets national 
product to foreign aid. The U.S. currently 
devotes 0.24% of Its GNP to sid, and au- 

, cording to French officials, Secretary of 
State George Shultz argued unsuccessfully 
for two hours yesterday to delete any men-
tIcc of the old tenet figure. 

Eaten HUM 
034TRIIU•ED TOMES Ant= 

EX1" 936 (52/11) 63? 


