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Canada have thought depy on the railway questinal
the railway construction debauch is at an end.

But it is to the West-the future-that the Canair 1
ever turning his attention when perhaps he shoul ig1
longer on the lessons of the past. The future of theCaa

Of*a.eC dian Northern is shrouded in doubt. Frorn past peilcThe Canadian Banke we learn that a railroad enterprise is at its weakest a
Oaaahour of completion. The weight of securities, inters OHeadI Oflo-Torontc, Caaawhicti must be paid, is an ever pressing problem. Ne e

Pajid-up Capital $1,000,000 mands for capital to make equipment, terminais, etc., frt
Resrve F= - 1,500,00 more economic handling of traffic corne up with astoifif

insistency, and these demands just corne when the rdt0 N
SIR EDMUND WALKEUI, C.V.O., LL.D., D.C.Ij., PrOeideI the enterprse has about reached its lowest ebb. It G

ALXNDRIRD - - - Ga.pri MIanager quently happens that the completion of a road is heb
JîOHN AIR - - - Assistant enea Managr ginning of a receivership. The Canadiati Northern is 0a"

_____down with fixed interest bearing debt. While, durii h
~ ~h ~ensuing crop moving period, the tonnage of freih

~ ~ ,~ ~»~ I ~rapidly augment net earnings, that traffic is limitedtSan ~ FrnicSateadPrtad r. n naec short period and the steady movement of mercalf5
in New Yor , alobanche lin Loo, n . Mextio Cit traffic, while perhaps showing some gain over 1915i

~~otag l>v~jn ~ <~ ~certain to be below the inovement of 1912 and 19àacin abakig usnesf_____ esritin period in 1916 wilI be a testing period for the Cnda
Northern, andi k is pro~bable that the Dominion Goven1

Saving Bank ccouÉsbemng the second mortgagee to the Provinces, wllb

~. i~0~ ~ ~~4 ~pelled, in protecting its interests, to take over teelf
~pwr4m CIi'tlI ~ ( ~system. This contîngency must be faced duringth

~~ periçod that appears to be in the immediate future.

be opend and op.rated by mail. However, the road is nearing couipletion, a mgt
~ b op11d~ ~~.~wo >iis nearing an end, and it remains for the peoplean

buiesof the Dominion to avail themselves of ti
b. liA* b 87 P thlUartery of transportation to the lirait of their ability

CHARTERED BANKC STATEMENT FOR UY
An advance of approxiinately eight milliondolr

th~e savitngs bank deposits is shown in the banlctaeý
for July, compared with the June statement. It i l
crease of about twenty millions over July, 1914.

This last statement is of partiular interest, si l0'

The Bank o BritiSh Nnh AMgriCathe comparative financia1 figures as against thsofJlýi
year ago the last monti> prior to th outbreak o h

Established in 1936 t will be seen that last month tIwre was a sih er
in th~e amount of eall and curr'ent loans, both inCaad

Incrpoate b Roal hat I 84 elsewlzere, in comparison witli june, and a sublstata al
Paid-p Caital - -off inceJuly ayear ago,

previous mnonth, and $10,00,0 inlu aionwt l
Head Ofice n Canaa, Motrealsaine month last year. ,abliesaedwinbOI

IL B. ACKENZE, Genrai Maager ame proportion, Note circulationshwagini
previous statement of nealonmiinadsx

Branhes n BrtishColubiathe year. Comparative fgrsare as flos

&gage Kerisdae Price RpertJu4y, 1915 Jne 191$ u

Duncan Ldyton RonglandReserve fund 113,6,8$1,0098 1.
EsquimaIt Deman~d deposits .. 340,950,215 4,5,5 4
Hedly 15-Mil Houé Vacouvr Noicedeposits 691,731719 68,6,3 7:1,e

DAWSON ~~~Curent coin ...... . 2,434,42 6,3,8 j4i

Doiintes_ 2,9,7 3,2,2
Savings ~ ~ ~ ~ .p -êateta l rlch.Dpstcnrlgl
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