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Debentures.

Muniglpﬂl Government and Railway Bonds bought
and so

Can always supply bonds suitable tor deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
Interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(31BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Jffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private B}llCLezlslauon la.ndt Letters
Patent for Incorporation of Companies, also to cases
respecting Paten‘:s, Trade Marks and Industrial De-
signs.

P. MULKERN,

MARTIN & LANCLEY

Barristers, Solicitors, &c.

59 Government St., VICTORIA, B. C.
ARCHER MARTIN | W. H. LANGLEY
Cable Address: ‘ MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
7:." M. Counsell,
F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,
Hugh ]. Macdonald, Q.C. w] Stewart Tupper, Q.C.
Frank H. Phippen. illiam J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of' Canada,

The Canadian Pacific Railway Co., The Hudson's Bay
Company.

HAMILTON, Canadsa.

[NION  LORN & SAVINGS 0.

ESTABLISHED 1865.

Subscribed Capital 01,095 400
Paid-up Capital.... 699,020
Reserve Fund 200,000
Total Assets . 2,475,380

Oftices, Company s Building, 28 & 30
Toronto Street.

President - JOHN STARK.
Vice-President - WELLINGTON FRANCIS,
Resident Director for Great Britain:

W. C. McEWEN. W.S., Edinburgh.

Money to Loan on improved Real Estate. Deben-
tures issued at highest current rates, with interest coun-
Sons aitached, payable half-yearly in Great Britain or

anada.
TAMES C, McGEE, Manager,

DECISIONS IN COMMERCIAL LAW.

CERRI V. ANCIENT ORDER OF FORESTERS.—
Held, that Cap. 86 of the Outario Insurance
Amendment Act, 1889, does not apply to
benevolent societies having an age limit for
membership, and where a man, older than the
age limit, the misrepresentation of age having
been innocently made, was admitted to the
society and given an endowment certificate, it
was held that the beneficiary named therein
could not recover.

Cast Iron PipE TrusT Case.—This case
ranks in the United States with that against
the Trans-Missouri Freight Association in im-
postance as determining the legal status of
trégs and trade combinations. The methods
of fhe *‘ring "’ were somewhat similar to those
which the Parliamentary commission some
years ago showed to have existed in Canada.
The agreement provided for ““open’ territory
and * close” or “‘pay " territory, the field was
distributed among the members, and prices were
regulated. Thesuit was a proceeding in equity
begun by the Attorney-General on behalf of
the United States against six firms making
cast iron pipe. One interesting feature of the
evidence showed that when a municipal cor-
poration or large consumer advertised for
tenders, the executive committee decided the
price at which the pipe should be sold, and
then the contract was auctioned to the highest
bidder, others putting in tenders graded higher
in order to give the proceeding the appearance
of regularity. The very fact of the payment of
a bonus is to be taken as prima facie evidence
that the price was higher than would have been
determined under conditions of competition. In
the lower court the judge decided in favor of the
trust on the ground that it could not be considered
a violation of the 1890 Anti-Trust Act, since it
did not interfere ** directly and substantially
with inter-state commerce or commerce with
foreign nations.” The Circuit Court of Ap-
peals, however, takes a different view, and says
that the combination attempted to regulate the
trade in cast-iron pipe of thirty-six States, and
quotes with approval the opinion of Chief
Justice Fuller in the Sugar Trust case, * that
in order to vitiate a contract or combination it
is not essential that its result should be a com-
plete monopoly ; it is sufficient if it really tends
to that end and to deprive the public of the
advantages which flow from free competition.”

QUEEN V. ForeEs.—W. P. received money
under power of attorney to distribute among
certain cestuis que trust, including bond-
holders of a company of which he was solicitor.
M. and W. held judgments against the com-
pany and obtained orders garnishing portions
of the money in W. P.’s hands.
Supreme Court of New Brunswick, on motion
to quash the garnishee orders, that the moneyg
were trust funds in W. P.’s hands, and as such
were not liable to garnishment.

—The French Ministry of Finance re-
cently instituted an enquiry to learn the
amount of gold in circulation. It has as-
certained that there is $800,000,000 worth
bearing the French stamp in circulation.
This is said by a Paris paper to be a re-
cord amount, and that the United States
has $720,000,000, Germany, $680,000,000,
and Great Britain and Russia $600,000,000
each.

Held by the |

DAVID A. PENDER,
(Late ot Foster & Pender)
Accountant, Auditor, Assignee,

28 Wellington St. Bast,
Toronto.

Jas. Tasker
ACCOUNTANT and TRUSTEE-

180 St. James St.,
. MONTREAL, Que.
-_’—’/

JAMES C. MACKINTOSH
Banker and Broker-

166 Hollis St., Halifax, N, 8.
Dealer in Stqeks, Bonds and Debentures. Municl?
Corporation Securities a specialty.

Inquiries respecting investments freely answered

Mentreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNg, cen-

~ tral location and "general comfort ar®
reasons for its popularity. .

Rates, from $2.50 HENRY “OGAN
to $5.00 per day Proprietor-
L l"ll\Il!lI1l\Illlll(lll'lllvll"""ﬂ#

i+

FOR PRINTING ON
FOR WRITING ON
FOR BOQOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givinf
an order to the printer.

it

ALL WHOLESALERS
KEEP IT
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Wm. Barber & Bros
PAPERMARERS

ONTARI?’
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GEORGETOWN, - -

MANUFACTURERS OF

Book Papers, Weekly News,
Colored Specialties
JOHN BABR
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