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Operatinig p1rofits asat ycar were $468,and viien te
titis la added $441292 intercut fremininvestmýenits thcre la a
total o! $M92,976 for lfixcdl charges, dividenda, surplus, etc.
The. coiiplsnty hiea conaiderably iniprovcd its position during
the. yeair, nis ite addition te thte invreased profita itaq caai
p)ositionr iu much better, Current asscts have irecreased frei
$2.148,12 te $229,3 ile curret liabilitica have been
reduced frein $1.017,620 te 6o 74 Th,- cemnpany'a hold-
legs ia Canadiani war wud Vlctory bonds have beeatincareascd
frei $247,769 te $1,348,400. Tiie iatere*t on the, preseut
war bond investimntsq, $75.,000 per year, alone ncarly mieets
tii payainent O! itereat on firat meortgage bonds, ameuatlng
te) $90.000.

Tii, directora werc re-eletedl asfoow:&mlu
Jarvis, Robeet Hlobson, Warren V. Soper, John L. Whltlng,
Jameés Carruthera. NI. 1. Ilaaey, F. G. WaI1acee Thii aba-
holders ippiirevd,( the. cempamy'a course ia coincetion vitit tiie
strike, naZi thciect lInter lft th ii. ondurt of the. stie
entirely in th ii handu et Pres.ideat Watllact.

Uaited Cigar s'tores, Lid.-Tiie gross salies ef the, cern-
p'any for perlod ,ndt4i Jonic 30th Isa.t, amoILullted t la 98
8441 nis compar.dl wfith in~6,9 late rvin fiscal yoar
beltig an inrcease e!$4Z31 equal to 25 pier cent. The.
oplerations for tihe year rem-uled la at loes. ef $042, as cern-
piaregi with at net profit of iii28 l the provieus year. Thi.
lnois la entirelyv due to, theic ertiea cot of mierchaudis., ring
lnaqblityv te obtain hlghcr p)rive. Thte VoRt et merviandlsc

aeold wns. ;ý putlir cenit, higiior ilurleg th iepriaod under revlew
ase cotripared whih the provious yoair.

The. proaldont ie ii repo)rt te arodes &Ays:.-uyûur
directorat regret te have to report ainoitlitr year et unprelitable
bosinems in spite e!f tiq i. ntedi expajnsiýo etOur operatiens.
The adtvers, contieons replor'ttd luý eue at annual report
batve net beeni niltigatcd durlng the, year under rcvlew, but
baive, oin the vctry, ien ri tutd Coul o! laber, rentais
mini taesý- have steadlly irivreaaiiien lu('anadat alne tite

armiticevas lgad nd theseý aire ne4t enlyj re.fle4tcd4 la% aur
evui inc(reaus.di operatleg exeabut ise, lm Uic ot ef

surcanls.These cni Ions mv, 1111plledq ttheougieult tii.
yesvýr te aill eir aubsldiary opaes

"Il %viii be secs tint eut businessg hm beendelpd
diezifk the. y.ar.t Titsdh pie n ha.L1 r-ealted ila gr.aitly'

nrese slesg, als a policy ofatad e-xpansioni ix bolng foi-
low.d by yeuoirecers il ia te bc itoped titat anl adgjustntent
o! grelilng prive ia proportion tg, inraecosI iay be fecd

wirhcit v resait in mut s.curlng for oir mlbareboldeqral the
latrger profits viic eut ilnvremsod busiinusi ithouldi sarn,"

Carter-C'ruat, cie. .li harhs at tite anuiti
meting la Tofrnt. tix we*k, approvedI the. planr ?Lubl)itte.d
bY the, difroera for the. vuchauge of sihtar.. it the. Amneri

qun 8a1.sbook Ce. onZ fer the. windlng- up t tiie Carter-
Ormuns., la 1911 thé, Carter.C'rum, Co. soiZi lIa iales4baok

bmnu tb tii Anirrlean Siglesbmok Co., Lt., whfrh coin-

Mien, or fZ.- 4,IIuta an ni Vre mpny's i
abovui iy Prfeldat K, J. Moorr. la report, badi
proved durlug ths. peulod coverrZi, as% nt the, pr
1916l, ths. net exceast of lIaibilties bad bwe $1ý
panredl with 7i75 t tii. cnd ef tât pero

Vir, plain o! oxcitange of stock pnovilda
shir., of preterence, sgtock o!r Carteýr-Crumo
griven <a) euev aed oaê-.tenth uitar.. of 7 pier r
proference stfock o! Amcirlcanr Sal.sboek Co_,
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I j VIEN« AN» )NOTICES

INTERNATIONAL PEFTROLEUMI CO-MPANY, I IMITETrF)

NOTICE 0F DIVIDEND No. 1

Notice is hereby given that a dividend of w0 cents ljer
abare bas beoen declared by the. Directora of the international
1>etroleuni Co., Ltd., and Iliat the saie wll be -aalc oni
or after the iut diay et October, 1919, in respect o,ýf the s7harea
specifieid in any Bearer Share Warrants of the Company ulon
prexenitation and deliv.ry of coupons No, 4, attached to the
sald Eiterer Sbares Warranta rit the followingDak-

The Royal Blank o! Canada, 60 Church St.. Toronto.

The. Fa .mraLon gnil Trust Co.. 16-22 Williami St. New
York. N.Y.

The. Farniers Loan and Trust Co., Ltd., 20 l BroaZi St.,
London, Engileand. or

The oflices of the. International Petroleumn Ce., Ltd., 56
Ciiurch St., Torognto. Canada,

The paymenrt te aharcholders of record viiose aliares are,
fully paid upl lit the. close of business on the. 30th day of Sep-
tomber, 1919, tand whose .4iarem arc r.presenteit by 'Regis-
tereZi Certlfictes wifl b. mado by cheque, mailcd frein the.
offices ef the. C'ompainy on the 30th day of Septembeir, W9.9

By. Ordier ef the. Board.
J. R. C1IA RKE,

56 Churcii Street, Toronto, Canada.

CIT OF SASKATOON, SASKATCHEWAN<

D»EIENTURE INEREST. DUE OCTOBER' las 1919

Iloldcrs o! City of Saskatoon Debeaituxcst, payable at
tiie Union Banik of Canatda ia Toronto and M.Nontr(ýal, arc
rc6euesmtcdi to prument their iatercat coupons, dtue Octeb1,er ist,
1919. for paynient at the Btirk of NMontreal ia i ther ( f thc
ab1ovvc.iitioed (-itieos,

J. C. OLIVER,
C'ity Treasurer.

Sashtkiton, September l6tit! 1919.

aecrumulzatedl dividends of 1214 pier cent., redt) obnee-hall
abanre (it common stock (if Amgerican Salesbook Co., Ltd., of
par value of $20. For cad i be. of vemmion stock tiiere will
h. griven (a>) oae-fo.trthsita", of 7 per cent. cumualative pre-

ft-e.co stock ef Amedrlean SaeI.sbook Co., carrytug arcuiu-
lated <II.15o! 1214 per e-rt., and (b> ene sitar. of corn-
mon stock of Amoerican SlaokCo. of par value. of $20,

()kilvi. Fleur MlIl.-The compaay ha. <leelareZ buaides
thqe reguilar divldend ef 3 per cent., on the~ common stock, a
bonus of 1> lier cent., bath payable on Ocktoiter Ist te sitar.

bioildcrs (It recordl Septemiber. This, it is undcratood. do..
nAt ticrlne ont o! te earaing of the. eomrpany', flour business,

but onrt e! divigde derived frein lucrative investnicts of 1t
surplus tuiina

In th#, previens last annual sitaternent issued by the.
roieompan ik xa howa that the. large inerease i bu.tinesu

over thte pr.c.ýdlag yvar vas made up of abou<t 20 lier vent,
in mulllng profits rndZ about 80 pa.r cent. ln otiter profits, iu-
rludling iuv.sttits, the. wvle atatemnt belngc the. beat in
thte, vompanv'a history, sihowirng earnhugcs equal t. 72 lier cent
on thie con1ion stock, againamt 48.7 thi. prevlous year.

At the. prescatation et thât nn.dl statemeut t. share-
belders the. tnnnaginx diretor, W. A. EIack, st.it.d with
referenc, te the. prerrcat year andi t. the. future titat the eut-
look wsi uot mo prmlslng as the. on. pLst
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