July 17, 1914.

OIL FUEL VERSUS COAL

Canada Occupies Eighth Place in World’s Production—

The world’s production of crude petroleum in 1912
amounted to about 52,921,750 tons; the sourccs, respective
quantities and percentages were as follows :—

1912 Percentage
Tons of total
(2,000 1bs.) production.
32,897,060 62.16

Country.

United States

Russiaronet & sk atidaim gy 10,174,560 19.23
MEXICO wace: T e kot sl & i 2,910,000 5.50
ROGTAATIA . . s o ieaie i 1,087,360 3.76
Ittt foastendiesiiiii i iis 1,672,000 3.16
Galiera ~ - S nen e 1,208,620 2.45
1000 D A i e A e A S S 1,101,450 2.08
Eain adal e e S S I 38,750 0.073

Other countries 841,250 1.59

If the whole of this crude petroleum were erpployed as
fuel in steam raising it would not replace, allowing fo: its
higher thermal efficiency, much more than 5% per cent, of
the world’s output of coal, w.h1lst if used in interna! combus-
tion engines it would be equivalent, as a source of power, to
about 16 per cent. of the coal.

Supply for Twenty Years.

Only a small proportion, however, of the crude petro;
leum can be regarded as ava lable for use as a scurce o
power, for by far the larger part is in demand as an illuminat-
ing agent and as a lubricant for machinery,

As the United States producgsﬁoyer 62 per cent. of the
world’s production of petroleum, it is interesting to noteictihat
Dr. Day, of the United States geological survey, considers
that, a the present rate of increase of the output of petr}tl)-
leum, the known oil fields of the -Umtedl States w1ll,hon t g
basis of the minimum quantity of oil obtainable, be exhauste
by the year 1935, while, even if only the present output uieret:
maintained, the supply would, on the same basis, not las

more than 19 vears.

Will net Supplant Coal. f

In many countries there are, no doubt, vast tracts od ;r;:
developed petroliferous territory, but only drilling 1ccan lqi =
mine this. Even if the a'Vallable deposits were arf d( g{)l
than there is reason to believe them to be, the cosft cil Soudr:
ing the present output would be great. In v1egv O‘nt ee(;eral
cumstances, it is not probable that there can be faL- y &g -
substitution of petroleum for coal as a_sou%rce o i(_)r\iver,pro_
though there is undoubtedly opportunity for maki grses .
vision for a larger use of liquid fuel for certain purposes i

which its advantages are conspicuous. g
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LONDON MANACER OF BANK OF COMMERCE

. Like most men who have risen to high position in the
commercial world, Mr. H. V. F. Jones, manager of the Lon-
don branch of the Bank of Commerce, began his business
career comparatively early, states the London Financial
Times in an article dealing with Mr. Jones’ career, for it
was on 13th December (in this instance not an ill-omened
number) in the year of Queen Victoria’s Jubilee, 1887, that
at the age of sixteen he entered the service of the Canadian
Bank of Commerce. In the hard school of practical experi-
ence he soon fitted himself for advancement, and after a
sojourn at the head office in Toronto he was given control
of the bank’s business in New York. No finer training-
ground could have been chosen than the financial centre of
the States, owing to the daily business intercourse between
America and the Old Country. Leaving New York for Lon-
don, he is now head of the most important branch of the
bank’s business at No. 2 Lombard Street, immediately op-
posite the Bank of England, in what may truthfully be termed
the banking centre of the world. His business activities are
confined to the interests of the Canadian Bank of Commerce
in England, which provide ample scope for every energy.

—_——o<>o—————

DIRECTORS WHO DO NOT DIRECT

Here is an extract from the report of the Interstate Com-
merce Commission to the United States Senate regarding
the financial operations of the New Haven railroad —

“If these directors,”” it says, ‘““who were faithless to their
stewardship were held responsible in the courts and at the
bar of public opinion, for their failure to do those things
they should have done, the lesson to directors who do
not direct would be very salutary. Most of the direc-
tors of the New Haven accepted their responsibility lightly.
They failed to realize that their names gave confidence
to the public and that their connection with the corpora-
tion led the public to invest. When these directors were
negligent and serious losses resulted therefrom, they were
guilty of a grave dereliction of duty and a breach of trust
that was morally wrong and criminal in its fruits.

‘“Directors should be made individually liable to civil
and criminal laws for the manner in which they discharge
their trust. A corporation can be no better or worse than
those who operate it. It should be just as grave a crime to
plunder stockholders or the public through a railroad cor-
poration as it is personally to rob an individual.”’

—_—aearo——

. ‘““Some Pointers ou Life Assurance,” by C. A. Hastings.
Book contains over 5o different examples. Bound in flexible
cloth. Handy for the pocket. Price, 50 cents a copy. Book
Department, Monetary Times.

g

HAIL INSURANCE TRANSACTE

D IN ALBERTA LAST YEAR

il s

: nt, it is seen that ten cdmpanies were licensed to write hail in-
the Alberta insurance department, i ; .
s th}e) ieturll)nvsin%fe during 1913. They received premwiums, on cash basis, of $302,734 and paid losses 01 214,079,
Sﬁxraélcea:in ;eiurxi)ty Assurance Company receiving the highest amount in premiums—namely, $05,848 and paying $52,198
e Canada & %

in losses. :
the Canada Hail Insurance Company for 89,051

total amount insured was $3,665,575 and th

Premiums
received
Name of company. (on cash basiés).

Alberta Canadian Insurance Company ......... $I§?;;;5
British America Assurance Company .......... 18’747.62
British Crown Assurance Company ............ 27,434.06
Canada Hail Insurance Company ......-:....- ;7’088.53
Canadian Indemnity Company ..............-. 33’263.16
Central Canada Insurance Company ........... 05,848.00
Canada Security Assurance Company .......-:: 52,150.13
Hiudsnm By To e O iy 18t
North Western National Insurance Lompany 8,622.26

Saskatchewan Insurance Company ...........-:

$302,733.98

insured was 594,402, the Canada Security Assurance Company acting for 180,103,
The i, weneaw T and the British Crown Assurance Company for 72,521 acres. The
e number of policies issued, 4,044. The figiires are given in detail below :

Total Total Number of

Losses acreage amount policies

paid. insured. insured. issued.
$ 14,759.29 49,072 $ 300,354.74 516
: 708.99 4,924 31,728.00 47
7,397.85 72,521 267,823.32 401
21,763/19 80,051 471,175.00 668
21,614.61 49,360 304,426.00 418
26,416.47 84,246 528,115.64 710
52,108.11 189,103 1,350,431.99 1,739
OO ST R T S i e e G WS
10,182.85 35,22 263,244.60 203
25,030.81 20,002 .130,275.64 242
$214,078.98 504,402 $3,665,574.93 4,944



