- @be Moncetary Times

Trade Review and Insurance Chronicle

Vol. 48—No. 12

Toronto, Canada, March 23, 1912

The Adonetary Times

OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED.
MANAGING DIRECTOR—James J. Salmond.
MANAGING EDITOR—Fred. W, Field.
ADVERTISING MANAGER—A. E. Jennings.

The Monetary Times was established in 1867, the year of Confederation.
It absorbed, in 1869, The Intercolonial Journal of Commerce, of Montreal; in
1870, The Trade Review, of Montreal: and The Toronto Journal of Commerce.
Terms of Subscription, payable In advances
Postpaid to any address in the Postal Union:
One Year Six Months Three Months
$3.00 (12s.) $1.76 (7s.) $1.00 (4s.)

Copies Antedating This Issue by More Than One Month, 26 Cents Each.
Copies Antedating This Issue by More Than Six Months, 80 Cents Each.

ADVERTISING RATES ON APPLICATION

HEAD OFFICE~Corner Church and Court Streets, Teronto.
Telephone Main 7404 7406 or 7406. Branch exchange connecting
all departments. CaABLE ApDRESS—''MoNTIMES, TORONTO.”
Western Canada Office—Room 820, Union Bank Building. G. W.Goodall,
Business and Editorial Representative. Telephone Main 2914.
Montreal Office—B33, Board of Trade JBuilding.
Representative. Phone M. 1001.
London Office—Grand Trunk Building, Cockspur Street. T. R. Clougher,
Business and Editorial Representative. Telephone 527 Central.
All mailed papers are sent direct to Friday evening trains. Subscribers who
receive them late will confer a favor by reporting to the circulation department
The Monetary Times does not necessarily endorse the statements and
opinions of its correspondents, nor does it hold itself responsible therefor
The Monetary Times invites information from its readers to aid in excluding
from its columns fraudulent and objectionable advertisements. All information
will be treated confidentially.

T. C. Allum, Editorial

Ten Cents
PRINCIPAL CONTENTS OF THIS ISSUE.
Editorial : PAGE
Nationalization .of Coal MInes .......cooeuivrens. 1217
Businésg -and Eags: oy ril Gty B Dt 1218
‘The British - Proterente so st i S iy s 1218
Northern OBtario i o i tet Lot e et 1219
Finance and Economics:
Western Cahada o v T R e (e R 1221
Manitoba Government Telephones ............... 1222
Investments' and the Market v ilvuipis s i musie 1224
Mexican Disturbances Reflected in Trade ....... 1226
OO OWEATLE “BANK 0 s oo e Sy 1226
Farfeers Bank EagUIty . i e i v ch s e et doacrie 1232
February: Bank 'Statement ... s vivwiges 1233-4-5
Mantobe’ s BUAEet s sir el o assimviasmarh oo st E 40 ohi 1240
Bonds and Municipal Credit:
Calgary's Panantes oos it ot s s b e s 1240
Bot¥ Market Active: o o 1254
Mining :
Quebec’s Mineral Prodfiction ...........cooo0ivnnn 1227
Coal, Petroleum and Gas ..i..couiinasevsnsedn e 1242
Commerce and Transportation:
Control of Intercolonial Railway ................. 1221
Additional Railways for British Columbia ........ 1236
Insurance :
Insurance Laws of QuUebec ........c. e ceinsnlons 1230
Lifé InSurance an Investment ..........coounesas 1231
Recent Firds Vs L s i s i v s o i 1245

NATIONALIZATION OF COAL MINES.

The nationalization of the British coal mines was
advocated at the Toronto Canadian Club this week by
Mr. H. Phillips, an English sociologist. He contended
that as now constituted the coal industry in Britain was
a monopoly. If the mine owners showed any tendency
to corner coal or paralyze production, the government
must step in to insure the supply of a necessity to the
life of the people. g

While these words were being spoken, the disastrous
coal strike in Great Britain continued. Its worst effects
are likely to be felt in future months. The paralysis of
the industry has kept the supply far below the demand,
with the result that there is now an enormous shortage
to overtake, not only in coal, but in the products of
many industries depending thereon.

A minimum wage bill the British Prime Minister
hoped would become law by the end of this week. The
measure leaves to district committées the settlement
not only of the amount of the minimum wage, but also
the question of the employers’ safeguards. No provision
will be made for compulsory power to enforce the
minima or penalties on either the employers or the men
for the breaking of a contract. '

Mr. Phillips, in Toronto, held that the nationaliza-
tion of coal mines was no more socialistic than the
nationalization of the post-office, telegraph and telephone
systems of the United Kingdom. The suggestion is of
interest to Canada because we are in an era of state
and semi-state control of many utilities. Three pro-
vincial governments own and operate the telephone.
The Ontario provincial government is a large distributor

of electrical power. These are two of many examples.
In some cases state control has proved remunerative and
successful. In others, it has neither met with success
nor proved financially fortunate.

State-owned coal mines have been tried in Prussia,
where conditions surrounding the country’s economic
and industrial development are probably more similar to
those in Great Britain than in any other country. The
London Mining Journal, examining the position in
Prussia, says that neither the monopoly of the State-
owned mines, as it practically existed until two or three
years ago in the Saar district, nor even the prevalence
of mines under state control in other districts, has given
general satisfaction: On the contrary, so loud and gen-
eral were the complaints raised by all sorts and condi-
tions of consumers against the high prices and unfavor-
able delivery terms imposd, as well as the dictatorial and
non-conciliatory attitude assumed by the state mines,
that the whole Prussian press was practically unanimous
in condemning the system from the consumers’ point of
view. On the other hand, the profits realized by the
State from the exploitation of its mines had gradually
dropped to such an extent that in 1910 a Parliamentary
Commission was appointed by the Prussian Diet for the
purpose of investigating ‘‘in what manner the state
administration of the coal mines might, without preju-
dice to its social and economic tasks, be made more
profitable than hitherto.”’

In his report, which was laid upon the table of the
Prussian Diet on May 20th, 1911, this Commission prac-
tically comes to the conclusion that the state, as employer
of labor or contractor, ought not to assume any special
social or economic tasks. The report says textually :
“The state-conducted mines ought not to have the char-
acter of charitable institutions for either working miners




