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INCIDENTS IN TRIP TO ONTAXIO'S, NORTHLANIE

Cochrane Lots Were Bought-A New Gold Vein Wiw
Found-Agrîcultural Possibilities.

A simple but realistie picture of modemn pionecring was
painted by Mayox- MeManus, of Cochrane, wlien the members
of thc Toronto Board of Trade visit cd Onfanlo 's great nont h
land last week. Af tlic terminus of fthc govex-nment raiiroad
stands that progressive f own wifh its 2,000F inlabifants. Sur.
rounding if are well wooded lands. The casual observer inigît
fhink that flic town lad grown on a chance spot of level
ground, wlicncns fIe site o! Cochrane was only two years ago
thick bush. The trees wex-c eut, thec underbrush xemoved, thc
SOUl levelicd, dwefling places enected, ronds but and Ilizinfluences, sudh as fthe felephone and e]ectric ligît, are linw
fumbling over cadi ofler in their hast e te make Cochrane a
f own o! the twentietli century.

Only two years ago a solifary building stood on flic Coch-
rane fownsif e. The present mnayor came ia and buiît the
second. Railroad construction work and farming lands magnet-
izcd new population. The finie came to organize and a t own
council was elected. Noue of ifs members possessed any muni-
cipal expenionce. Thc embyro town was penniless. None of
ifts citizens knew nnyfhing about municipal debenitunes. How
the bush was colqucred, fhc thriving town but and ifs muni-
cipal bonds sOld to a leading financial. huse at par anc flirce
fnef s iflustrating fie phases and suceas o! modern pionccring.
Absorbed the Optixaaiom

TIc Toront o Board o! Trade could do nothing cIsc but
absox-b flic opfixnism of the denizens o! flic noxtI during fleir
trip. Thcy saw something of thc minerai resources and lennned
t hat whatever else a man doca tîcre, lie is usually cngaged
aiso in selling or buying mining elaims. Someone in Engleliant
lad lit fie sacks o! gliftcning ore on vicw. To the lay mimd, if
iooked like gold in ehunks. Au explanation of ifs value to a
minerai fenderfoot Was infcnx-upf d by the appeax-ance of Mn.
Kiapswcll, pTesideut o!fli thaiicybu-ry Board o! Trade and a
mniag enigineer, fnef s unkuowu f0 fIe lecture-. The possessor
of flie attractive oe was told by flic enginee- fIat if wns
prncflcally va;lueleas. This spoiled flie demonstrafion prepared
for ftle mining innocent witi flie result tînt fhe man who had
bagged flic ore waxcd sax-catie askiug Mr. Kinigswell whetlicn
loehax-ged for lis adviee, regretting f laf "fich countrxy rock"e
did not appeal and f bat the miner self-fcnmed lad not put on
lis fnncy vcst fliaf moning. This was but one illustration of
"cevcrybody in the mining game."1 A bette- vocational mix-
ture, tliough, is tIat of Mr-. Stephienson, of New Liskeard, and
Mr-. Tliornng, of Cochrane, wlo combine the arts of fnnming
nd uewspaper pubiisiing.
A New Velu.

As tIe Board 0f Trade 's special train was passing Swas-
fika, flic promising gold negion, Mr-. J. B. Tyrrell, flic wellknown explorer And mining englacer, beaming and in pros-
pect or 's garb, benndd flie cars. Rlis announcement was o! an
exceellent gold vola, fouud within a few yards o! the railroadtrack on flic Crawford elaims. There was thon wifnesscd anunnusual rush te flie spot. Grain nechnnt s, barristors, insur-unes writers, bond deaIers, manufacturons, whoiesalc mca broketlrough tlie undenîrueli and clustered around an excellent show.
ing of goid lu a sux-face velu, The nailnend construction campmany noionls ago was lOcs.fcd within a few yards o! fils vein,
au ironical fnef.

Af Cobalt, parties of about feu wero fonxncd and visifed
flic different mines lu flic district. Oae 0f fIe uninitinted was'
s0 impnessed by fhe siglif 0f prac-tically solid silver ia flic La
Rose "'exhibition" vein fliat lie rashly gnossed flic future o!
thec La Rose pnopex-ty ta le n flousand Yoars. At flua, Mr-. R.
B. Watson, manager o!f lhe minae, smied brondly, rcmarking
fiat flic ore mugît give ouf a "little sooner flan flat."y
Rought Town Lots.

At Cochrmane many of flic visitons purcîased foWn lots fox-
residenfiai and business purPOses. This incident le refcrred fe
elsewhcrc in these columas. Mr-. A. J. H. Eckardt, a distant
relative o! Mr-. R. M. P. Eckardt, who coutributes an inter.
est ing article in f lis issue o! The Mone0tnry Times, puchased
a fax-m o! 160 acres just outsidc fthc f 0w1 limits. Hlelaugx-
ingly suggesfed tînt if le sub-divîded infO sanl fe'wn lots, ad-
vcrtised nd soid in Boston. An unexpected visit te flic littie
duürchinl Maflieson rcsulfed ia impromptu sermons, lymn
singing and a collection whicl brougîf i la lf a tliousand dol-
lars and paid off flic durci debt on flic spot

Rofth af Baglehnxt and Cochrane, and indeed'ail along flic
line, ail were impnesscdl wifl fIe entent o! home life. At flic
fwo fown5 menfioned the selool ebildrea met flic visitons and
gave tliem a rousing reeption Raîleybury iiud Cochrane fend-
ered banquets fo flic Toronto Board o! Tradc delegates and
every fown £rom Cobalt ta flic Temiskamling and Norflicra
Oufnario terminus did aIl possible f0 ententan flic delegafion
and te impress f hem witb flic value of the norfhland 's natural
neouux-es. possibilities and uceds.

A drive around fie splendid !armiig country laic evici
fly or New Liskeard. gave a god Mdes of agi'ieultui'8l possibil-
ities ini Northern Ontanlo, as dîd also a visit te flic G'overu-
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ment 's experimental farmn at Monfeifli. There the crops were
growing -and sfumping was in full swing in a manner whiUC1
showed that clearing the land in the North is nlot sucli a hard-

Iship, especially when the reward is good soîl, pulpwood, build-
ing material and fuel. An example of the sport f0 be had in
the Temagami region, a beautiful and largely overlooked four-
ist resort, was osezn in a flsh caught near Bear Island, a Hud-

9 son Bay post on the lakes. If weighed 262/4 pounds and was
aPhotographed, held by President Gourlay and Vice-President
*Somners of the Toronto Board of Trade. The Monetary Times
representative was appoinfed officiai historian of the catch ln

*order that ifs weight should not grow with the age of the in-
cident or that the catch be attributed to other than he who,
l anded if.
Two Excellent Hosts.

Mr-. J. L. Englehart, the chairman of the Tcmiskaming and
Northern Ontario Railway Commission, and Mr-. F. Dans, his
fellow-commissioner, were admirable hosts. The days o! fthe
trip were among their happicet, represenfting as they did fthe
Toronto Board of Trade 's first real inferesf in the resources of
Ontarîl s north country. Mr. J. H. Black, the superintendent
of ftle road, together with Mr. A. J. Parr, freigît and passea-
ger agent, and Mr. W. A. Gniffin, traffic accountant, werc ne-
sponsible for the successful details of the trip. Mr. S. B.
Clement, chief engineer, and master meclanic, T. Ross, attend-
ing to the engineering and opcnating phases. Mr. George W.
Lee, fthc railway 's genenal agent, who knows evcrybody frnt
Northx Bay f0 Cochrane, and who can supply anyfhing £rom à
bear gtory to an Indîan guide, lelpcd f0 keep fhinigs going.
Mn. R. Homne Smith, the chairman of the Board of Trade a
Nontheru Ontario devclopment comniittee, was in himself a
host of enfertainers. Secnetary Morley of the Board of Trade
was untining in his executive efforts. The trip was a memorable
one and wifl le the beginning af keene- intenest in the de-
velopment of Nox-then Ontario, whercin are fwenty million
acres of valuable agnicultux-al lands awaiting capital, flie set.
tier, tlie business mian and ronds.

LA ROSE AFFAIRS.

Monetary Times Office,
Monfreal, lune 215t.

The ncws wired up from New York f0 the effect fliat
there was some disagreement befween thec shareholders of
flic La Rose Consolidated Mining Company at the dividend
meeting in New York, the other day, was rend with consid.
erable interest in mining and financial circles in Montreal,
and the decision of the directors nlot to increase the dividend
was gcncrally approved. Some American financial papers,
commcnting upon the situation, adopted an antagonistic at-
titude to, the efforts of the president to accumulate a surplus
which will lic available for the betterment of the company-
rather than disburse it in bonuses or incrcased dividends to
shareliolders. Shareliolders wlio have a desire to sec their
propcrty conducted in a conservafive manner, will liardly
agree witli this attitude. Many of these will recail the inci-
dents in connection wîth the regrettable boom which tooli
place in La Rose a fcw years, ago, and compare Mr. Mc-
Gibbon's policy wîfli that whicli was rcsorted fo by lis
predecessors. It may be remembercd, at that tume, a bonus
was'declared and paid several fimes. What may flot le
generally known, liowcveri is thec f acf that the gencral man-
ager. Mr-. R. B. Watson, objected to the paymcnt of 'the
bonus, and cveatually the directors had to borrow tlic money
in order to maire fthc last paymcnt.

After the collapse, Mr. D. Lorne McGibbon became pres-
ident and the bonus was discontinued. Instead of the cash
position going backward, fhe mine gradually began to show
a surplus. The surplus is aow $1,2 50,000 and would have
been ranch greater lad if nof been for fthe recent trouble
witli thc power plant at Cobalt. Notwithstanding unfavor-
ajble conditions, liowcver, if lias been forging gradually
ahead. Meaxitime the developmnenf of thce propertîes lias
beeD. going on, aithougli but a small part of fthe La Rose
areas have yet beca preperly explorcd and coasdex-able suma'
cüf tro ney will have to be spent in order to distove- whidli
portions of the properties arc wnx-tl developfing and which
are not. AIl this, no doulif, lias been faken info consider-
ation by Mr. McGibbon in lis decision flot to increase flie
dividend, notwithstanding flic large surplus whici fthc coin-
pany 310w las af its command. In addition fa this if may
be fliat Mr. McGibbon lias a more constructive purpose in
lis nxind for flic disposai cf tlic surplus, and one wliicli will
le of more benefit to, the shancholders flian would be fthe
slight payrnents wh ,idl would ema-de toecd werc flie
dividends fo bel iucrcased. In uf case Presideat McGibbou
lias adopted flic safe attitude, and in tlie meantime flic
money shows ini the assets of thec compaumj and is owued by
the shareliolders. The McGibbon policy lias beeu of siuch
advantage to flie cômpany.t flat lie is eutitled te flic support
of the shareholders until his planis are made kuown.


