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ai Canadian wood. The business of the past month has
again been quiet, but of a stcady character. The arrivais gen-
,crally have been moderate, the deliveries fair, and stocks al
round are nlot too large. Values of somne of the leadîng
-articles show improvement, and ini spruce deals a sharp ad-
vance has been establishred. Prime wood bas arrived more
freely from Canada, chiefly on contract, àând there is a fair
4demand; the deliveries have been satisfactory, prices are
firn, and stocks light. Second quaiity is only in limnited i-e-
quest; stocks are small. 0f red pine the arrivais consist of a
smail shîpmnent on contract; the demand is quiet; stocks are
sufficient. There bas been a moderate import of oak, and the
4deliveries have about kept pace; first-class wood is in fair
request, values rule high, and the stock is moderate. The
arrivaIs csf eim have been more moderate, but the deliveries
have been disappointing, and the stock is tocs heavy, though
holdings of good rock elmn are flot excessive; prices are
steacly. Ash is in limited demand and stocks are light. Que-
bec pine deals have arrivedl more fre 'eiy, chiefly on mnerchants'
account; demand is quiet; sales are diflicuit to effeet, and
stocks are too heavy. The demand for red pine deals is duli;
stocks are sufficient. The arrivais of New Brunswick and
Nova Scotia spruce and pine deals during the past month
again show a decline as compared with the eorresponding
period last year, vîZ., 9,270 standards, against 11,558 standards,
thse deliveries have been fair, and as the import for the balance
of thse season promises to bie light, oui- market is firm, and a
,trotig advance in price bas takeri place; stocks are moderate.
Pine deals have arrived more freely, and have been in fair
request at steady prices. -0f birch legs, froin St. John about
So,ooo feet have been imiported by steamer, there is more
enquiry, prices are firm., and stocks are flot too large. The
arrivais of planks have been on a moderate seRle, and values
show somne improvement; stocks are adequate.

PETROLETJM BORING IN NEW BRUNSWICK.

Respecting the boring for petroleum in New Brunswick,
ta which we referred a fortnight ago, the Premier of that
province, who is president of the N. B. Petroieumn Company,
made a statement last week correcting the report w hchfvA
got abroad that the directors were authorized to dispose of
all the- stock in the treasury at a figure osf flot iess thýin $2
per share. Mr. Émerson declares that the meeting did nlot
decide to seil any of the stock, but did authorize the directors,
if thse needs of the company required it, to issue sonie stock,
the present shareholders to have the preference, and the issuie
in no case to exceed one-haif the number of shares in the
treasuiry. Only 200,ooo out osf the 6ooooo shares of the comn-
pany ha--ve been issued. He says hie believeq in the vnue
asxd has taken somne shares in it; but in repiy to varjous cor-
respondents declinies to take the responsibility csf advising
anyone else in the premises. "We have had offiers fromn
capitaiists osf various parts osf Canada and csf the United States,
willing ta lease part o! oui- franchise." The St. John Tele-
gr~aph says welis are heing bored at St. Joseoh's,, rear Mem-
ramcook, and also at McLatchey's, Upper IilsooAlbert
colinty, about twelve miles from, Moncton.

A PACIFIC OUTL ET,

Generally speaking, the more outiets for produce tTiere
may lie the better is it for ail concernied. Ini the past, it bas
been taken for granted that the only shipping ports for the
produce of Alberta and thse Northwest were in the east, Mont-
i-cal or Quebec in summner, Halifax and St. John in winter.
Thjis bia been on the assumption that thse natural shipping
point for ail produlc of thse country east of thse Rocky Mfount

tiswas necessariiy one of these ports, forgetting that the
formner were a geographical mark passing by nomen
thsrotigh thse centre of the Dominion. This iea lias occurred
ta the people o! Edmonton, who realize thiat whli'st thatpae
i, 2,joo muiles fromn Montrei and , <-1o mi1-s frrr, St. John.
it is oiiiy Soo miles froi Vancouver. Why, asks a recent
issue o! Thse Builletin,. shoilld. fot tise products o! Alberta be

shipped by way of Vancouver, provîding satisfactory rates in
keeping with the eompýýaauvely short haut, could bie madc ?
Why shouid flot Vou <rdraw a large share of the grain
trade osf tise western plainis, which now gocs by way of Nfont-
real ? The advantages both to Alberta and ta Vancouver
wouid bie mutual. fi i. pointed out that tlie produets of
Alberta and the surromiding country are charged ai present
such high transportat ion rates that, when placed in coin-
petition with those of districts more favorably situated with
regard to shipping points, îhey do flot leave a fair returti to
the fariner.

The rate osf fre ight to Fort Wýilliami is 30e. per 100 ]lhs.
To Montreal it i, 50e., to St. John 5) -,ç. in summer and 6 5c.
in wînter. Thc cropý i, flot gentrally on the market long
enough bufore theu c-lose of naý igation on thse lakes to get the
advantage of thse stmmer rate. Thuis 'ncans effther tisai winter
rates will have to lie paîd ît, St, John or tise grain will have
to bie hield until the following spring at cost for interest, in-~
surance, Iiri:ikage and fluctuations o! the' market. Roughly
speaking the cast per btAhel for transport to Fort Wilîam is
tac., to Montreal 17e. and to St. John in summner .2oc. and in
winter 22c. The world's price of oats mnust therefore allow
of about 45e. at St John to allow tise Ednionton fariner 2oe.
abushel. Thse present export rate to Vancouver is 3oe. pier
io0, or iae. a bushel, tise saine as t'j Fort Williamn. But thse
rate froin Moose Jaw to Fort William about the samne dis-
tance as frtim Edmointon to Vancouver is 17e. Allowing
that thse haut through tise mountains is more costly, Edmon-
ton should bie entitled to a rate o! flot more than 20e. per
ton to Vancouver. This would bie a rate csf 7c. a bushel ta
Vancouver gantthe present rate of iot. to Fôrt Williami,
t7e. to Montreail, o-r 2--c. to St. John.

Of course the transportation charges to tise markets of
the wo)rld, fromi St, John for exaniptle, wvould be cheaper than
fromt Vancntuvrr in ariy cnqe: but -caii freigisis are eheap,
and tise sainiii' riil;roid hatîlaige would considerabiy more
than couniter balanice, thi, Thure would be no difficulty on
this score, as,,fo illutrai-ition, înay bie seen in thse Puget
Sound ports, froint whicth vast quiantities of grain are shipped
to ail parts, of the world.

FINANCIAL ITEMS.

The calculation was rteetlyt mnade hy Dun's Review that
merchandise wich coest the averj*.gc fainily $72,45 in the ycar
1897 cost theni $.î2>in ig>oo and $9-7 in 1901, an increase
csf more than 33 Per cent. OVer 1897. This îs enough to
make a mnan on a stated salary squirmu, when hie thinks it
over. Thse London Economist Index Numnber csf thse prices
of corumiodlities,hiowever, which was 2145 at tie Close csf I89»,
and went up to 2235 in September, î9oo, bas comet down to
1985 at thse close csf last nîionth. This is a sort of offset to
Dun's estimate, but we are flot told wishether tise items cor-
respond in each case. Thse Economnist says:

Index Number.
End o! October, 190.................1985

End csf September, 1901.................1980
End osf August, 1905......... ..... ...... 995S
End csf July, 1901......... ......... .... 1980
End of june, igot..... .......... 2007
End of Mai-ch, îiî.................2018
End osf December, 1900o..... .......... 2125
End of September, 190..............2235
End of june, îçoo ............ . ...... 2211
End osf Mai-ch, îoo ....... ....... _2240
End osf liecember, x89ç ............... 2145

The advances have taken place chiefly in textile goods and
mnaterials, though tisere is aiso a rise in nits, and copper îs
v ery sIighitly higiser tisan a month ago. Lead, however, has
declinied aippreciably, and there have also been declines ini
ttuber and in mecat.

The managers csf Moîscins Bank are applying to Parlia-
ment for an act to authorize a Pension Fund, tise idea being
that thse bank wIll contributte annnally a fair sum and tisat a


