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him the error of his ways and the path in
which he should walk has always puzzled
us. It is about as stupid a policy as is his
own self-imposed and self-destructive legis.
lation.

WEALTH OF THE UNITED STATES.
THIS subject was alluded to by ns inci

dentally some time ago when comparing
the national wealth of England, France and
the United States. . Since then, a new esti-
mate has been made by an Am ericani author-
ity, who says that the increased wealth in
the inited States .during the last eighty
years has been materially greater than the
ihicreased advantage in per capita. Il 1800
the wealth of the United States was but
$1,110,000,000, a per capita of $210; since
then it has grown to $49,800,000,000, a per
capita of $990. This is the most remarkable
adance of actual wealth in frianciàl history,
as there was but a population of 5,300,000
in the republic in 1880. There are fsome
interesting.evidences of growth in the fol-
lowing. statistics, showing property values
in the United States: Houses, $18,360 000,.
000; farms, $9,615,000,000; nanufacturers,
45,255,000,000; railways, $5,220,000,000;
publie works, $5,252,000,000; forests, mines,
etc, $2,793,000,000; cattle, $1,820,000,000;
bullion, $7-20,000,000; and shipping; $315,-
000,000. And then there is the littile item
of furnîiture, $5,420,000,000, to make up the
aggregate. The best of such statistics are
not wholly reliable, however, as is proved
by the fact that the leading statists of the
three countries just mentioned all arrive at
conclusions so widely apart that the figures.
can hardly be said to be even approximately
correct. Perhaps the most that cati be èaid;
of them. is thatthey give a fair idea of. the
extent of national wealth without by any
ýmeans exhibiting it with any scrupulousness'
of accuracy. As proof iii point a very recent,
English compilation, certainly from a source'
muchlooked upîto in;the financial world,
gives an average per capita iii the United'
Kingdoin not on]y' exceeding any former
stements,but setting the moiher-country on
a golden throne much more exalted andvalu
able than that owned by another real or
would-be" rival. This is -in direct conflict
with the conclusions come to by the Frexich
and- American statists.

INSUItWNCE IN QUEBECO-The disastrous
conflagration iii St. Roch's last week pre-
sented all the usuai deplorable features
connected with fires in the Ancient Càpital.
Nb Wonder that the insurance companies
are at last getting frightened of the risks
and sick of the results, and that- theyhave
instructed their agents to take no new ones.

NEW YORr EXPORTs.-The .exports dur-
ing. the month of August from New York
amounted to $36,078,918, or, exclusive of
specie, $83,361,491, against $36,186,699 and
035,218,960 respectively in August, 1881.
The total imports in August amounted to
$45,313,548, against $48,166,881 last year,
but include4 in last year's figures Ws $e,-

287,804 specie, while the specie imports in
the last month were oily $469,051.

BRITISH CAPITAL.
T HE London Bankers' Magaz nte estimates

the possession of British capitalists at $17,-
325,000,000, producing an annual income Of
$885,000,000. This money is invested in
varions ways. Their investinents include
th'è bulk of the British national debt, $3,750,-
000,000; bonds of the colonies and foreign
countries, $3,750,000,000; Iidian govern-
ment and railroad stocks, $900,000,000. These
are principal items,butlarge investiients are
made in canals, railroadsshipping, iron man-
ufactories, and other kinds of industrial en-
terprise. The income, if divided pro rata
among the population, will give each person
in the United Kingdom about $23 a year.
It is estimated that one-half cones froin
abroad. Every January thirty-two million
pounds sterling, $160,000,000, is distributed
among the holders of securities. About one-
half:as inuch falls due in February, a little
less in March than in Februarv, but more
in April than any month, except Jainuary
and July. The last six mon ths of the year
correspond with those of the first in ordor of
occurrence.

THE NEW PASS.
SOME doubt was at first thrown as to the

correctness of the report that a more ad-
vantageous pass,practicable foi tie Canadian
Pacific Railway, through the Rocky Monn-
tains, had just been discovered. Later
information, however. fully establishes the
fact. This new pass through the Rocky
Mountains is about 100 miles south of that
selected by the Gövernmnent engineers and
which was at first .adopted, and is important
ii that it shortens the length of' the Pacifie
Railway by seventy-nine miles, a matter-of
considerable advantage in competing with
tradefrom the Pacifie to the Atlantic aidwith
the American Pacifie lines for the through
trade from Europe to Asia. It is now gener-
ally- known that the Canadian Pacific is the
shortest possible route from Europe to Asia,
and from the Atlantic to the Pacifie. With
the road shortened by the 79 miles which
this new way will take off, the following
will be the comparative distances by the
Canadian aud American Pacific lines:-

Miles.
From Montreal to Port Moody, viat C P.R . 2,'850
From New York to Pori Moody, via c P.R.

and Mon treal ........ 1.............3260
Froin N. Y. to Port Moody, vin C. P. R. and

.Brockyille ........................ 3,140
Fr N. Y. to Si Francico ............ 3,30

These figures show the advantages of our
line for through traflic. But they are still
greater .when we compare the respective
lines with regard to European and Asiat'c
trade:-

Miles.
Liverpool 10 MfrQl.................2715
Liverpool.to Ne ·Yrk...... ........... 3040
Liverpiol to P.; MoodY, via O P.R .... 6,063
Liverpool tù Siu FrltunscO ............ 6,830
Liverpool ta Yokohama Jpan via M. aInd

the C.P R.........................10,963
Liverpool to Yokolatna, via N.Y. .il Sa" 3

Francisco..................... ... 12,038
Hende fron Liverpool the distance of

Montreal is hass than that of New York

the cana.dian rout by............. b070

These figures prove that the Canadian route
must infallibly become the great highway
betweenl Europe and Asia. If Halifax be
taken as the terminus instead ot Montreal
the distance from Liverpool to Port Moódy
would be 6,186 miles, which would still be
less than fron Liverpool to San Francisco
by 646 miles. The rapidity with which this
railway construction is proceeding is sô far
ahead of contract.obligations that the lne
through from Lake Superior to the Rockies
wili be all laid and ready for opening by
Christmas. At the same timne operations
are goig on with equal rapidity on that
portion between the great mountain rangé
and the Pacific. Thus the uninte·rupted
course of the iron horse from Halif'ax to
Vancouver, regarded but the other day as
little botter than a dream, is already nearly
a fait accomn; li.

THE NEW CABLE:COMPANY.
ONE of the leading London cmnunercial

journals contains an-inquiry into thechances
of the Europeah, Ainerican, Canadian, and
Asiatic Cable Company being able to work
profitably at the new rates published as to
be levied between Europe and America.
The matter is gone into with great thorough-
ness, and it is made to appear that the pro-
posed rates could even be still further much
reduced and still yield a fair percentàge on
the capital invested. A good point is made
in ·recalling the fact that no large sums-
or any, in faut-have to be sunk on costly
and finally profitless experiments. Practice
and experience have at length made the
manufacture, laying-down and working of
cables as commonplace a business to-day as
any other: The new enterprise thus conies
fully provided with invaluable knowledge
purchased at the expense of its predecessors,
and we trust to find in it the destroyer af
the monopoly-rates now existing, as well as
a liberator from the vassalage in which we
are now held by alien and hostile telegraphic
and cable capitalists.

MONTREAL IMPoRTS.-The value of.mer-
chandise entered for consumption at this
port durinîg the month ending 31st August
shows an increase of nearly half a million
dollars 9on the correspondihig period of 1881,
the grôss amount for the month being-,

August, 1881. AuIgust; 1882.
$4,044,794.

Of these amounts the value of the goods on
which duty was paid was for-

3Angust, 1881. August" 18à2.
$3, 149,090. $s,283,649.,

And free goods, exclusive of coin and
bullion-

Augnst, 1881. Augu8t, issa.
$894,521. • $I,221,532.

FENwICic vs. ANSELL.- Wr. W. J .
wicK states in regrard to the decision against
hi ii his case against ANSEÈ, re f d o
in our last, that the $170 check contesled in
the dispute' was given his firn ii the
ordinary way of stock business. Therè ilt
being suflicient funds in theB nk of 1Mn
real to the drawer's credit the Bank refus d
paymen t. Mr. FENw IOK states his in teiioa
of appeaing the case.


