NOVEMBER 1, 1895 INSIURA

The President then moved the adoption of the teport, which was
seconded by Mr. S, H. Ewing, the vice-president,

LHE PRLSIDLNT'S ADDRUSS.

Mr. J. IL R, Molson, president, in commenting upon the repot,
said there was but little for him to say. The eport would speak for
itself. It would benoted that it was very sinular to that of last year,
He thought that the directors mu-t feel satistied with the results shown
for the year, as he was himself, .

Business for the year had been fairly successful - not quite as mnch
50 as Jast year—which had been unusually good. It was becoming
much more difiicult for banksto make large carnmgs than it used
to be,

The mte of interest paid on deposits had been increased consider-
bly, owing to the scarcity of moncy, caused by the financial troubles
of t vo years ago, and it was, of course, now rather diflicult to get the
rate of interest reduced.  Efforts were being made, however, in thut
direction, which would bear fruit later on,

Their earnings they would observe were about 31 per cent., which
the directors considered very good, comparud with those of other
banks. It would be noticed that no losses of a serious nature had
occurred. There were some—as there must always be—but they had
been comparatively free from them.  The attendance at the mecting
he noticed was small, but that was no deubt to be accounted for by
the satisfactory showing they had made. The President then stated
that he was preparcd to answer any questions that gentlemen might
wishto put.

THE DISCUSSION.,

Mr. John Crawford, after some comments, said lic had no hesita.
tionin saying that under all the circumstances the Report was
eaceedingly satisfactory,

Mr. Molson replicd briefly to the points rmised as to the desira.
bility of parallel columns, the gross loans, quarterly dividends, ctc.,
of which, he remarhed, they 1ad heard on several oceasions before.,

Mr. F. Wolferstan Thomas, general manager, remarked that the
Bank was now much stronger than it had ever been in its existence,
and their results would compare very favorably with nearly any
bank in the country, although there might be one <¢ two that had
exceeded them in eamings. Ie refersed to the .act that the bank
had been in existence for forty years, had declared cighty dividends,
and had never passed one. Its average distribution was 7.76 per
cent. A banker of laige eaperience, Lord Playfair, had remarked
that this was a most admirable showmng. In the whole enistence of
the Bank it had never had recourse to other banks to aid, and never
had anytling 1o impugn its chamcter or cast a sluron it “1he difii-
culty of carning profit was intensified by the wnwise course some
bankers pursucd in offering large rates of interest for money on depo-
sit for call, which they had to meet, as well as the Government inter-
est of 34 per cent. on deposits.  Then the Bank rarely got from mer-
chants more than 6 per cent, where 7 and S used to be given.

In 1cply to a quetion, the President stated that Mr, Jas. P,
Cleghoin had been recommended to fifl the position of dircctor occu-
pied by Mr. R. W. Shepherd, deccased.

THE DIRECTORS THANKED.
Mr. W. J. \Withall then moved :

‘That the thanks of the sharchiolders are due and are hereby tendered
tothe president, vice-president and directors of the Bank for their atten-
tion to its interests duting the ycar just closed.

Mr. Withall said he thought all the sharcholders would join with
him in thanking the president and directors for the management they
had shown during the past year.

Mr. Jas. Wilson, jr., cxpresscd his great pleasure in scconding the
resolution, which wasadopted,

The President then briefly 1 anked the sharchclders for the expres-
sion of their good opinton.  He could not Lielp noticing that no allu-
sion had been made in the resolution ta Mr. Thomas, the General
Manager. He thought the success of the Bank was in a large measure
duc to the unswerving energy of Mr, Thomas, and he considered lic was
cntitled to fully as much regard in that respect as anybady clse.

A single ballot was then cast, resulting in the clection of the follow-
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g s diet oy o e ahisutag daal —Mes o3 Jolin R0 Mol o,
S.Ik Lwugg, samuel Famles, W, ML Maepher-on, W, M, Ramsay,
Hory Atetbald and James P, Cleghorn,

Atasubagaent meeting of the directo s, Me, John 1f. R Molwon
was clected posdent, and Me, S, 1L Bwing, vicespresudens,

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

BOUGHT AND 50L9
Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R WILSON SMITH,
British Empire Building, MONTREZAL.

Dehentures and cther desirable Seenrities purchased.

Those of our correspondents who know of such sccutities in their
immediate  neighborhood  will greatly oblige by communicating as
above.

INSTITUTE OF ACTUARIES.

STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.
NuTICE 15 HERERY GIVEN :— )

1. ‘That the Annual Examinations of the In titute of Actuasies
will be held inthe Colonial centres, Melboutne, Sydney, Adehide,
Wellington, Moutreal, Turonto and Cape “l'men, on Friday, 17th
Apnl, 1856, and on Satmday, 1&ih Apiil, 1896,  In the cise
of Candidates submitting  themselves for examination in both
sections of Part 11T the Examination will be continued on Monday
the 20th and Tuerday 285t Aprd,

2. ‘That the res; cctive Local Examiners will fix the placesand houts
of the Eaauminations, anl inform the Candidates thercof.,

3- That Candidates must give notice in writing to the Hounorary
Sccretaties in London, and pay the prescribed fee of one guinea,
not Iater than 31:t January, 1896.

4. That Candidates must pay their cunient annval subscriptions
prior to 3ist December, 1893,

(By order) HENRY COCKBURN, } on.
FRANK B. \WYATT, { Sce.
ROBT. W. TYRE,

Nupercisor i Mont cul,

REMINGTON
AR« Lype-Writer

13 MADL

Up to 18 inches wide for
Inrurance Conipanies, ctc.

MONTREAL and
TORONTO,
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