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'l'ie Pr es'rdeît titei 11rOVC41 tir,. àtltoibtlullr thtie r elrurt, ml irrli '.i
.;econderi by hMr. S. il. 1,witig, Irle '.rce.îrresiulIet.

ibIr. J. 11 ILR Motsc>r,, pîeUbidert, ini coîrrrrrertiîg uirori tire. retto t,
sait!d tirre iras bt>u little for Ilitt tu Nsay. 'Ilre report w.outd riekfur
itstif. IL w..ouîcî bc noted tîrat it trab vury birîrriar to tirat of last >ear.
Ile thougit thart tire directoi î ur-t tec ise vitir Irle resits sliuoWrî
for tire yerrr, as lie w.rs Irinirslf.

Business fur tire year lind Ireeni t.iriy strccessful - irot quite as niucht
sa as last )car-wiricî hrast iken ir ru:uaiiy poil. IL was trrcuSI.ifg
mrich mrore diflicirît for hrark.r tu ma-ke large carrrrrrgs thian it uses]t

ta be.
The rate of intcrest paid on deirosits lrad bceen increased corisider'

biy, ouing ta tire scarcits' ot rroney, causes! by the frîrarciat troubles
orf t qo years ago, andi it was, oftcour-Ne, rrowv ratirer ulrfficult ta cet thre
rate of intcrest reduceui. Efforts wvere beiîrg niade, liorvtever, ils dorrt
direction, wlricir wouid becar fruit later oni.

Tlreir catnings tirey would observe werc about i K p~er cent., whIicli
theirectors considered very good, cornpartci %vitl tirose of otirer
banks. It %vould bc notjced tirat nuo Iossee of a scrlous traitrre, iad
occurred. Thirec wvere srne-as tirerc niust always be-uit tirey i'ad
Ireen coniparatively frcc tri tis, tri. 'l'ie ttteiird-iice nt te rrec-tiirg

lire noticcui was siali, but tirat iras tir douck tu be accourrteil for b>'
tihe satisfactory slrowirrg thecy lrad rmade. Ile Plrebiderrt tireri Ntat(CI
ira lire was prcparcdl to arrswer atly questiairs tirat geritlcnieîr nriit
wish ta put.

Tilk. DISCUSSbON.

bir.John Crawvfordl, after saine continencrts, saii lire Irait rro lirsita.
tian in saying tirai urrder ail tire circtirrrsitirrces tire %%îor as
exceedingly satisfactory.

Mr. Moison rcljrid briefly ta tire pairit. riied as ta tire de>ir.
bility of paraliel calîrnins, tire cross loarrs, quarterty di"idcrrds, etc.,
of wlrichlire reirrrarkcdl, tiiey 1 ad lirarît oit -tvraI acca--Iiuts ,etore.

Mr. F. 'Voltcrst.-rr 'lsirrrs, gencral mnîriager, ruirrrarkt(I irat tire
ilail, mas riow iinîrci itrarrger tirar it Irat ccr beerii i it., ex.htcrrce,

and ircir resînits wotrld comrpare very ta-iora-tlly '.vit!r rea.rly ar
bink in tire courntry, atiliclugi tirere rrigtt le aie -. r tiro tit irad
excecded tirernt 'iri arrrirgs. lie retericd tu tire act liat tire buarrk
lrad bcen iii existence for tonty yenrs, liait dtciarc ciglrty di%. iîterrds,
and liad niever passer! ac. Its averag~e distribution ir-as -..76 lier
cent. A bani.er of large experierrce, Lard I'iayfair, liait r-rrkest
tirai. tis was a inasit admirable sliawiirg. lri tire %vliole ex.istencee of
tire Biank it hadl neyer lrad recourse ta oticr brriks to nid, andi neyer
bail anytirtr ta iinirrgir its char-acter or cast a bur arr it. 1 ic ulifii-
culty of carritg profit ivas irrterîii'ird by tire înwisc course sotre
bankers pursucd iii affuriig large rates cf interest for rrtoney on dep)o'
siu for cait, wlriclr tlrey liad tu incet, as welI as Irle Caveriincii inter-
est Of 334 pier cent. arr de)oyits. 1lien 1tie Biank rarcly COL frorri ier-
cirants niare titan 6 pe'r cen, irc 7 and 8 il"c ta be gi-cri.

In repiy ta a que.-tian, tire IPresiderit statcd dtia Mir. Jaîs. Il.
Clegrori' bil becri rcntniendcdl ta fll tire p)oition of dircctor occi-

pied by Mlr. R. W'. Slrc)cphrr,duccasc.

' IFi DIRsErits TIIANrsEi.

MNr. W. J. W'itlrall tieiu nioved -

'lhat t.he tlîanks cf tire Airarciraiders aie: duc anrd are lircby tenilvrcd
ta the president, î"rcc-prcuýidcnt andi directars cf tihe Bank for ircir ittcn-
tian ta its interests during thre ycar jusi ciascçd.

blr. WVithall aiie tirouglit ail thre sirareiraiders %v'ould ijoui uitir
irini in tlrankirg tire presitleni and directurs for tire niarragenierit tie>
bil iawn duririg tc pasi year.

Mr. Jas. Wi'lson, jr., exprcstcd iris great pleasure in -cconidin-, tire
resolutiair, whiclr '..asadloiltcd.

The Prcsideni then britily Il ankeul tire sha-.rcircîders fur Irle expres'
Sion of tireir coa oprinian. Hle casrld flot lrcip nioticirtg tirai 11u alu'
stan hall been inade in tire Iresointion te NIr. Thiîonae, Ille G0eical
M.anager. l le ttruugit the succc>s cf tire Barnk was rît a large nicasurc
due ta tire trnswervirig errergy ut MIr. Thoamas, and lie considercd lire wai
cntiticd tu fully as niucl regard in tirai respect as anybodyF cisc.

A inle ballot was Ibert cas, ressalt'îng 'in thre diection of thec followi"

i rrg .. ê-, il i.,r îrr ir..g~.r -i~' b I'il. PL. \lmi.
S. il. i.r rr., rrIîet W'rre '' r. icie*r,~. MI. Ra.ivr,

A t .r'tI. rî rc t eig ot t'le Ntretri r. Johnrî Il. I. N101,ur1
Wa'.ehrtr-I t ,. .rilciî, ail NIr. S. Il. Elg'i. i'ice.Ibremivr.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAIL WAY BONDS.

INVE8TMENT 8ECURITIES
BOUGHT AND SDLOD

Iiîsuraîice Companies requiring Securities
S.jitable for deposit with Dominion Govertiment
or otiier purposes can have their wants supplied
by applying to

R WILSON SMITH,
Britiîsh Empiire Bý,ilclinri MONTREAL.

De'ientre's atînît eller diîîrablle Securltie-q înltre.el.

Tiro!e ù<tour crresjrnsiclcnts wlro know of sucti scrriie, ils tircir
iiiitrrer rreigihriroriol iviti grcatly oblige br> corrnruiricatirrg as
aluove.

IMSTITUTE Of ACTURWS.
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.

1oTICri ti r<ErrVl Grvl'."

i. 'liat tire Arirrîral Exainiratiorts )f tire ris tirnîte of Actuaries
ivili tue id il% tie Co!orria.l cenrtres, NMelirouti, SY4irre>' Auiciaidu',
\V'cl trrgtrt. t rtea loîcîrlto a"rît Cairc *'lr1î'rr, orrFrri1y,) r7tla
Apr:l, tSrj6, arru cri satrrrday. 0stir .piu, 1896. Irn Irle cise

of (.rîiae uilnitirg tllrlerî stî' for exanrirrationî ir'. birat
sections ai I.urt 1 Il ttie w>anirnuriI se contrrruci on MNlay

tIrle 20t1 anrd 'l'îlextay zisi Aprrl.
2. *'irat tire resIl cCtii' Local i maniesîill fax tire îriaesanti iours

orf tore i~:rrrairran infrrtnrr tire Candidates ticîcot.
3. 'liat carrîlidates rrîîst civ-e notice in %'ritirrg te tire iloarîry

.3cciectrics irr trLondo, andî pay tire p)rescrib)cd tee of ane Ruineat
trot lattc- tira:'. 3 let 189ia>, S6-

.4. 'lirai Cardidiates n'.îr-t îrav irir ccuricrrt ar'nual subscrijutions
pier tai 3rst Decitibel>r, rS93.

(lly order> IIENIZY COCKBIU RN, rio

ROBT. W. TYRE,
.çupcwrrfsror ita.Motisi et?.

REMING TON
Type-Writer

" IXA'I>J:

Up t to IS inches itide fur
Iîîýtiralice Corrrpan'tlcs, ctc.

1 k MONTR BAL and
SPACKMAtd làTRONO

ARCHIBALO, TOONO


