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to the Now York World, atates that
in 1862 we Ilconsumned of the pro-
duce of the United States 814,699,-
816."9 IlThe Americanis of' our ex-
porte only S8,897, 178 or 85,802,-
638 les. than Canada consunied of
thoir products. Taking therefore,
the World'at own standard of coin-
parison, the United States have an
enorinous advantage by the liccipro-
oity Treaty." We wonder after such
a trutbful exhibit that the Glob'e stili
so loves that treaty. There werc also
two and a haif millions more for
manufactured goods. If the gold
that we have so lavishly bestowed
upon the UJnited States for food and
raiment, hiad by wiso legisiation beon
kept in Canada te enrich our own
farmers and build up our own manu-
factories, the thousands that followed
our inoney would have remained in
Canada, and our country and thcm-
selves been incalculably bettrr off.

We wiâ'h now to show how wo can-
celled tho $26,708,072 WC had over
imported during the three years end-
ing with 1859. Rcemarkablu as it
iuay appear, we exportcd in 1860
8190)279 more than we irnported. A
considerable expenditure on railroad
accountb was stili being nmade, large
sums were borrowed by govertirnext,
ninnicipalities and private individuals
for public and private purposcs; to
those amount8 we have to add the
.,uis brouglit into the couuîtr-y by
emigrant.m, whieh wvhen ail put to-
gether were as near as can be judged
sufficient, to cauîcel a large portion, if
flot ncarly Ai of' the conai Lercial debt
we liai1 irieurred ini the tlîrc yearm

Awnt!:er very important faet was
'uow beginning Co fitvourably eflèct
oua* commnercial position, viz: the rapid
extension of our inanufacturitig iii-
terest s through the iicase of our
tariff in 1858, which caused a better
detuand l'or labour and a better and
mùItu permanent home market for our
agrioiu#ural producta, than we other-

wise would have had. Those various
items ail assisted to again place u.. at
the end of 1860 in a reasontably
sounç îîîecn position.

Thc commercial intercats of the
country have apparently i mprovcd
since 1860, Our merohants and bu-si-
lies mn generally have donc a re-

munratve usiessand feel ae
The Toronto Globe of Novettiber

2Oth, in an article uron tho Ilcotr ing
inflation" ini England, and the exist
infr due 1:1 the States,)hna hr
wiii not be any inflation in Canaa,
and says, Il Wjî look forward to at
pcriod of steady prosperity utimarkced
by great events, but a permanent and
stable growth in wealth and popula-
tion." The Globe is right in stating
that wo need not fear a Canadian
inflation, or in other words, an over
abundance of money in Canada for
years to corne, but ail the other of it.9
conclusions as above quoted are
falacious. We wish it wcre ini our
power by tho light of the facts, to
arrive at tho sanie cncouraging con-
elusions, but ive cannot. Tiue facts
prcsent.ed te us in the governimient

:asL.as abave stated arc, tlîat un
the last tlircc ycars WC have aceaunu-
lated ai commercial debt of 8$90,000>-
000, wlîich is more than equal to ie
haîf of our National debt. In the
previous years WC werc annnnlly dis-
bursing fiweiguî capital largcly foi-
raiiroads, goverununent, works, and
other purposes, whieh WC have not
during the past thiree years, therefore
it îs right to assume that very little,
if any, of that $30,000 '000 has a.;
yet. been paid in ïIe way that our
prevuous over umportationis wert an-
nntaliy reduccd. Whilc ail partie.s
lainent ovî-., the ainount of our nia-
tional debt, a large portion of which
was iuucurred for national works,
where lu the party or the indivîduai
legisiator in the Ilouse of Assembly,
or in the Legislative Councîl, who,
lias accurded thiat mede of attention
to a question of oo vital importance
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