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NEW YORK, June .10.—Money—Call, 
easy, 6 per cent; ruling rate, 6 per cent, 
time loans, easier; 60 days, 64 per cent 
90 days. 61% per cent; six months, 6-2 
per cent; prime mercantile paper,6%07 
$3.71% for 60 day bills; and at $3.76-4 
for demand..

Commercial bills—$3.711@$3.71%-
Bar silver—Domestic, 9914c.
Bar silver—Foreign, 5812c.
Mexican dollars—44% c. .   
Canada dollars—894c.

COTTON
NEW YORK, June 10.—Cotton futures 

closed steady. Closing bids: July, 
$12.35@$12.37; Sept., $12.94@$12.95; Oct.. 
$13.14@$13.17; Dec., $13.63@$13.64; Jan., 
$13.73@$13.74.

Spot close, quiet; Middling Uplands, 
$12.50.

LIVERYOOL, June 10.—Cotton, spot 
quiet; prices, steady. American mid- 
dling fair. $10.70; good middling, $8.80; 
middling, $7.75; fully middling. $8.40; low 
middling. $6.75; good ordinary. $5.50; or- 
dinary, $4.75. The sales of the day were 
3,000 bales and included 2.700 American. 
Receipts were 9.000 bales including nil 
American, and close quiet.

HAY
MONTREAL. June 10.—Hay—No. 2, 

car lots, per ton $21.00@$22.00.

the company told me the other day 
that he did not see how American 
Sugar could get by without arranging 
financing.

In my rounds of the financial dis­
trict I learn that certain of the big 

_ banking interests are favorable to a r€-
Till" ATAAV 11 A DVET covery in the railway shares, and re- 
I HF X IIIIEK MANNE I gardléss of what the industrials may IHL 0 IVON INMIIRLI do. I think a rail rally is warranted 

.__ on the improvement the carriers are
showing in monthly earnings and the

EXPERT TELLS STORY 
OF CONDITIONS ON

$0 
esFINANCIAL, MARKET AND COMMERCIAL SECTION

STRAWBERRIES FIND UPWARD TRENDINILOWER TURNOVER IN TORONTO MARKET
MONTREAL MARKET STAYS DEPRESSED READY DEMAND TODAY

LESS ACTIVITY IN A+ Present Not Fav- prospect of reduced operating costs be- Situation At Present rdv ginning July 1. when the reduced wagePRICES OF WHEATNEW YORK MARKET , schedule becomes effective. The wage 
cut will lop off at least $400,000.000 a 
year from the railroads operating ex- 
penses, according to their own esti­
mates, and it may reach a larger figure.

orable To Bull Market.

Bullish Field Reports Cause 
Slight Advance in Chicago

(By Bourse).
Copyrighted By Collyer’s Publishing 

Company.)
NEW YORK, June 10.—Frankly. 1 

can but little ahead of the stock 
! market for the next month, other than 

of moderate proportions due 
This is

:Retail at 27 Cents Per Box On 
Local Market—Garden 

Products Need Rain.

Totals Made by Span- Riordon Meeting At MontrealLargestUnsettlement Occurs in Final 
Hour—Mexican Petroleum

• Declines Heavily.

Fails To Develop Anything 
Definite.

MONTHLY TONNAGE REPORT
NEW YORK. June 10.—The monthly 

tonnage report of the United States 
Steel Corporation was made public to­
day. showing 5,482,487 tons of unfilled 
order on hand May 31. This is a de­
creased from unfilled orders of April 30, 
which were 5,845,224 tons.

This decrease of 382.737 tons reduces 
the unfilled orders of the corporation to 
the smallest total since March, 1919. 
when bookings aggregated 5,530,572 tons.

ish River Common and 
Breweries.

Market.
%

CHICAGO, June 10.—Wheat prices a recovery considerations, 
had an upward trend most of the to technical considerations 
time today, largely as a result of bull- probably disheartening I stock but is 

- ‘ who are holders of long stock, DUC
the truth, and is an opinion based upon 
a careful weighing of all the many in- 

.o, . fluences which play upon the market 
$1.36%, and September $1.1812 to place 
$1.18%. Corn finished unchanged to The troubles of the stock market are 
%c lower, and oats down % to to include besides a shortage
%c In provisions the outcome was 2 of adequate credit supplies, the lack of 

Except for one brief setback shortly a large public following. The dear pub. 
after the opening, bulls showed them- lic got such an awful headache out or 
selves® to be masters in the wheat pit the market of 1919 that it has no V 
until about midday. Further rains in recovered its equilibrium, if the slim 
the southwest were reported, and al business the large commission houses 
though clearing weather was said to doing is any measure of public par- 
have ensued, uneasiness relative to. 
harvest conditions remained as a fac­
tor on the buying side. Meanwhile, 
dispatches from two well-known ex- 
perts in different parts of the Ohio 
Valley created an unfavorable impress- 

i sion as to the progress of the winter 
! crop. In the last part of the session, 
however, the market descended with 
a good deal of momentum, although 
at no time, were prices as low as yes­
terday’s finish. Profit-taking on the part of holders was much in evidence, 
and there was complaint of the slow- 
ness of export demand Bearishfinan 
cial gossip also was given considerable

There was a good supply of straw- 
berries on the local market on Satur- 
day, and a good demand, some of the 
farmers disposing of their stock before 
9 o'lock, although there was no 

noticeable change in price from Thurs- 
NA day. They retailed at 27c, and whole- 

:saled at 25c. -
Oats advanced from $1. 25 and $1 32 

$1 30 and $1 35 per cwt. and from 42/2C 
and 45c to 44c and 4512c per bushel.

A good supply of lettuce sold at 50@ 
a market Stanu- 70c per dozen, although this was about 

point, except perhaps the appointment the only garden product that appeared 
of a fresh committee to act with the in any quantity, as the dry weather 18 
existing body. retarding the growth of other products.

Weakness in Brazilian Traction was Spinach dropped from $1 to Tac and 
an outstanding feature all day. Usual- 90c a bushel, and from 30c to 20c an 
ly Brazilian offerings are readily ab- 25c 

decline in the stock, but 
today there was a net loss of almost ■ 
2 points. It was thought that the! 
pressure on Brazilian came chiefly from 
Montreal, and that possibly some 
weak holder was being relieved. The 
suggestion was heard today that the 
directors of Brazilian ‘might do one 
thing to reassure their shareholders. 
Assuming, as is so generally stated, 
that the earnings would justify the 
resumption of the dividend on com­
mon if exchange was favorable, it was 
suggested that the dividend be de- 
dared and paid into a bank at Rio 
Janiero at the order of the share- 
holders, some of whom might prefer 
to collect it at once, while others would 
take their own chances on exchange 
rates improving. The other active 
traction stocks likewise were adverse- 
ly affected in today’s trading, declines 
being registered by Toronto Railway 
and Quebec Railway.

There was little trading in the paper 
stocks, and the tendency was reaction- 
ary. News of the reopening of the 
Abitibi mills perhaps saved that stock 
from a decline, and there was a gain 
of a fraction. Spanish River was also 
higher. Bell Telephone fell to Lagman 
Canada Steamships and Canadian 
General Electric sold down.

Victory bonds to record were tneVICOS M----------- 1001 with

failedTORONTO, June 10.—Stocks. MONTREAL June 10. —There was
NEW YORK, June 10.—The stock further curtailment in the turnover to rally on the Canadian exchanges 
arket was less active and more or- | of listed stocks on the Montreal Stock today, and even the majority of Vic- oday, with irregular to heavy ( Exchange today. The largest totals: tory bonds were weaker. There was a 

were 240 shares of Spanish River com- further depression in Wall Street as a 
mon and 306 shares of National Brew- pervading influence, and as local brok- 

' - -a era and traders followed the

to folks

ish field reports concerning the winter.
crop, and because of fear of a wet 
harvest. The market closed unsettled 
at 1 to 1%c lower, with July $1.36 to

enden es. Numerous additions were
ade to the many low records of the

eries; Consolidated Smelters and Can­
ada Steamships about the same num- 
ber, and Brazilian with 905 shares.

At the end of the day s trading the 
I majority of price changes were on the 
1lower side of the market. The larges 
losses were scored by Detroit United 
Railway, down 21 points to 75, and 
Brazilian Traction down1% points to 
271 Brompton was off a point to 

32 and Tucketts also declined a point

settlement occurred in the final 
our, when extensive offerings of 
Tex Petroleum precipitated an ex- 
reme decline of 7% points. Other oils 
offered gross losses of 2 to 6 points.

York tape, it took a great deal of cour­
age to buy stocks. The Riordon meet­
ing at Montreal in the middle of the 
day failed to develop anything definite 
and encouraging, from a market stand- Ontario Loans noDebcuturhe 1

Steels, equipments, coppers, utilities 
nd food specialties, particularly' 
ugars, also proved vulnerable to 

quidation and short selling and de- 
lines of 2 to 5 points. Sales amount- 
4 to 725,000 shares, i to 39i

Shorts covered in some of the more two net gains in the list were I sorbed with a
table issues, notably rails. Their cau-,by Spanish River common and 
on wa based in part on the better I Telephone, each up a quarter of 

showing of the Federal Reserve Banks, Nine issues held their ground 
and eports that indicated early re- a » * icnluding British Empire Steel 
, ■ f rediscounts. th ... Canenlidated smelters at 15%.

This prospect was supported by local 
money rates, call loans opening at 6 
per cent for the first time in several 
weeks. Moderate buying of commercial 
paper for interior banks also was re- 
. orted Another increase in the num- 
her of idle freight cars testified tn the 
teady contraction of railroad tonnage.

Suspension of operations for an un- 
usually long period by one of the large 
steel mills in the Pittsburg district 
occasioned little surprise.

The May tonnage report of United 
State Steel revealed another large de- 

rease, and was in line with most fore- 
casts ’ Bookings of the Steel Corpora- 
tion now are at lowest level since

e

90
Dividend No. 136. a peck. _ 11

Mint made its first appearance, sell­
ing readily at 40c a dozen. - 40@

About 20 turkeys brought from 40@ 
45c per lb.

Quotations;
Grain, Per Cwt.—

Oats, per cwt ...............$1 30
Wheat, per cwt ............. 2 75
Barley, per cwt............ 1 40
Buckwheat, per cwt.. 2 25

ticipation.
Take it from me, the failure of the 

public to come back into the market is 
costing Wall Street havily, for over­
head charges run on just the same, 
even if the box office is not pulling in 
the coin. When you go around the 
commission houses these days you find 
quite a crowd of sitters, but in the 
words of the officer managers "they 
buy little," and "when they do they bite 
it off in five and ten-share lots." This 
just about describes the market. As 
it runs along from day to day it is 
more or less of a piker game, compared 
with the big booming market of a

Notice is hereby given A,,A 
9107 that a QUARTERLY 21200 
2-42/0 DIVIDEND of 2% PER - le V

CENT for the three Quarterly 
Quarterly months ending the 30th

June, 1921, (being at the rate of 10 per cent per 
annum), has been declared on the paid-up capital 
stock of this Company, and will be payable at the 
Company's Office, London, Ontario, on and after 
the 2nd July next to Shareholders of record of 
the 15th June. BY ORDER of the Board.

London, Canada, 31st May, 1921,

a point. Nine 
these icnluding British 
at 9" Consolidated Smelters at 

!Dominion Glass at 56; Textile at 134: 
Tale of the Woods Milling at 130, 
Quebec Railway at 26%: Shawnigan at 
105 and Steel of Canada at 54.

The bond list was slightly more ac­
tive and showed continued strength 
in the war loans. Elsewhere in the 
M's rarwimi ETaisas 

down 1% points to 79.
Total sales: Listed stocks, 

shares; bonds and war loans 
value) $295,750; rights, 1,543.

MONTREAL SALES.
Sales. Stocks. Open. High. Low. Close.X. 913/

85 Abitibi.......... 344
10 A. Holden, p. 20 20
5 Ash. Corp ... 58 79
3 do., p ...........17812 79

55 Bell Tel ........10212 ”
1543 do., rights.l

10 B. C. Fishing 38 :-
905 Brazilian .... 2912 391 
100 Brompton • 32.2 3272

10 Can. Cem., p. 88
10 Can. Cot 70
50 Can. Gen. El.112 -■
75 C. Steamship 211 21% 

241 do. 0 .......... 501 5012
76 761
24 
54 
82 

134% 134% 134 134

to $1 35 
to 2 75 
to 160 
to 2 50

Grain, Per Bushel—
Oats, per bu................
Wheat, per bu..............

4512
165

72
120

44
165 

6/

to 
to 
tc 
to

Barley, per bu. 
Buckwheat, per 

Vegetables—
bu.., 1 08

Corn and oats lacked support, but 
toward the last rallied somewhat, help- 
ed by prospetice curtailment °

60 
75 
70 
EV
75
30 
50 

300
40 
40
50 
75 
15
90
25 
40

3,784 
(par

60
75
50
40
50
30
40

100
35
40
50
75
10

20
40

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

Potatoes, per bag.... 
do, bag, retail.......

Lettuce, per doz....
couple of years ago.

JOHN McCLARY, A. M. SMART,
President. Manager.

Corner Dundas and Market Lane, London.

and WallThe professional 
Street's wise men

traders
Parsley, per doz..........
Cabbage, per doz........
Green onions, dozen..

Provisions were governed mainly by 
the course of the hog markets 

CHICAGO GRAIN FUTURES

.,119 120% 117% 118%

are pretty well in
control of the market as it stands at 
present. I say in control. By that I 
mean they are dominating the business. 
and originate probably 85 per cent of 
the buying and selling that goes on 
each day on the big board. Of course, 
they don’t really control, for if they 
did they would probably either be put­
ting prices sky-high or mile-deep to 
suit their own desires. As it is, these 
professionals are finding the sledding 
rough, as I pointed out last week. I 
understand that one of our best-known 
plungers has once more deserted the 
stock speculating game, and is playing 
the grain market exclusively. Incident­
ally, he is on his way to another big 
fortune on the long side of wheat if 
the reports that come to me from trust- 
worthy sources are to be cerdited.

As to the market it has had to take 
a great amount of speculative selling 
during the past two or three weeks 
The way in which the professionals 
have hammered crippled industrial 
specialties has been well-nigh scanda­
lous. On the slightest whisper of divi- 

dend trouble or other difficulties the 
traders have been hopping on the weak 
! spots, and the declines that have been 
forced in some of our preferred stocks 

in good standing have been something 
dreadful.
|In connection with the passing of 
dividends on certain stocks recently the 
Street is of the strong suspicion that 
somebody double-crossed it. At any

19

79

Turnips, per bu...........
Celery, per doz..........

’Parsnips, per bu........
Rhubarb, per doz....
Radishes, per doz....

is

78
March of 1919.: 

A sharp rise in Liberty 3% s, which 
at its best, extended almost to 1 per 
cent, was partly cancelled at the 
close Other Liberties were irregular, 
with the general bond list, including 
foreign issues. Total sales (par value) 
aggregated $14,275,000. Nrecaalum
(Reported by Jones, Easton, McCallum

Company for The Advertiser.]
New York, June 10.

Wheat-
July .. Reserve, $2,250,000Capital, $1,750,000Sept .. .

Corn — 
July .. .. 
eStp . .

Oats— 
July .. .-

61% 
62%

62 
62%

37%
387

62% 
63%.62%

.63Asparagus, per doz.. 
do, per bunch......

Spinach, per bu..........  
do, per peck........

Mint, per doz............
Fruits, Retail—

27% 
32

27
32 37% 

3914
37 
38%

... 37%

.. 39%Sept ...............
Cash grain—Close.
Wheat-No. 1 hard, $1.66%@$1.68%.27

2 252721
50
75

to 
to21

50
75

Strawberries, box....
1927 1933 and 1934. With the Apples, per bu..... 169

longer-term war bonds also lower. Total sales: Listed stocks, 5.067 
shares; unlisted stocks. 1,103shares: 
bonds and war loans (par value) $164, 

050. TORONTO SALES.

Trunk Lines and 
Grangers — Open.

1 mixed, $1.64.No.High. Low. 1:30. 
38% 00

61c@62c; No. 2Fruits, Wholesale— 
Strawberries, box.... 25

241 do., P ........
170 Detroit Rys 

1Dom. Can .
2 mixed,Corn—No.25

110
21

3837% toI Baltimore & Ohio. 38
) Erie, com.................
• Erie. 1st pfd.......... 18%
y Great Northern... 67
|New Haven.......... 17%
3 New York Central 6814

Rock Island .......... 303
$ St. Paul..............
IWabash, com..
,Wabash, B........
% Pacifies and

Southerns —

yellow. 61c@62c. _ N ,
Oats-No. 2 white, 36%c@37%0; No.3

white, 35% @36%c.
Rye—No. 2. $1.45.
Barley. 64c@68c.
Timothy seed, $4.50@$6.00.
Clover seed, $13@$18.

12% 
18% 
66% 
17 
68
30%
26

7% 
20%

12% 
18% 
66% 
16% 
68
30% 
26

7 % 
20%

13 
18% 
67%
17%
681
31% 
26%

7 % 
20%

Honey, Wholesale—
.110
.26

to 
to

50 Dom. Glass.
14 do., P ........
10 Dom Steel .

195 Dom. Text .
10 do., P ........
32 B. E. Steel.

3 do., p ..........
6 Converters .

Honey, 5-lb. pall 
do, comb ....
Honey, Retail—

Honey, 5-lb. pall .... 1 25
28

125
29

to 
to.102 

.9 

.30
• 67

2 Illinois, P - • • 65
70 L of Woods.135
15 Laurentide... 86
10 Lyall Cons .. 65
20 MacDonald... 17

189 Mont. Power 82% 
306 Nat. Brew .. 5212

6 Ogilvie M., p.105 
95 Quebec Ry • • 26 2 42

120 Riordon . • • 1672
99 Shawinigan. 105

215 Smelters .... 1512 ,A 
240 span. River.. 64 64% 64

95 do., p ....... 74 74 13-2
95 Steel of Can. 54 ..
50 Toronto Ry.. 7414 ..
25 Tucketts .... 39 .•

Sales. Stocks. Open High. Low. Close. 
132 Abitibi .........341 352 971 273
505 Brazilian .... 29 29% 27% 21%8
117 Bell T Rights 1 ”

25 Burt. F, c...111% 5614
180 Can. S. L., p. 50% 50%

25 Can. Gen. El.112
24 C. P. R..125 16%
35 Cons. Smelt.. 15% 15 % 
15 Mackay. P •. 6012 6612
30 Que.L.H.&P. 261 2612
20 Russell M. P 50
13 Sales Book, p 74% .• 

140 Span. R., C.. 64 64%
2 Steel of C., C 54 4412

30 Toronto Ry.. 74% 7412

do, comb................
Hay and Straw—

Timothy hay, ton.
Clover hay, ton..........13 00
Straw, per ton ...........9 00

Dairy Products, Retail— 
28

28% 
65

26% 
7%

20%
28% 
65

30
67

to 16 00
to 15 00
to 10 00

.14 00

‘PEG WHEAT MARKET 
CONTINUES STRONG

49% 49%86% 

82
52%

8686% 30
30
30
30

111% 110%
24% 23%

20% 19%

110% 
23%

19% 
67% 
72% 
19%
46% 

115%

56% 
48% 
67%

11

to 
to 
to 
to

kCanadian Pacific.110% 
[Col Southern.... 25%
ALouis & Nash ...105 M ouri Pacific... 2018
1 Northern Pacific.. 68%
I Southern Pacific.. 721
[Southern Railway 19%

Southern Ry., Pfd. 47 11212 1151Union Pacific........ 116% 116% 115%
i Coalers__Ches. & Ohio .......... 56% 56% 56%
1Lehigh Valley,... 491 491 4834 
• Reading Railway. 67% 68% 67% 
ITractions—
.Brooklyn Transit. 11% 11% 11

Butter, creamery ,1b.. 
do, dairy, lb..........28

28
30

is% 15%
82, 
52%

do, crocks, lb............
Eggs, strictly fresh..

Dairy Products, Wholesale— 
to

82% 
52% The Pivot of Progress26%

64%

26%69% 6744
72% 72%
19% 19%
47 46%

2S
26
26
27

261b.Butter, creamery,
16% 25

25
26

16 to 
to 
to

do, dairy, lb..............
do, crocks, lb............

Eggs, strictly fresh.
Poultry, Dressed, Retail—

Turkeys, per lb.......... 40
Ducks, per lb................
Chickens, each ............... 1 25
Chickens, per lb...... 36

Poultry, Dressed, Wholesale— 
to

6416%
Shows Gain At Peak, But 

Trading Is Comparatively 
Dull.

THE bank is the pivot on which all 
I industrial and commercial, indivi­
dual and national progress revolves.

73% 78%6414
73% 45

a:
2 00

40

to 
to 
to 
to

Unlisted— 
3 Brompton —

20 Brewery .... 522
400 Hollinger . - ..715

60 New Riordon 3 
270 North. Star..390
350 do., P .............350

Mines—
60 Dome .... 1910

600 La Rose -----20
100 Nipissing ....480

3000 Trethewey .. 16

375 376390 -33 15
25

rate, in the case of two different corn -Banks—
29 Commerce

3 Hochelaga

Chickens, per lb.Industrials—
Allis-Chalmers .— 327 32% 32
Am Beet Sugar.. 30% 30% 30%
American Can.... 28 28% 27%
American Car..,.126 125 124% 124%
American Hide... 11% 
Am. Hide, pfd .. 50
Am. Locomotive.. 821s
American Sugar.. 7<% 
Am. Smelters. - 371€
American Steel... 27%

American Wool... 74
Atlantic-Guli........ 3152

Baldwin Loco......76% 
1 Central Leather.. 357s
.Corn Products.. - 6414 

Fuel & Iron. 27ome Mines .......... 17%General ElectricGeneral Motors... 10 
toodrich Rubber 333
Northern Ore.. 273 271%
Vinter. Paper...........57% 58% 55%
Inter Nickel..........14% 14% 14%

Fr: 5 F = 
Virginia Chemical 36% ..■ 45%
Westinghouse.. 451 45% 451% 45%
Willys-Overland.. 7% 7% 7′2 7%

WINNIPEG, Man., June 10.—The local

gain of 3% and or market was working I loaded up with stock and waited. Then 
daysciosthy with Chicago. Trading the directors met and passed the divi- 
was very dull in both cash and futures dends, and the stocks broke wide open 
There were no reports of new export and Wall Street got it in the neck. This 
business and premiums with light of­
ferings were showing an easier tend 
ency. Number 2 northern was in de- 
mand but other grades were apparently 
not wanted in any volume. The pre- 
miums throughout the morning were running at 1814c. 17 and 7%c over Juist 
for the three top grades. continue

The coarse grains markets continue 
dull and were showing an easier tenden- 
du In the oats market there was a cy. , ATA a) e TAT and
little rash demand for No - C. W. and 
No 2 feed, While the offerings were not 
large. A little business was worked in 
"Wheat futures closed 1% to 24c high- 
er: oats. %c lower; barley, lower,, flax, 1%c lower and rye un-

The organization and capacities of this 
Bank have grown with Canada's de­
velopment, both local and national, dur­
ing the past forty-five years, and we 
continue to broaden our service to cope 
with the increasing demands.

..184% 

..156% 
22 Montreal ....206 
13 Nova Scotia. .254
15 Royal .• ....200

32
30%
27%

to from "head-35 panies the word cameDucka, per lb.............•
Live Fowl—

Ducks, per lb.............•
Geese, per 1b............
Old fowl, per lb.........
Chickens, per lb..........

quarters" that the dividends would be 
as usual. Whereupon the faithful1990 1890 25

28
30
32

1910 25
28
10
30

to 
to 
to 
to60% 50 50%

83% 82% 83 
78 73% 74%
38% 37% 38%

Bonds — ea
200 Bell Tel .........92
1000 Can. Conv.. 90 

21000 Dom. Iron.. 78
500 Lyall .. 2 8012 

1000 Mt. May 23.10612 
4000 Quebec. Ry.. 62 
3000 Win. Elec .. 79

13000 Wayagam'k. 76 
3600 W. L., 1925. 95 
2700 W. L., 1931. 93
2200 W. L., 1937. 9710 

68200 V. L, 1922.. 9930
9450 V. L., 1923.. 9850 
2350 V. L., 1927.. 98

79950 V. L., 1933.. 9775 
29600 V. L., 1937.. 9950
24350 V. L., 1924.. 9670 
27850 V. L., 1934.. 9505

Live Stock- 
Live hogs, cwt. 
Fat sows, cwt..

Banks—
7 Dominion -.194

10 Imperial....184
5 Nova Scotia..2o4%

34 Royal ..............199%
8 Standard ....203 

Loan, Trust, Etc, —
3 Tor G Trusts.198

Bonds— _-
3700 W. L.. 1925. 9510

500 W. L., 1931. 9305 
15000 W. L., 1937 . 9735 
61000 V. L., 1922.. 9910
3250 V. L., 1923.. 9840

300 V. L., 1927.. 9815 
18950 V. L., 1933.. 9780 
44800 V. L., 1937.. 9945 
1850 V. L., 1924.. 9650 

£4300 V. L., 1934.. 9500
TORONTO STOCK

198% 193% 8 75
4 00

14 00

194 .850
.350
.10 00

to 
to 
to

-has happened before, but not twice In
Small pigs, pair

Dressed Meats, Wholesale—
Dressed hogs, cwt...13 50
Veal, choice, 100 to 

125 lbs, cwt.............15 00 
do. 80 to 90 lbs....12 50

Heifers and steers, 
500 to 600 lbs.......15 00 
do 400 to 500 lbs...14 00

Cow beef, choice, 600 
to 600 lbs ................13 00
do, 400 to 500 Ibe...l2 50

Lambs, choice, 35 to 
40 lbs............................... 30
do, 25 to 35 ibs........ 28
Dressed Meats, Retail

the same fortnight. When such things 
happen one begins to wonder if anyone 
is to be trusted. Personally, I make it

199% 20074% 73% 73%
31% 25% 26%
78 75% 76
36% 35% 35%
65 64% 64%

200
15 00to

a practice to take everything thatto 
to

16 00
14 00 We take pride in the fact that this is an 

exclusively Canadian Bank, with every 
effort concentrated on domestic inter­
ests.

comes to me in Wall Street, with the 
proverbial "grain of salt," not that II 
don’t believe anything I hear, but I 
think the financial community is in -

17
127%

9%
34%
27%
56%
14%

17% 17
128% 128% 127%

-----9%
9730 
9910
9820
9815
9760 
9945
9640
9495

9735
9945
9860
9820
9780
9950
9670
9505

5935 9930 9935

9850 98 98

9955 9950 9955
9670 9660 9660
9513 9505 9513

16 00
15 00

to 
to9735

9945
9825
9815
9765
9955
9640
9500

10% clined to be selfish, and it’s a case of 
every man for himself.

3414 33%
27%

14 00 
to 12 50
to

In considering the stock market at 
this time one should realize at the cut­
set that general conditions are not fav- 
orable to a broad bull speculation. 
Therefore, any idea that such a specu­
lative swing can get under way should 
be cast aside until a time when a dif-

to 
to

30
28 Consult our local manager regard­

ing your plans for development.
NEW YORK CURB.

[Jones, Easton. McCallum Co., Ltd.] 
1 NEW YORK, June 10.

Bid. Ask. Bid. Ask.
11% 11% Glen 1 

2% 3% Int Pete 13%
11 12 Imperial 88
3% 4% Marland
6 7% Merritt

% 7-16 Midw’t 132 
% 5-16 Salt Ck 24 

4 7 Salt, new.10%
% % Bos.-Mt. 56

1% Guffy 11 
2% 2% Pr & Ref 3%

% % Anglo 15%
5 6 Mot Pro 45

Elk Basin 6% 7 Simms 7%
LIVE STOCK.

to 
to

24 
14 
86
25
45
12

Beef, hinds, lb. 
do, fronts ,1b. 

Veal, hinds, lb.

EXCHANGE.
Cronyn & Co.] 14 changed.

Quotations;
Wheat-

July ..............
October * ....

Oats- 
July ..............

Barley—
July...............
October .....

Flax-
July...............
October ....

[Reported by Edward 35 • to
Toronto, June 10. 

- Bid.1%
14
90

3
9%

135
29
11
58 
11%

4
16 
53 

8

25
45
80

Close 
176 
134%

44%

79% 
75

to 
to 
to

Aetna 
Curtiss 
Hupp 
Pulp 
Wright 
Ship

do, fronts, lb.............
Lamb, hinds, lb ..........  

do, fronts, 1b...**** 
Hides-

Cow hides. No. 1 **** 
do, No. 2 ............ •

Calf skins, No. 1....
do, No. 2 ............. .

Lamb skins, each ...
Horse hides, each ...
Kip, per lb......................

Open 
.176
. 1 34%@1 35 

45%@%

Asked.
Riordon. 17 
Russell. 60 

do pfd. 60

Asked. Bid. ferent set of factors obtain. As I said 
last week in this column. I am not bul­
lish, but at the same time, I am not 
particularly bearish. While I believe 
that there is not one chance out of a 
thousand of there being any sort of a 
bull market between now and October, 
neither do I think we are going to have 
any sustained fall in prices. The mar­
ket has had its worst decline, and we 
may consider that stocks are today in 
one phase of the long recovery that 
was bound to follow the fall in prices 
lasting more than a year., 

Coming back to the present condi­
tions of the market I shall be greatly 
surprised if during this month we see 
much more than a narrow trading af­
fair. Various factors are tending to 
cause a slowing down of speculative 
activity, even on the part of the pro­
fessionals. The demands on the money 
market this month for governmental 
and other purposes will run into huge 
figures. The second installment on ac­
count of federal taxes is due June 15. 
the treasury plans another issue of 
more than $200,000,000 of certificates of 
indebtedness and corporate demands for 
the mid-year settlement date will be 
exceedingly large. On July 1 American 
corporations and municipalities will 
pay out some $350,000.000 in interest 
and divided disbursements. Dividends 
will be smaller in the aggregate, be­
cause of numerous disbursements that 
have been passed, but the total will 
reach a fairly respectable figure.

The situation in the stock market 
with respect to the sugar shares is ex­
tremely interesting at this time. There 
has been steady and persistent pres­
sure against most of the leading sugar 
issues for a fortnight, the selling which! 
forced prices down so sharply earlier| 
in the year having broken out afresh.! 
The sugar market is in a very bad post-I 
tion. The Island of Cuba is confronted 
with the worst financial crisis in its 
history. In the warehouses on the is­
land 1.400,000 tons of raw sugar is piled 
high because of a lack of a market. 
This sugar is covered by bank loans 
aggregating $50,000,000, carried by 
American, Cuban and Canadian banks : 
The loans cannot be liquidated until! 
the sugar is sold, and the prospects of ! 
an early sale are none too good. The 
bad situation on the island has been 
a serious development for the sugar 
companies all along the line, and the 
insiders, so I hear on the best of au- 
thority, have had to liquidate during 
the past fortnight a fairly large part 
of their holdings. Selling of this char­
acter in American Sugar, I am teld, 
has been persistent, and one account 
of 5,000 shares below 90. American 
Sugar is also depressed by prospects 
that the company must go into the 
market and borrow $25.000,000 through 
the sale of bonds or notes to provide 
additional working capital and to re­
fund bank loans. An interest close to 

Write For Our Partial
Payment Plan

EDWARD CRONYN & CO.
INVESTMENT BANKERS

Cronyn Building, 71 Bay St., Toronto.

16

50
34

PERIAL BANK
OF CANADA

Abitibi.. 3412 
do pfd. 86

Am Cy.. 25
do pfd. 56

Ames, c 
A Sales. 7
A Sugar. 29
Barcel. - 412
Brazilian 28%
Bell Tel.103
B C Fish 37
BE S., 10

do 2pd. 31
Burt, c.111%

do pfd.112
C Bread. 21

do pfd. 86
Cement.. 52% 

do pfd. 89
C. Fdry.. 50
C S L. 21%

do pfd. 51
CGElec.112

do pfd.110
C Loco... 77

2% 
8%Anaconda Copper. 37% 38% 34 38%

Chino Copper........ 23% 2434 233 244
Inspiration ............33 33 321s 32%
Miami Copper.... 207s........................
Ray Consolidated. 12% 47% 49%
Utah Copper .......... 47 s 60 4198 4898

Sala Petroleum:-- lU at ”*
Mex Petroleum..139% 141 186% 136%
Pan-American... 53
Texas Oil.................3344

Steels—
Bethlehem. B ... 52
Crucible Steel.,.. 61
Pressed Steel Car. 78
Republic Tron........ 48% 
U. S Steel.............76s .

Sales to 1 p.m., 391.500 shares.
LINSEED

4 
3 

11 
9 

15 
2 00

5

to 
to 
to 
to 
to 
to 
to

4
8

11
9 

60
2 00

7

52%
14

5
28

3% 
28%

Sawyer. 12 
do pfd. 38

SWheat.124 
do pfd. ..

Spanish. 64%
do pfd. 74

Big Ledge 
Goldfield
Hercules 
Tonopah 
Eastern 
Allen 
Cosden

94
64
73

80%

184
1 88 %

. 1 86
. 1 89%102% St Chem 9 

do pfd. 29 Rye-
July ...............2: ..............

Cash quotations:
Wheat—No. 1 northern. $1.9344 . No. 

, nethern $1 923 : No. 3 northern, 
$1.824: No. 4. $1764: track Manitoba, Saskatchewan and Albert, $1.8134

Oats—No. 2 C W, 467c; No. 3 C. W 
41%c- extra No. 1 feed, 417c; No.1 
feed.397c; No. 2 feed, 3936c; track.

15364*9 297St! Can. 55
do pfd. 90

Tooke..........
Tor Ry.. 74%
Tre’wey. 17
Tucketts 43

141
52%
34%

53% 
62%

EGGS ARE FIRMER
AT RURAL POINTS

Ottawa, June 10.—There is a firmer 
feeling In the eg gmarket at country 
points and a sale has been made of a 
carload of fresh extras at 37c f.o.b., 
cases free. .’

Toronto and Montreal, firm and un­
changed

Winnipeg, firm; dealers quoting coun- 
trv shippers 25c straight Some dealers 
paying 26c, loss off. cases returned: 
cartons 32c; retail, 34c@35c.

Regina, firmer. 22c%23c In country 
shippers, loss off; jobbing 25e; retail, 
25c@30c; storage stocks reported 
Moose Jaw. 25,500 cases; Regina. 1,500

50%
33%

51 
33% CHICAGO. June 10.—Cattle, receipts 

5,000; market generaly steady: top beef 
steers. $8.85; bulk, $7.75@$8.50; hulk, 
fat cows and heifers. $5@$7; cannera 
and cutters. $2.50@$3.75; bulk bologna, 
bulls. $4.50@$4.85; butcher bulls, $5.50@ 
$6.50; bulk veal calves. $9@$9.75.

Hogs—Receipts 27.000, market opened 
active, 10c to 15c higher than yester- 
dav’s avergae; closing better grades 
weak; others with most advance lost; 
holdover fairly liberal, top. $8.35; bulk. 
$8.05@$8.30; pigs steady to 10c higher; 
bulk desirable pigs. $8.20@$8.25.

40
73%
15%

48

20 
84

52 52% 
61%

49% 
77

=^1

51% Tw City. 49
49% 48% WFlour.125

Win Ry.. .. 38
Banks, etc.—

87

20% 
50

77% 76%
1 Barley—: No. 3 C. W., 80%c: No 4 C.
W. 77%c; rejected, 69%c; feed, 69 se;Com’rce.185 183 

193%
179
181
170
175
204

DULUTH, Minn, June 10.—Linseed— 
On track and to arrive. $1.93; July. $1.94 ; bid: September, $1.96% asked; October.
$1 96 asked

111% Dornin...194
99 * Hamil’n.180 RX No1 N. w. C., $1.8314: No 2 

C. W., $1 79)4: No. 3 C. W $1.5414; 
condemned, $1.51%; track, $1.83 4.

Rye—No. 2 C. W., $1.54.
WINNIPEG FUTURES.

Wheat — Open. High. Low. Close. 
Wheat 1753 177% 175 176%
Det . ::22.1359s 136% 13414 184%

Oats-

Oct ..... .......... 44% 44%TORONTO, June 10.—The cash grain 
quotations on the Toronto Board of 
Trade today were as follows:

Manitoba wheat—In store, Fort Wil- 
lian: No. 1, northern, $1.93%; No. 2 do., 
$1.92%: No. 3, do.. $1.82%; No. 4. $1.76%

Manitoba oats—In store. Fort Wil­
liam: No 2 C. W., 467c; No. 3. C. W. 
41%C; extra No. 1 feed, 41%c; No. 1 
feed. 397c; No. 2 feed, 3936c.

Manitoba barley—In store. Fort Wil­
liam: No. 3 C. W.. 80%c; NO. 4 C. W., 
77%c; rejected, 69%c; feed, 66%c.

American Corn—C.i.f. bay ports: No.

Imperial.184
Merch..........
Molsons.180 
Montr‘1.208 

70 NScotia.254% 254 
80 Royal..-202 

160 Stand...204 
15% Toronto.179 
67 Union...152 
10% C Land, ..

C Perm. 18 
76 Col Inv. 7% 

1875 DSaving 38 
21 GWP..140
76 H Prov.

H & E—114 
30% L aBnk. ..

L & C.. ..
NTrust.200 

260 Ontario. 88
Larose... 20% 18% C Bread. 84
Mackay.. 73% 73 C Loco.. 87

604 C Car....

30do pfd. ..
C P R..125% 125lambs—Receipts 10.000;

sheep
Sheep and C Salt.. 75

C Dairy. 75 
do pfd. ..

Coniag's.170
Smelters 16
Con Gas. 68%
Cr Res... 12
Cr Nest. 51
Detroit.. 77
Dome .1910

to 50 lower;lambs closing 25We Serve Western Ontario With 
Gilt-Edge Investments.

Victory Bonds 
Bought—Sold—Quoted
We have a special department to 

take care of Victory Loan trading, 
and shall be glad to have you cor- 
respond, telegraph or telephone for 
latest quotations received Instantly 
over our Toronto wires. Bonds 
will be delivered direct or to any 
bank._ 

JONES, EASTON
McCALLUM CO.

LIMITED.
Royal Bank Building.

Phones 213 and 294. London. Ont.
tf-ywt

weak to 25c lower; native springs, top, 
early to city butchers. $12.75; packers’ 
top. $12.50; bulk, $11.50@$12.25; Wash­
ington yearling lambs, $9.75; wethers, 
$5.50; ewes, $4.75; bulk fat native ewes, 
$3.25@$4.00

METALS AND OILS
NEW YORK. June 10.—Metals and 

oils—Copper—quiet.
Electrolytic—Spot and nearby, 13%@ 

1314c; July 131c@13%c.
Tin—Weak. Spot and nearby, 13%c@ 

$29.37; futures $28.87@$29.25.
Iron —Nominally unchanged.
Lead—Quiet, spot, $4.75.
Zinc—Steady: East St. Louis delivery, 

spot, $4.55 @ $4.65.
Antimony—Spot. $5.25.
LONDON, June 10.—Metals and oils:
Copper—Standard, spot £73 2s 6d; 

futures £73 7s 6d.
Electrolytic—Spot £77, futures £79.
Tin—Spot, £165 17s 6d; futures £167 

7s 6d.
Lead—Spot £23 2s 6d; futures £22 

12s 6d.
Zinc—Spot £27; futures £ 27 17s 6d.

200
203
177

67% - 
17%

35

140

137
65

195
78
83
85
90
86

. 45% 45% 44% 45%
44 443

Would You Bequeath 
Your Child to Charity?

cases.
Alberta markets unchanged.
British Columbia firm; current 

ceipts. 26c; specials. 28c; jobbing, spe­
cials. 31c; extras, 29c.

Chicago. higher: current firsts, 23c@ 
23%c; storage extras, 25c@25%c; firsts,

do pfd. 23%
D Iron.. 78
DSCorp. 65
Dom Tel. 31% 

do pfd. 40
Duluth... 20
Ford M.270

24c@241c. .9c 9c.New York, current firsts, 26c@28c; 
storage firsts. 28c@291c.

NEW YORK, June 10.—Butter easier; 
receipts. 12,984 tube Creamery, higher 
than extras. 321c@33c: creamery, ex­
tras (92 score). 32c; firsts (88 to 91 
score). 281c@3112c; state, dairy, finest, 
31c@31%c; packing stock, current make. 
No 2 17c.

Cheese steady. Reclepts. 6417 boxes, 
state, whole milk, flats, fresh, specials. 
15%@16%2c; do, average run. 14%c@ 
15%c; state, whole milk, twins, spe- 
clels, 15%c@16c; do., average run, 14%c 
@15c.

MONTREAL, June 10.—The egg mar­
ket is stronger and prices in some cases 
up one cent a. dozen.

Prices down five cents a bag in pota­
toes. ...;

Fine creamery butter sold at an ad­
vance of a quarter cent a pound.

Cheese is weaker.
MONTREAL. June 10.—Cheese—Finest 

easterns, 14c@1412c.
Butter-Choicest creamery, 28%c@29c.
Eggs—Selected. 35c@36c.

FLOUR
MINNEAPOLIS. June 10.—Flour 20 

to 35c higher; in carlots family patents 
quoted at $9.70@$9.75 a barrel in 98- 
pound cotton sacks; shipments 3,577 
barrels, bran. $16.00; wheat, cash No. 1 
northern. $1.51% @$1.664: July. $1.36%; 
corn. No. 3 yellow. 50c%52c; oats. No. 
3 white, 33c@33%c; flax. No. 1, $1.87%@ 
$1.89%.

NEW YORK, June 10.—Flour firm; 
spring clears. $7.50@$8; soft winter 
straights, $7.35@$7.75.

PROVISIONS
CHICOGA, June 10.—Cash provisions

TF you should die, would your poor 
I widow be so busy trying to make 
4. her own living that she would be 
forced to turn your helpless child over to 
the care of strangers or to a “Charity 
Home”?

Don’t bequeath the child you worship, and 
who is so tenderly cared for, to Charity.

Protect your wife and "little one" with

do pfd. .. 
M Leaf. .. 130 Canners. 90

96 D Iron.. 78% 78
5 Elec Dev 92

.. Pt Rico.. 72
Quebec 63
Rio Jan.. 78 
Sterling.

475 S Paulo. 77% ..
29% Stl Can. .. 92%

do pfd. .. 
Mexican. 10 
Monarch 50

do pfd. 80 
N S Car. 4
'do pfd. 25 

Nipis’g..490
NSSteel. 34
Ogilvie .204 

do pfd. ..
P Burt....

do pfd. 80
• Penman.100 
,Pt Rico. .. 
|do pfd...
.P Paper. 94
I do pfd. 87% 
Quebec.. 27 
Rogers... 52 

do pfd. 90

89

62

85

2 yellow, 75c.
Canadian corn—Feed, nominal.
Ontario barley—According to freights 

outside, malting 65@70c.
Ontario wheat—F.o.b. shipping points 

according to freights outside. No. 2, 
! $1.50@$1.60; No. 2 spring, $1.40@$1.45;
No. 2 goose, nominal.

Ontario oats—According to freights 
outside: No. 2 white, nominal, 42@44c.

Peas—No. 2, nominal.
Buckwheat —No. 2, nominal.
Rye—No. 2, nominal.
Ontario flour—Bulk seaboard: 90 per 

cent patents, $7.50: do,, in jute bags, 
Montreal-Toronto, nominal.

Manitoba flour—On track Toronto: 
first patents $10.50; second patents. $10.

Millfeed—In carloads delivered Mont­
real freights, bags included; Bran $25@ 
$27 a ton; shorts $25@ $29 a ton; good 
feed flour, $1.70@$2.10 a bag.

Hay—On track Toronto, baled. No. 1. 
$20@$22.

i Straw—Carlots. $12 a ton.
MONTREAL, June 10.—The domestic 

'market today for cash grain was quite. 
1 A steady business continues in the flour 
market. There Is nothing new in the 
nillfeed situation.

Prices for rolled oats declined 10c a 
bag There was no change in baled hay

MONTERAL. June 10.—Oats, Cana­
dian Western, No. 2, 61%c@62c; do., No. 
3, 56c@57c.

Flour—Manitoba spring wheat, first 
patents. $10.50.

Rolled Oats—Bag 90 Ibs., $3.05.
Bran-$27.25.
Shorts—$29.25.

War Loan,
1925.. 95.12 95.10 

ocmfw aocmfw aoi
103

31

95
44 
78%

2614
50
85

1931.. 93.20
1937.. 97.40

Victory, 
1922.. 99.50
1923.. 98.60
1924.. 096.80
1927.. 98.35
1933.. 97.70
1934. 95.00
1937.. 99.65

9.3.10
97.35 Mutual Life Insurance.To Investors 99.45
98.50
96.70
98.25
97.60
94.95
99.55

You CAN afford the Mutual Straight Life 
Policy, with profits applied to reduce the 
premiums. This policy provides low cost in- 
surance that is absolutely safe.

Ask the Mutual Life Agent for particulars.

no you appreciate the advisability of having D your banker serve you in matters pertain­
ing to investments.
The Bank is always in direct and constant touch 
with the investment markets and is well equip­
ped to secure sound and attractive securities 
or to place any bonds you may wish to dispose of. 

At any branch of the Standard you can obtain 
accommodation or advice relative to investments.

38#

SUGAR
YORK. June 10.—The raw sugarNEW

market was quiet and unchanged early 
today at $4.25 for centrifugal. No 
fresh business was reported.

Raw sugar futures were steadier on 
covering Prices at noon were 2to 3 
points net higher, but business was light.

The refined market continues quiet 
and prices are listed from $6.25 to $6.30 
for fine gfiranulated with second-hand 

1sugars still available below these quot­
ations.

Refined futures were five points high­
er. with trading confined to the Sept­
ember position.

COFFEE
NEW YORK. June 10.—The market 

for coffee futures today closed at a net 
decline of 11 to 14 points.

Closing bids:
July, $6.60; Sept., $6.99; Oct., $7 12;

Dec., $7.37; Jan., $7.46, March, $7.65;
May, $7.80.

Spot coffee quiet.

THE MUTUAL LIFE 
of Canada: Waterloo, Ontario

Representatives In This District: C. E. German, District 
Manager; George H. Davis, George F. Copeland, General 
Agenta; F. H. Hindmarsh, Royal Bank Building, London, Ont. 
W. J, Underwood, General Agent, Southern Loan Building, 383 
Talbot' Street, St. Thomas, Ont.

I

======== THE

TANDARD BANK
OF CANADA

TOTAL ASSETS OVER NINETY MILLIONS

—Close:
Pork—Nominal.
Lard—$9.70.
Ribs—$9.50@$10.50.
Closing futures:
Pork—July, $17.60.
Lard—July, $9.85.
Ribs—July, $10.17; Sept., $10.42.

-

P
H. F. Clarke, Manager. DILondon Branch:

939
/
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