: annual report of the Bank
®f Montreal is the best ever issued by -
Oanada’s best known bau
The net , o ‘year amount '
to $2,648,000 as compared with $2,618, |
00 for the previous year, being at the
raty of . 1656% compared  with
16.21% for ' 1912."" ‘

to be in a particulasly healthy condl-
tion, The Capital Stock of the bank
is now- $16,000,000, ‘while the- Rest
Account is also $16,000,000. Drring

the  yéar,  dividend disbursements H

amounted to $1,920,000, being made

up of foirr quarterly dividends at the Mo

rate 'of 2%% and two bonuses each

' .of 1%. Altogether the bank'has $3,- o

451,000 available for distribution,
which is made up of net profits for
the year of $2,648,000 and a balance
carried forward from the previous year
of $802,000. Dividend disbursements
absorbed $1,920,000 and bank.premises
account $485,000, leaving a balance of
"profit and loss carried forward of
$1,046,000.

During the year eleven branches
were opened and three closed, making

& net gain for the year of eight
branches.

A further examination of the report
shows that steady and consistent pro-
gress 'was made throughout the year.
The Note Circulation of the bank is
now slightly over $17,000,000, showing
a gain of almost $1,000,000 over the
returns of the previous year. The de-
posits show a gain during the year of
$2,600,000, which must be considered
satisfactory in view of the many calls
for capital made during the past few
months. The bank shows a healthy
increase in gold and silver coin, but
on the other hand, Government notes
@nd_ other quickly available assets
show a slight falling off. The propor-
tion of liquid assets to the

the= it
nusually high. Curren
loans < le throughout the - year
amounted to almost $129,000,000, or
$10,000,000 more than those made in
the previgus year. Considering the
many derpands made upon banks dur-
ing the past few months by manu-
facturers, business men and brokers,
the conservative attitude of the Bank
of Montreal in holding current loans to
within $15,000,000 of the previous
year’s record must be regarded as sat-
isfactory. The total Assets of the
bank now stand at almost $245,000,000
as compared with $237,000,000 for the
previous year. Altogether the show-
ing made by the Bank of Montreal
reflects the highest praise on the presi-
dent, general manager, and officials
connected with it. - The past year
has been a somewhat trying one to
banks and the fact that the financial
storm has been weathered so success-
fully and with so little inconvenience
to the public indicates careful and
conservative banking practices. .

The address of the president was a
masterly summary of financial and
economic conditions both at home and
abroad. Mr. Meredith reviewed the
history of the bank, touched on the
trade and industrial expansion of the
Dominion, referred to the monetary
situation abroad and throughout it all
maintained a note of optimism. While
advocating a policy of conservatism
and caution, he expressed the opinion
that the commercial condition of Caun-
ada was fundamentally sound.

In his discussion of the general sit
uation, Mr. Meredith descri

slightly less
but 4

_X6AL ] $ et e
-~ dreat '.%rltaln the demands for money

have been unusuallx heavy with the
result that the rates were higher than
in other years. He pointed out that|
there were many factors effecting thel
monetary situation, the most notable
being the Balkan War, the world-wide |
trade activity, the rise in prices of
commodities and the serious political
disturbances in France and Germany.
Further, the demand for gold on the
part of several countries, such as
Egypt and India, added to the acute-|
ness of the monetary nltuation.l
Coupled with this was a (‘onslderable[
degree of ‘social unrest in Great Bri-
tain. Another disturbing factor was
the Mexican situation.”

In his review of the trade of Can-
ada, Mr. Meredith was most optimistic,
pointing out that the export trade is
now showing a marked advance, while
the imports are practically stationary,
indicating thereby that Canada is pay-
ing her bills by the exportation of
produce. The aggregate foreign trade |
of Canada for the seven months end-|
ing October was $636,000,000 as against
$580,000,000 for the same period a
year ago, while in the same period
the excess of imports over exports
have been cut down from $190,000,000
to $145,000,000. Mr. Meredith estim-|
ated the value of the field crops this
year, at present prices, at $500,000,000.
He then took up each province by
itself, showing the conditions prevail- |
fng in each and summarizing the
trade outlook, closing with the fol-
lowing optimistic summary:

“Business as a whqle continues
good. Our vast resources have been
scarcely scratched, immigration {s
large, railway constructions active,
new territory and new sources of
wealth are being steadily opened up
and the confidence of British and For-
eign capitalists in our country s un-
abated. A temporary halt can only
refresh Canada for yet greater achleve-
ments,"

—
Calendar Joke.

“Well, George,”” said witty Wil-
liam, as they met in the street,
“‘how is Arthur going on now?”’

“Oh, much better,”” replied
George. ‘‘He has been in the coun-
Y ) regain his strength.”’

‘hat’s funny! I should have
muht seven days in the eountry
wan<l have made one week!”’

almost 50%, which-is b7

to

s the result .

ne 4
ucation, and nw 2
‘woman'e life.  But hers,
Skeut. Thb” paople
hich “existe

vi her daye,
& humdrum, do:
3 superior to that of
ante w. surrounded her. Bhe mi
ust as well have been a fright, if she wae

Hope
Worse her,

at the
s e
ing; but

admiring
irl. e highly unmo‘d
old qualities—every
em who was worth_ai

ure bending over em ? , and .
ing her white hands by the lifting %of
emutty eaucepans. Such an ocoupation
seem o wholly at” variance wi An-
drine's delicate sty.e of beauty, that; in
spiie of Frue Velsine's words, he doubted
whether -she were in _earaest.

That lady's eyes were. extremely sharp,
and it did not takeh 1o detect the
expression of -incredulity wi ‘stele_over
his face. She therefore determined to ¢on-
T AndrineY” by eveinfal iy

& A ne!”. ehe excla jestingly,
“Mr, k(;gpartqn is eceptical, :’:3 will _not
‘admit the superior ‘merite of our Nor-
wegian young ladies. G0 out and ocook
him some pandekages (p;*g:kes) at once,
€o that this umbeheving mas may be
converted.” -

“Yes, mamma,”" said Andrine, with a
playful emile, ful.y entering into - the
spirit_of the thing. “I fly, In ten, min-
utes from now, I promiee that Mr.
fert.on shall have a  /dainty dish eet be-
ore him, fit for a king.”

And without giving Harry time to pro-
test, she -disap leaving” him per-
fectly aghast at the mere ides of her be-
ing called upon to handle a grea
pan on his aceount.  How would her com-
plexion ever retain'its purity, if subjected

the kitchen fire? It seemed tl;e&lhy

d could \J ng ;

“Indeed, indeed, Frue Velsine,” he
claimed, in the greatest distress, “I can-
not take pandekages at this hour of the
day. Pray do not let your daughter
trouble.” 2
“It's no trouble, it's a pleasure,” she
laughed in return. *“Besides, nobod:
knows what they can do till they try. And
as for Andrine, you need not mind abont
her. Bhe is not accustomed to be treated
like a fine lady who has never done a

stroke of honest work in her life.
don’t distress yourself, please.”
“But,” murmured Harry, ‘she
beautiful it seeme a sacrilege.”
The mother's face lit up with a smile

of gratified pride.

“Yes,” ghe eaid, * ne is beautiful.
I won’t deny it. 8% 8 after her fa-
ther, who twenty g0, wag said to
be the handsomest n in Norway; but
for all that thére is no reason why she
should be idle and useless. Some_ day,
lease God, she will marry a good Norsk
husband, the same ae I have done myself,
and then it would be a pity it her ideas
were too grand for her station. So many
young women wreck their happiness on
that account, and end by making them-
se ves miserable, eimply because they ex-
pect too much out of life, and instead of
attending to the plain duties that
straight before their eyes, if onl{‘ they
wonld eee them, run after every kind of
absurdity. I baliave rather in doing what
you_can, in pinue - ou
might like, but haven't got.”

is ®o

lie

CHAPTER XXXV
Frne Velsine was a very/gensible, prac-
tical bodv, who entertained mo exaggerat-
ed notions concerning her daughter's ml-
timate settlement. Her common eense wos

quite crushing. Harry could not find any -

suitable rep.

¥ng him remai 5

a '1 At emile,
erton, that you are

wondering at me—although you are too
polite to state your thoughts—for having
so little ambition, but the fact ie my own

T ~—

Are you one of those to whom
every meal s another source of
suffering ?

Na-Dru-Co Dyspepsia Tablets
will help your disordered stomach to
digest any reasonable meals, and will
soon restore it to such perfect con-
dition that you'll never feel that you
have a stomach. Take one affer
each meal. 50c. a Box at your
Druggist's. Made by the National
Drug and Chemical Co. of Canada,
Limited.
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”lut.beu e he could not. lmlﬁn:lt
ﬁe thought o)} this m-b?:?onnc great-

Hop- |

frying- !

10 waste her eweetness on the desert air,
‘and let nobody profit by it.

-He was nm{g, and as yet had not
seen s ent of the world to g%qmisto.
at their full value, the inestimable blees:
inge of ce, Test, ‘and  freedom fro
w e had had Ylunty of repose
|ln' youth, sluggish, crawling re

{ that sapped the very blood in hia e
but_it had been of the wrong efrt, and,
at his age, he still possessed »suth's nae

i

rexistence nt amongst tht beautiee of
Nat w'{pﬂ.i no soclety ‘whatever, save
that of one or two loved beinge, did not
at the present appeal to
his !.maslnluon. HY waa not old enough
to prize it at its true worth. But the hour
would come, ae it does to most

sooner or later, when the world's hollow-
ness becomes daily more apparent, and
we. turn unsat hearte lux.
| ury, frivolity, and eelf-indulgence to the
universal - mother, with ' her ' accompani.
ments of nl.mplt_eliy.nnd restfulness.

“Don't _you féel 'very .dull here, @ome.
{timea?” Harry , by way -of -giving
a glight tarn to conversation,

. “No, mnever,” . answered Frue  Velsine,
brigkly. “I have my husband and . my
child, and always punt{ to do. Depend
upon it, work is the real eecret of happh
ness, which ehould always be internal
Ta than external. en people are
| oocoupied, they have not time to think of
their own gensations. It is only the idle |
'wgo ity themselves.”
: must, eeem -awfully long in winter, whea
it 'is dark at_ three or four o’clock.” |
| “Well, Mr. Hopperton, -and have you 8o
very much more daylight in England?
: Come, be truthful.
“Perhaps not, if you live in London, andl
are favo many foge. But then there
ire re amusements.”
amu-ements, too. We
» and in the evenirg
sad. But, of conrse, I am
it that the eummer {8 our
it Is not wo quiet then, The
once a week, in the

Jason sometimes twice, and
nd again tourists arrive, and
1K€ abode at Herr Christian’s.
They remind us that we are not quite
barbariane ” And ehe emiled brightly.
i ‘“Do you ever see anything of them?
agked ﬁarry. wondering at her utter con-
tent, yet dimlg perceiving she was more
to be envied than he.

“Occasionally, when Herr Velsine’s ser-
vices may be required. Then, too, it has
become quite the faghion of late for your |
countrymen to brirg their yachts
our Norwegian Fjords.
two summers ago, we were favored by &
visit from a gent'eman of the greatest dis-
tinetion.”

“Indeed, who was he?”

“No legse a person that Mr. Gladstone,
your ‘grand old man.’ He was cruising

about on a friend's yacht, and they put slightly damped hie- pleasure.

into Sandethal, much to our excitement.”

“And what did the ‘grand, old man’
think of the country?” inquired Harry,
with interest.

‘“He professed himgelf delighted with it,
and was wonderfully complimentary.”

“You made his acauaintance then?” |

“Yes, thanks to Andrine. He happened
to eee her on the pier, took a farcy to
her, asked who she was, and promptly
introdvced himegelf. They tell me he is|
very fond of pretty girls.
Mr. Hopperton?”

“I believe so, Frue Velsine. If not he
ag been sadly ma'igned by the great
ulk of his countrymen.”

““Well, anyhow, he etruck up a sudden
friendship with Andrine, ard made him-
8elf go agreeable that we all fell in love
with him These great men can be very
fﬂ%i"ﬁ{ing when they chonse. The Bun-
day before he went away, he came un to
say goodibye. He went all over the house,
and ingpected everything. What struck
me most, was the number of
he aeked, and the interest he displayed
in quite small matters have not
many ,poseessions of value, But we show-,
ed him those we hnd, and, amongst them
he particulsrly admired a very old and
ourious carved drivking howl, made of
wood, which, tradition enys, has been In
my huehand’e family aver eince the time
of the Vikinge. Herr Velsine said nothing
at the moment, but he i a very gonerous
man, and when Mr. G'adstone left Ban-
dethal, he declared we ought to do honor
to eo distinguished a pereonage, and show
the pleagsure we had derived from his
visit. So he cauced the tarkard that he
rized ae an heir-lonm to be taken down

the yacht, with his comnliments, and
given to the famous s*atesman.”

“And what did Mr. G'~dstore give Herr
Velsine in return?”’ asked Harry ouri-
ously. E

A comical light twirkled in the lady’s
bright eves. Evidertly she was by no
meang deficient in humor.

“He gave many thanks, a photograrh
of himeelf, and an autogranh letter. See, !
here thev are,” and ehe opened a .ﬂr:\wori
of the table, and prodnced the articles in
| question for Harry'e inarection. He look-
ed at the rugged, noble old head, with its
sunken eyes, irtellectval brow, ~nd deep-
ly lined face, then he read the letter It
wag very chort. and co~tained only a few
courteougly worded sentences. It dirap-
; pointed him a little, the tone wae so for-
i mal ard eo studiously nolite, ag annarent-
|1y it »%eo did Frue Velysine, for she said
| regretfully:

{ *“Ah! The tankard wre a great beauty,
and I wieh vou could ve reon it. It

used to stand over there.” pointing to a
table in the corner, “and ite abhsence
leaves quite a blark. T had erown to be
g0 ford of the old thirg. Herr Velsine.
however. fa cortent, and thirks a lot of :
{ this letter, but for mv part I would
i rather have the drinking bowl back
| again,”
| Meanwhile, Harry wng becoming ex-
ceedingly concerned at the prolonged dis-
| appearance of Andrine. He wighed those
“nardekages’” at the bottom of the sea,
for he had a'readv paid an unconscion-
ably long vieit, and what with pana,
msmma, coffee, and one thing and an-
otherfi had seen next to nothing of the
yvoung lady. It was abominable that ehe
shonld have been gent off to the kitchen
| to whip ezggs, ard toes batter, just when
he wanted to seize every opportunity of
| getting on friendly ms, )
| “I'm afraid ehall have to be going
goon,” he srid, bezinnirg to fidget on
“It's getting late.”

‘“Nothing of the eort,” rejolned Frve
Velsine decidedly. “Yon know perfectly
well that a Norwegian Snnday is not over
until six o'clock, and that yon e¢an't de-
cently go flshing till then., 8o moke np[
your mind be victimized, and stop
where you ar I. for one, won't encour-
age you in ecandalizire tha simple na-
tives by breaking the Rahhath.”
| “But T may be detathing you. You eaid
a short wh that vou were always
husy You may have other occupations
fram which I am keeping you.” .

“Not a bit of ift. In this good, o'd-
fashioned country, when we s8ay wé'ra
glad to receive a visitor we mean it. If
von knew what a pleasvre it is to me to
sce an Enelish face, you would not want
to =o g0 eoon.”

“I don’t want to go.” eald Warry, Wlﬁll
| perfect eincerity. His hos*ess's wanrer |
| war &0 k and hearty that he f en- |
tirely reasenred, and vo longer fancied
| that he might be outstaying his wel.
come.

He began to realize that she was thor-

his_chair.

tural craving for excitement,” A pastoral th.

of us, {
muat pronounce upon the
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hen reluctantly he rose
o -bye,” he
a regular visitation.

‘‘Nonsense,

the good-natured lady of the house. ‘“For
‘Quite true, but, all the eame, the days goodness’ eake don’t talk in that formal
You quite forget what a

manner.
you have oo

'iou have once found your wa,
ope you will no longer stan

mony, but oo
Harry's pul
invitation.

“I most certainly will,” he said emphati-
cally, looking at dri

which, for a moment, caused her to avert
her eyes, “more especially as your daugh-

ter has been
give me som
of tying
adept.”
[ 4
“Whenever

weather is bri
Tnoon, =
Mamma, may Mr. Hopperton come to-,
morrow?” aeked Andrine, turning to her
“Can you spare mePf

til the afte

mother,
“Certainly,
better engag

Of oouree, Harry vowed he had none, |
into’| and before the
8o much eo, that, | ranged he shoul
ing morning at elevem o'clock.!
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ly genuine.
her that ghe
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everything
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and afternoon calls in Norw: were Som!
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Bhortly after this, Andrine reappe
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pretty little air of self-satisfaction.
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' he rejoined, with a eentimental
“Talking i{s nicer than working.”
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elf entirely in your hands,
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like Mr. Smutch now.

.saying ehe ac-

undoing the latch, he d it open for him to
page through Her fair face wss as calm
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compliments. But he vsed to say things
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ressed it slightly. No maiden
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Something abou
dered him curiously distrustful of his own
power of pleasing.
strained in her presence, awkward as a
boy, and terribly afraid of giving

8 to
Wa8 00!
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agreeable to the 'mother than to
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e latter had addresred him yery e-l-
dom, and, unlike s London young lady,'
t made the smallest effort 'to force
ractions upon his attention,

is was very éad,
Harry's estimation, and the only conelu. |
e could arrive at wae that she was
& regular jceberg, devoid of the feelings
al t0" her sex.
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' and, wonderful
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r did not wholly succ
toring his equanimity.
head over eare in love.
be no doubt whatever about it this
wondered how ad
i.fool enough, ever to dignify b
name, the epurious passion he
TS.
, little soul in her way, he guite,
that, but she was not to be com-
with Andrine.
#mon, every-day type, the other, the sort:
f woman artiste delight to paint
ets rave about. A woman to be
ized as a_ personification of everything
pure and high
In loving Andrine, he felt that ghe ap-
to the nobler side of his nature,
Annie Thomp:son 3
him almost entirely through the lower
| and more animal one.
Whatever his faults, he
ugh to appreciate the difference,
To be continued.)
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