12, 1917

ation

operation

rin adv anee
S as may be
I’s eontriby-
b same times
those of the
The eapital
1 in govera.
eurities and
. to provide
| the income
abseribers.

} Hlm‘lllluh
reetorate of
wholesalers
T.M‘ ufﬁrr!.
a president,
| manager
nly salaried

dation

rin!_ion are
! the eatire
methods of

embers
and distri

businesses
erts within

eredit,
F o meet

for mem

B " Associa
AN bM"'
wds to the
applies to
on for a
00, If he
is business
ration for
L. The re
note for
This note
letail Cre
lorsement,
ation put
note. It
of the re
plus  the
behind it
de up of
by Whole
mital sub
| mole by
b vimes
e highest
to make
holesaler
e, This
standard
or New
il be »
rates and
Iheir dis
Rount teo
of mofe
aVerage

anted

» Wiani
o carlier
King aw
petounasl
or bank

givimg
farmer ‘s
mpeclive
o may
I wish
my oWwn
beot in

ahould
of the

in this

wtvhant
roam the
th, U'n
quently
e oamee
L
I eredit
b trade
I eredit
I - tee
& bank
Iy safe

T

Tlecember 12, 1947

UR nation-wide in-
'vestment connections
and membership to the
Montreal Stock ge
enable us to offer excep-
tional facilities for the

executioa of buying and
selling ordersin :llﬁ)om-
inion of Canada bonds.
Our very complete organiza-
tion, especially adapted for
assures you of prompt and
satisfactory service.

Hold Victory Bonds, your best

jnvestment, buy more under
our Partial Payment Plan.

Write for Booklet. H.
GREENSHIELDS & CO.
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17 St John Street, Montreal
Central Chambers, Ottawa

Sickness or disabling acel-
dents might come o some of
us; but death certainly comes
to all of us sooner or later
Comumon sense should teach
us 1o prepare during he days
when our earning powers are
greatest for the fulure pro-
tection of our loved ORes.

Think of your wife and
children Deprived of Yyour
protection and suf -
will be left atohe m'pl‘:: world
1o shift Tor themselves, and
yod Enow whal thal means
A Life Insurance Policy is the
safest way of providing for
future proleclion

The Great-West Life issucs
Policies o suil. all classes
Information will be giadly
Fiven o reguest Write,
slating age, o

The Great-\\(ést Life
Assurance Company
Dept,

Head Office = -~ WINNIPFEG

A

THE GRAIN GROWERS' GUIDE ~

margin in his see accepts notes
made by farmers Ntered over an
enormous area, concerning whose stand-
ing he has little or no knowledge. The
ability fo raise money at the bank
against “his customérs’ notes prompts

* easy eredit injurious to the merchint,

and the use of money so obtained ere-
ates a fictitious appearance of satis-
factory payments in his accounts with
the wholesalers.”’

How the Association Will Finance

It is obvious that such am organi-
zation as the Retail Credits Associa-
tion will overcome this objectionable
situation to a very large exteat. The
bankers will be better off because they
will be earrying the paper of the last
man in the merchandising transaction.
There will not exist between the bank
and its ultimate security such an end-
less chain of traders as is pow existent.
The bank ean look to one cemntral or-
ganization for this seeurity. This sys-
tem would make retailers and whale-
salers earry their own loads. Hitherto
the bank has given eredit to both more
of less, but this eredit extension has
been mainly from above. The fact that
the retailer has had to 'look to the
wholesaler for his eredit has put the
former absolutely in the power of the
latter, and whether properly exercised
or not, sueh a state of affairs is not
a healthy ome. :
Under the arrangements fqp finane-
ing the Retail Credits Association, the
retailers would pay a certain fixed rate,
likely about sevem per cemt. on pur-
chases guaranteed by the association,
and out of this the banks helding the
finances would pay a small per cent,
wﬁ bly one per cent., to the association,

e proportion of the iaterest thus ve-
ceived by the association would furn-
ish the money with which to pay the
running expenses. The security of the
association would vonsist of the stocks
held by the retailer, the book accounts
of the retailer, indemnity bonds, busi
pess life insurance and fire insurance.
The association would also have special
powers as to foreclosure, special audit-

under obligation to place all his float
ing eredit through the association
When the board of this association has
determined the amousnt of credit to be
allowed each rvetgiler, that retailer
would be free to erder goods an re
quired, and duplicates” of each ovder
would be forwardd te the socisty and
there recorded and endorsed up to the
fixed limit

In speaking recéntly of the effects of
the mew scheme its oviginator said:
““The present situation appears to be
that unless some means are found of
putting the small retailers in a position
to compete, they must soon go out of
business. Aside from the injury to re
tailers themselves, as & class, such 2
development would have a very injur
ious effect upen the country towns and
villages in still further lessening the
variety and intevest of village life and
removing the ealy social centres for
the farming population. In addifios,
such development would necessarily re
act in the lossening and ultimate. des
truction of the wholesale trade since
large houses buy mainly from the mane
facturers. '’

The Retail Credits Association sheuld
mean much to farmers through the pos
sibilities it will open to retailers in
the way of reducing costs and giviag
bettes serviee. The heoping- of the
wholesalers ' price lists in the central
office of the amecviation will tend te
heep prices down through bealthy com
petition. The provision of expert ad
viee for retailers should 4o much teo
help them

MANITOBA'S CONTRIBUTIONS

Wisnipeg, December 4 Maniteha ‘s
:o.!ltl-qlubl to the Victary Loan
$31.760 050, sulweribed by 75791 of her
vitizens

The. 1911 consun gives Maniteba »
popuiation & little over 450.000; her
incrense sinee thea s probably wnet
over 50000 whea those gone over
seas are considered. se that 500000
in & fair estimate of her presest pope
lation

Based on this estimate it may be
said that her contribution to the Vie

ftory loan mepresents aearly one In

ing powers, and the retailer would be -
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Wheat at #2.21 .nd Farm Lands -|
A quick return from an improved highly cultivated tract of land is what.is . }
TR e |

2,400 ACRES AT ONLY $27.50 PER ACRE

of'which sbout 1,400 acres are cultivated, 700 acres of them being in summer-
Ld';?w‘i‘::oauvo fencing, excellent house, barns and granary, and magnificent

Two other farms of 640 acres and 800 acres, but closer to i

.u;igmn. only $20 and $35 . per acre each. Terms easy m m

" vy
Apply-to -

THE STANDARD TRUSTS COMP
8 MAIN STREET, - Adminisirators
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Did it ever occur to you that the
daily cost of $1,000 Life Insur-

ance from ages 25 to 85 is 8§

e TN

, Cost of -

! ]mmnce TO SEVEN CENTS, from “age
25 to 45, SEVEN TO E :
CENTS, from 45 to 65 is SIX-

TEEN TO TWENTY-ONE CENTS ? o

Too cheap to go withoul, is il not ?
Write for Particulars .Mn ocoupgtion and year of birth,

The Western Empire Life Assurance Co.

IMPERIAL BANK

PELEG HOWLAND. PRESIDENT E MAY, GENERAL MANAGER
" HEAD OFFICE: TORONTO

’Coud-ull-o.m!u-:: all his land will

yield. Should you require & order to increase

m.itwilhmllbm.vhdw’.: 4
We Negotiate Farmers® Sale Notas, “l

>

119 Branches UMbﬂmuv i
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si of the population. The actual
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The Most Wondeetil

CREAM
SEPARATOR

Money Can Buy
The orkied
v which distn-

mvention ever put into a

v [ e oM
T T oy

e 30800 pound
Cape g
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WHRITE FOR CATALOS TO-DAY
MALED TO ANY ADODAESS FRER

Gasoline Engine &
g v e

Dept. A

'54.55




