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THE MONETARY TIMES

OUR LONDON BORROWINGS CONTINUE.

Thirteen Milljons Sterling Obtained This Year to Date
New Capital Issues in London.

o

The largg number of Canadian flotations which con-
tinue to be made in London draws attention to two factors—
| the British investor must exercise in examin-
gs, and the necessity for Canadian financiers,
bankers and gfomoters to submit only first-class securities.
The usual te @ency is, when the London market is receptive
for particular $ssues, or for the flotations of particular coun-
tries, to slip i one or two bad propositions. These help to|
wreck the whalje fabric of credit.

The seeke; of capital in London have proved uuusv.aally|
active this yea¥, and on the whole have been successful in
obtaining the fequired money for the various enterprises and
districts. During the first three months of 1910 the total new
capital issues London reached £99,356,000, including £21,- |
000,000 of new exchequer bonds. Deducting this amount the
remaining sumf of £78,000,000 shows that a record compared |
with former yegrs has been reached. The total surpasses the |

same period off last year by £14,000,000. The Economist has |
issued the fo

wing detailed statement of capital applica- |

tions : — '
i First Quarter. |
Descriptiag. 1908. 1909. 1910.
H £ £ £ ;
British Gove ent loans nil 3,840,000 20,895,000 |
Colonial Go ment loans. 8,004,400 17,041,400 13,865,000 |
Foreign Goverfiment loans. 1,972,800 12,015,000 * 9,213,600 |
British, Munmjcipal and &
County ] B e dieisie s 50,000 1,083,600 986, 500
Colonial- Co ations 312,100 2,026,900 1,483,700 |
Foreign Corpegations 4.241,800 1,301,100 5,175,300
British railways ....... 4,738,000 nil " mil
Indian and lonial rail
ways R ! S R . 8,865,000 900,000 2,675,000
Foreign ranluﬁp{: i s b e 3,150,200 9,396,600 'l(;.su),zou
Mining Compahies—
Australian 'L ... .. - 40,000 110,000 170,000
South Afnca'p 1,355,000 2,320,000 184,000
Other mines: ........ A 89,100 443,700 - 1,565,400
Exploration ang financial.. 1,048,000 050,000 2,554,400
Breweries and gistilleries .. .120,000 nil 175,000
Merchants, importers, and
exportersiiy ......... nil nil nil
.\lanufa('tunng ........... 2,545,000 15,000 1,837,200
Stotes and trading ....... 312,300 170,000 nil
Estate and land .......... 603,400 1,751,000 4,115,500
Rubber | T 166,300 491,700 6,087,700
Iron, coal, stéel, and en-
gineering ' §........... 1,175,000 478,100 551,200
Electric lighting, power, etc. 1,318,000 408,000 2,747,100

Tramways and pmnibus 858,400 4,645,900 2,353,800

Motor traction! and manu-

facturing , § ........... 208,000 51,300 104,500
Gas and water | ....... : 115,300 102,000 6,700
Hotels, theatreq, and enter-

tainments' §......... 97,000 nil 136,800
Patents » and { proprietary

“articles Hf-e.. 365,000 Q1,700 348,000
Docks, harborq‘ and ship-

ping 48 - 649.700 nil 1,200 000
Banks and insufance 308,200 536,300 1,003,000
Miscellaneous 1 ; 500,000 2,267 300 3.320,000

45,287,000 64,238 400 99,355,600

It will be nted that whereas rubber mpanies figured a
vear ago for ahput half.a million and the vear previously for
about Li166,00p§ the amount during the past three months |
exceeds six milfions sterling

Two new Chnadian flotations have been made during the
past few days, §. The Standard Oi] Company of Canada in-|
vited subscriptigns for 640.000 five shilling shares, and.Mani-
toba Province if offering 41,000,000 4 per cent bonds at 103.
These particulal§.tssues are referred to in our bond section,

Up-to-date

his vear Canada has obtiined 7, 3,188,661,
and the details fare as follows :—

Industrial : — g
Canadian 0‘1’ & Foundry Company £ 482877 |
; £ 482,877 !
Covernment : — oo ’
Dominion # Canada Eo. 7 3.000.000 l

Manitoba OVIRCe > 1.000,000

C 5,000,000

amount

Financial : —
British Canadian Trusts Company ...... £ 250,000
Dominion of Canada Investment & De-
benture Company .......... o 250,000
“ £ soopm
Municipal : — :
Calgary City  ..........ccevvinunnnn... £ 325,400
Montreal City ...............ccc0vinnnn. 123,800
Wianipag City ...cis--:: doirotocoionne 500,000
7—.‘
200
Mining : — -
Canada Cement Company ............... £ 208,500
West Canadian Collieries .............. 200,000
Amalgamated Asbestos ................ 624,484
+Standard Oil 'Company of Canada ....... 160,000
i S —
£1,189,084

| m"l— 1
Grand Trunk Pacific .................. £1,000,000
British Columbia Electric ............... 530,000
Canadian Northern .................... 1,000,000
Grand Trunk Pacific ... ............... 125,000
Central Counties Railway ............,.. 97,500

. ’ £2,752,500 *
Land and Lumber:—

‘ British Columbia Fruit Lands .......:... £ 174,600
Ocean Falls Company .................. 300,000
Western Canada Land .................. 300,000
British Columbia Development Association 39,500
Canadian Western Lumber Company 1,500,000

£2,314,100
OB i .eirenniied semaieteh £13,188,661

In addition, thé Great Northern Railway Company,

United States of America sold £2,000,000 St. Paul, l(inlelﬂ

and Manitoba Pacific 'extension 4 per cent. sterling
g

mort
£1,20€,000 in London privately during March.

total Canadian borrowings in London this year
to almost one-third of the aggregate for the
whole of last year. -Since 1905 to date, Canada has obtained
in the London market, through the medium of public flota-
tions, the sum of £111,478,339. The following are the details,
specially compiled by The Monetary Times:—

. RO P P A S £13,530,287
- N L S S ) 6,347,500
. S 11,203,711
T N S 28,050,621
L O . A 38,071,708
191o (todate) .......00 . .. . .. ...0cuus. 13,188,661

Total ... ... ..., £112,172,578

——
GROCERS' EXCHANGE

Hold Convention in Toronto—Many Manufacturers Pre-
sent—Better Relationship Between Manufacturer
and Wholesaler Anticipated.

That the putting of agents under an oath would have an

! elevating influence, was a statement made by Mr. Hugh Blain,

at the Grocers’ Exchange convention. held in Toronto
week. Mr. Blain, in his speech, advised a higher standard of
trade ethics, and stated .that the fact of being under an oath
would result in the agents ‘carrying out their agreements
knowing they had taken an obligation. Men would not thes
violate their oath. Perjury is a serious ¢rime and there are
few in respectable walks <f bus‘ness life who will delibeifi!dy
place themselves in this despicable and ‘dangerous position.
Purpose of Convention.

Mr. W. G. Craig, president of the exchange, who wek

j comed the manufacturers, stated that the convention Phesecd

called to improve trade. and to better the present condition
of business existine« between manufacturer and whole-
saler. That the latter understand the manufacturers to_b'
the foundation of the trade, was clearly shown. But the wish
was expressed that the manufacturer should apportion among
the wholesalers the proper proportion thev receive for ¢
ling the article. If the manufacturer had the interest of his
bus'ness at hgart, he must take into consideration the three
channels throuch which the goods pass—the manufacturer,
the wholesaler and the retailer. and the expenses of each.
Must Co-operate To Imorove Trade.

Vthough the manufacturer has the richt to 2o to ':
whrl-saler and lay down conditions in which the articles

»
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e bonds, and the Lake Superior Corporation obtained :
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