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OUR LON DON BORROWINGS CONTINUE.

il«°ns Sterling Obtained This Year to Date 
--.New Capital Issues in London.

,4 '

Financial i—
British Canadian Trusts Company 
Dominion of Canada Investment & De­

benture Company .................................

£ 2$0,000
Thirteen M

*50,000
s A-

£ $oo^x*>

LIE l Municipal t—
Calgary City 
Montreal City 
Winnipeg City

The largj| number of Canadian flotations which 
tinue to be made in London draws attention to two factors— 
the care whicl 
ing the ofieri 
bankers and

con-
£ 3*5.400 

i*3,*oo 
500,000

. the British investor must exercise in examin- 
s, and the necessity for Canadian financiers, 
omoters to submit only first-class securities. 

The usual ten ency is, when the London market is receptive 
for particular ssues, or for the flotations of particular coun­
tries, to slip ij one or two bad propositions. These help to 
wreck the^ whc e, fabric of credit.

The seek

ti I i

in ■
£ 949,200

£ *05.500 
200,000 

624,4*4
160,000

Mining 1—
Canada Cement Company ...............
West Canadian Collieries ..........
Amalgamated Asbestos ..............

• Standard Oil ’Company of Canada .

is

of capital in London have proved unusually 
active this yet ', and on the whole have been successful in 
obtaining the rquired money for the various enterprises and 
districts. DuH og the first three months of 1910 the total new 
capital issues i i London reached £99.356,000, including £,21,-1 
000>000.of new .exchequer bonds. Deducting this amount the 
remaining sunt of £78,000,000 shows that a record compared 
with former years has been reached. The total surpasses the ; 
same period ofilast year by £14,000,000. The Economist has 1 
tMued the following detailed statement of capital applica-

First Quarter.
1909.

£ £ 
3,840,000 20,89$#00 

17,041,400 13,865.000 
1,972,800 12,915,900 9,213,600

and ^
1,083,600 986,500
2,926,900 1,483.700
1,301,100 5,175,300

■

£*.'*9,0*4

£1,000^00
530,000

Railways 1—
Grand Trunk Pacific 
British Columbia Electric
Canadian Northern ___
Grand Trunk Pacific ,.. 
Central Counties Railway

!

E
I15.W0
97.50»I

.1 £2,752.500 ‘I Description

British QovertÉnent loans.
Colonial Gove» ment loans. 8,904,400
Foreign Govel ment loans.
British, Mu| cipal 

County ldj is /...:
Colonial Corpt ations 
Foreign Corps ations
British, railway 1 ...........
Indian and (jplonial rail-

Land end Li
British Columbia Fruit Lands
Ocean Falls Company ........ .
Western Canada Land ..................................
British Columbia Development Association 39,500 
Canadian Western Lumber Company .... 1,500,000

1—1908. 1910.
■ • ■ £ «74.60» 

300,00» 
300,000

£I PillIt
nil

A
Ij

50,000 
312,100 

4.241,800 
• 4,73®.°°°

•. . 8,865,000
3,150,200

1 £2,314,100

Total £13,188,661
In addition, the Great Northern Railway Company, 

900,000 2,675,000 United States of America sold £2,000,000 St. Paul, Minneapolis
9,396.600 16,509,200 and Manitoba Pacific extension 4 per cent, sterling first 

mortgage bonds, and the Lake Superior Corporation obtained 
170,000 £i,*ofcooo in London privately during March.
184,000 Tnfe total Canadian borrowings in London this year 

1 >565,400 amount to almost one-third of the aggregate for the 
2,55^,400 whole of last year. Since 1905 to date, Canada has obtained 

175,000 »? the London market, through the medium of public flota­
tions, the sum of £111.478,339. The following are the details, 
specially compiled by The Monetary Times:—

? ml nil

ways . Ij. ......
Foreign railw» s 
Mining Com pi lies—

Australian j  ................ 40,000
South Affidé ............. : ',355.000
Other min««- .......... . 89.100

Exploration anti financial.. 1,948,000
Breweries and fistilleries , 120,000 
Merchants, i

Ü
I 10,000

2,320.900
443.700
950,000

L. nil
Tters, andsi- exporters

Manufacturing I ...................
Stores and trjKBng ___
Estate and lâM ..............
Rubber • • ,|t| ..................
Iron, coal, sufi-l, and en-

’ gineeringjll.................... 1,175,000
Electric lighting; power, etc. 1,318,000 
Tramways andfcmnibus 

? Motor tractidb'l and
factoring ; j .... _____

Gas afld water J___..... .
Hotels, theatres and ebter-

. tainments |....................
Patents - and j proprietary 

articles
Docks, harbor

nil nil nil
15,000 1,837,200

170,000: nil
1,751,000 4,115,500!

491,700 6,087,700

478,100 551,200 •
408,000 2,747,100

4,645,900 2,353,800

194.500 
6,700!

2.545,900
312.300 
693i4Po
166.300

1905 . • £13,530,2*7 
6,317,5» 

II, 203.711 
. 28.950.621
^ 38,971.79*
. I3,l8*,66l

1906
1907
1908
'909 ............
1910 (to date)r.

(

858,400
Totalmanu- £112,172,57*298.000 51,300

102,000115:300
GROCERS’ EXCHANGE

Hold Convention in Toronto—Many Manufacturers Pit- 
sent- Better Relationship Between Manufacturer 

and Wholesaler Anticipated.

nil97,000 136,800 .

365,000 348,0009'.7oo
and ship­

ping . ;JLi„ ..........
' Banks and ipSlgance ........

Miscellaneous

649.700
308,200
599.000

nil ,200jOOC>
536.300 1,005,000]

2,267,300 3,320.000 ; That the putting of agents under an oath would have as
a**. I

—- Jr. i m arasas es ügaatK. ssi. dfc sès SBsaL-hitjrss
T r*. j- a ■ - violate their oath. Perjury is a serious crime and there »*
I wo new C inadian flotations have been made during the frw ,n respectable walks cf business life who will deliberately 

pa^t few days. . The Standard Oil Company of Canada in- p,:lce «hemselves in this despicable and dangerous position 
vued subscript* ns for 640,000 five shilling shares, and-Mani- ! Pur°°*« Of Convention, 
toba Province i; offering £1,000,000 4 per cent bonds at 103.
These particu!i| issues are referred to in our bond section.

.Up-to-date, 
and the details

.

It

Mr \V; G. Craig, president of the exchange, who wel­
comed the manufacturers, stated that the convention w*5 
called to improve trade, and to better the present condition 
of business existing between manufacturer and whole­
saler. That the latter understand the manufacturers «0 b* 
the foundation of the trade, was clearlv shown. But the wish 
was expressed that the manufacturer should apportion among 
the wholesalers the proper proportion they receive for hand- 
ling jhe article. If the manufacturer had the interest of hi* 
bus ness at hy^rt. he must take into consideration the three 
channels through which the goods pass—the manufacture*, 
the wholesaler and the retailer, and the expenses of, each. 
Munt Co-ooernte Te Imorove Trade.

V«f*ough the manufacturer has the right to go «0 «he 
wh-lrsaler and lay down conditions in wh«rh the articles he

&'5 year Canada has obtained £13,188.661, 
are as follows:—

Industrial :
, Canadian C x & Foundry Company £ 482.877

1
£ 482.877t1—3

Dominion
Manitoba

Canada
nrifice

£4.000.000

1.000.000

£5.000.000I
;
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