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netted with the company. But if the same man (English or 
Canadian) invests fi^ooo in a doubtful Yankee mining com­
pany, and it does him up in good shape, he will never say a 
word about it—not a word,

The average Ontario man is like a widow, not fitted to 
invest in mining ventures. Look' at the horrible mess they 
made of the British Columbia mines, and the equally bad 
one in Nova Scotia coal mines, let alone the agents 'they 
abandoned in the Klondike, when they <ould not accomplish 
the impossible. / -

No one should invest money that he cannot affSrd to 
lose, in a rmning enterprisee, no matter how promising ; for 
mining is a risky^trtft far more honorable venture than the 
sheep-heads of Eastern cities imagine, who -send their money 
to the beasts of prey in the stock markets of Néw York or Chicago. ■ . I

Lawson's Dramatis Stock Sals,
Look at Lawson's spectacular1* sale in Canada of 

Gold Dredging stock, and say whether it w^s all snapped up, 
and whether it is genuine or a fraud. But the Guggenheims 
have invested about S 11,000,000 in immense development and 
preparations for dredging and hydraulicking on the Klondike ‘ 
creeks. (See Kowatt's report^ to Interior Department, 1907.) *
They have fully tested their ground. Before I left Dawson 

! in 1904 the value of gold dredging had been established bx 
oVer five years’ experiments. In spite of the opinion of wis&

“acres, hydraulicking and dredging for gwld in the deeply mv 
perpetually frozen gravel of Yukon have been proved at
9UCCt%%. j , ^

Some of those who have reported on Stewart are very 
competent men to do so, such as* Robert Henderson the dis­
coverer of the Klondike. I wintered iM^W on the Stewart 
and visitgtj some of its creeks, all of which carry coarse gold, 
and its bars have a reputation among "grubstakers” from the 
early eighties. * I also visited it in 1901, as census Commis­
sioner for Yukon, and got reports oe it.

It is unfortunate that all the cream of the jgold produc­
tion of Yukon, as wqjl as the cream of its trade at, its best, 
goes to the United States, but so it was and -wilVW, because 
such a company as^thi* could not be floated in Canada 
one-tenth of the capital.

Yukon

with

Would Net R seem mend It
There is no reason why Mr. Ogifrie’s company should 

not be a great success, as I believe it will be, having such 
ideal territory. But whether it is to (A a success or not, I 
would not recommend my Canadian friends to invest is it— 
although I will readily do so myself- because if by some ill 
turn of fortune this well-timed and promising mining venture 
should prove a failure, I would never hear the last of it

But in spite of the persevering want of faith by Eastern 
Canadians in oor Western and Northern mineral and other 
resources, I am still proud to be a Canadian.

Yours, etc., l
Henry J. Woodside.

(Editor, Yukon Sun. 1899-1901.1

* *

Ottawg, April 11, 1908.
[Comment on thi* Muer appears oe another page—Ed ]

forty tears acoi forty years hence.
7. 1 «y* * t • - t. * ri
Editor Monetary Times : -

Sir,—My attention has been drawn to the following state­
ment made in the course of an artirft entitled, "Forty Years _
Ago; Korty Years Hence," appearing in your issue of the nth 
inst . page 17m: "The Roy*l Canadian merged with the Con- 
«olidafed Bank of Canada, afterwards beromtng the City and
R°VThe,facts°are”,The Royal Canadian Bank merged with the 

Citv Bank'under the name of the Consolidated Bank of Can­
ada. the amalgamation taking effect on the t.ofh May, i*7'* '
The Consolidated Bank suspended on the i»t August, i*79 
The bill to authorize its winding-up being introduced mm Par­
liament on the oth March. 1*80 Of course, with the w,ndmg- 
up of this bank, both thv^Roval Canadian and City Banks 
pasted out of existence. The Royal Bank of Canada was m- 
rorporated in 1869 as the "Merchant* Batik Wnlrfo.,; 
name being changed to "The Royal Bank of Canada on*
January 1st, 190t. < ^ - ..7".

jYours. etc..
W. B Torrance, I ■-

. Superintendent of Branches.

1

<t

MontreâkApril nth

rUKOR BABIN COLD DREDGING COMPANY.

Times ;[Ajtof Monetary
Sir-ft your criticism of the Yukon Basin Gold Dredg-
r«noanv issue of 4th inst., you pay a well deserved 

ll!„.. to tbe sterling character of Mr. William Ogilvie, the 
“”Jr. ,«1 general manager, and ^criticise his company.

TM facts arc these. William Ogilvie, in spite of count- 
la. opportunities of amassing wealth had he been less honest 
7j determined, voluntarily resigned his strenuous' office as 
Cooeissioner (Governor) of Yukon in 1901, and came out of 
fejeoantry a comparitively poor man. But in spite of every 
dScnltr thrown across his path, he bad brought order out of 
de mad rushes of 1897-98, and supported by men like Col. S. 
) Stale, bad upheld the dignity of Canadian law, in what 
*«sld have been a slaughter pen in the Western States.

Having every faith in the ^Stewart River country 
dttdgiog proposition, he formed a small company, embarked 
hs little savings of many years in it, built a small experi- 
«stal dredge, and for several seasons tested the bar/ and 
pavels of the Stewarf. Funds were insufficient and the 
dredge was built by partie* who appeared not to understand 
tie vital parts of such. Later it was tested alongside a 
seders dredge on the Klondike River, and while it could 
hardly pay expenses, its big neighbor was scooping up about 
1* average of $50,000 of gold per working month, at a small

x1

as a

'Oil.
Mr. Ogilvie suffered the fate of any other honest pioneer 

a»d experimenter, such as, for instance, Robert Henderson, 
tf Nora Scotia, the discoverer of the Klondike, and was left 
poetically penniless. Although as the Finance Minister ch­
imed not long ago, "Canada owes much to William Ogil- 
«it* Canada is not ip the habit of recognizing and paying 
nd honest debt*—except where accompanied by very strong
political pull.

Bat Mr. Ogilvie is no beggar, and as he was slighted in 
tk order that used to honor him, he was forced to torn to 
tk United States, when a tempting offer came from New 
M for Ms company's concession of dredging rights on 105 
ukssf Stewart River bed. Unlike nearly all the other con- 
«wioof granted people in Yukon, bin interfered with no poor 
«•er. The members of the old company who had sheered 
«Mr. Ogilvie’s want of success, were allowed the chance to 
riünnr to advantage, or remain in the new company, •
Ttmmmrn

The men *1
In To# Mueh.

ho formed the Yukon Basin Gold Dredging 
Cenpasy recognized the immense opportunity which this con- 
<#wn gave them, and relying on the tests and reports made 
h jfr. Ogilvie, th*y determined to make it an effective rival
* ** all-dominating Guggenheims in Yukon. This, and the 
“«wWge that nothing appeals more quickly to the specu-

Yankee than, a bi<* thing, no doubt -led them to place
* capital at $20,000,000, which is certainly a little more 

they need just at present. But I understand that their
wtiaatf object is to place a fleet of big dredges on the con- 
'■ewon. to develop large water-power, acquire more mining 

etc., etc. , , -
They have placed the chief executive power in the field 

■ ■» hand, of Mr. Ogilvie, and under the strictly enforced 
•*» on gold in Yukon, an official record of all the gold 

«.by the company, can be had. . ,
t, » 0*'lvie is probably better known bv the I nfted 
■He* Government and people than even by his own rhary- 
.yyre-tmng people. Such was the prestige of his name,

' m *l»te of the severe financial depression, enough stock 
!” *"•, «old in the Northern States, at a necessarily low 
Z* fl* "whirlwind" secretarv. Mr. Clawson, to float the 
, Wsy. and to pay for the first mammoth dredge to be laid

« Whitehorse on 15th June by the Risdon Company of

- Not " Chirp." 
think the company made a mistake in offering any

u, ,.®or through Canadian agencies. Let Canadians 
fob ÏI2!rt ,h<; office at Kansas Cirv. Mo. Then if it 
^ hetng a United States company, no Canadian will ever

» î<fi*,emrtwt of mining and other ventures, beginning! 
Sn .of .fourteen, with the Thunder Bay silver 

and continuing thirty-one years through 
Columbia, and Yukon, is that if 

IvnlfcTo mtn' Ontario. Eastern Canadian invest*
* Canadian enterprise, and it fails honorably, he will 

*®out it for ten years, and will revile everyone con­

st

f

THE MONETARY JIMES
1 “ •April »*« 17674

CORRE SPONDENCE
: ;-\x•c■

\

g.

■ -V
 ■

H
LM

C
O


