PAGE SIX

ARMAMEN

GONGERNS:
 INOTHEIRPROATS SO N

HOND JEROES OF WRELESS |
" WTH WEMORIL N W YoB|

. B oo
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Be Inscribed on Fountain to Be Unveiled To- 5L Roarrangen of Fi ‘i ‘Brought Y . w] AL B e (Special to Journal of
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Contrary to the General Impression | 1L P L 4 Hihiy (;nh Taie;,l’iﬁtistep Toward Remo,. R s %
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i itai v i " ~A’ French banker, gen- e % o YOI . i
Those in Britain Have not New York. May 11.-A meniorial to wirdless nerocs sl et ke bl oL ing Obstacles of Trade Wit sments In the city's eredit has
2 Who have died at sea in the performance of the'r eral manager of an old-establishe y A U o @ty e yestme Lewisohn, of Adolph Le
Been sen“ho“l duty is to be unveiled with fitting ceremonies in Ba- inatitution, has been glv{nz_ hl',v‘ew‘ on’ what would ute‘ s't!!_e‘ Adolph e ine 1 ed into
tery Park at 3 p.m. to-morrow, according to an an- P | be the position of France when the war is over. The S . — ; say'8 mn—om five to ten million d
SC ME REPORTS REVIEWED |nouncement by Commodore’ Fred B. Dalzell, who M» : ;most striking portion of his statement is the follow- DEMAN EXC“DSSUPPLY o :“y.—lve the earners of small in
[ the chairman of the committee appointed three y(‘R-’“% ¥ tingi— 3t : ? T 2 e woul sit, he said, and cause a
g z . |2go by the then President William U. Taylor, of tie | £ As for the general economic and political position ) T safe depos
Many General Engineering Enterprises, Howovsr.‘“armme Association of the Port.of Nk Tork. v
Have Been Able to Turn Their Attentions Ad- ‘

vantageously to Making Munitions of

War,

Lond M: 11.—The Financier has come to the | WhO a@re known to have lost their lives at sea in per- |
ondon, May 11.— [ |
" luties.

after comparing the results announcet‘l]mrm““ce of their ¢

while the increase | N

in tre prefits of concerns engaged in the manufacture | IIVer an oration following a speech of eRering to ”I"

° | pacat |

| city by C. re Dalzell, and Hon. Cabot War, |
of engines of destruction has been satisfactory, and |°itY by Commodore illl deliver: the SBardss of ai
K &’ i w S ac
even substantial. it has been as a whole by no menns;r’ar" Commissioner

conclvsio:

,

within the past few weeks that,

sensation
The experience of John I.
to be altogether exceptional, for n

pansion in its profits.

The increase recorded in the net earnings of Vick- ' ° et Thol
€rs was comparatively modest and, judging by the Suitable memorial to wireless heroes who los
directors’ preliminary announcement, Sir W. G. Arm- lives at sea was initiated about three years ago, im
Whitworth and Company suffered some cur-
tailment of profits, in spite of the abnormal demand tanic. when the heroic conduct of Jack Phillips, the
for its products created by the war.

strong

And yct the man in the street

helieve that the manufacturers of munitions are mak- ©d a memorial to Phillips
Ing their fortunes out of the colossal and

struggle now in progress

Not Making Enormous Profits.

Results, so far as they are disclosed up to the pre-

sent. do not confirm that view,
contrary,
fited undertakings of this
them to make enormous profits at

community and the State.

class

Even if it did it would be manifestly unjust to de-

prive
wards to which they are entitled
facturing concerns

perform very

~is like that through which we are now passing.

Let  people imagine what a
country would be in had the
armament manufacturers not

turning out munitions on a scale commensurate with

our present requirements.
That they would ever be

munitions at the present rate of production was not |

Zenerally foreseen.

freely on the erection of extensive

However, by

the various companies were in a position to meet tha
uncxpected demands made upen their resources
Business Brisker Than Ever.

It is only fair that the shareholders wno provide !
the necessary capital. either by subscribing hard cas'
or assenting to the curtailment of divi
application of surplus profits to expenditure on ex

tensions and improvements, should

warded when an opportunity of making exceptiona!

profits arises.

As a matter of fact, the profits earned last Vi
by the leading armament concerns are

se!

it had ever been before.

It would appear that the great increase in the turp.
over was offset to no inconsiderable
increased cost of labor, fuel and materials,
words, the average margin of profit w,

it was in normal times,
Otherwise, it is impossible to
comperative smallness of the exp.

conditions were quite normal.
ings reached £1.019.000, or only
which s surely a very modest

the undertaking.
c¢nce capital ranked for dividend

tain the distribution on the Ordin
MO means extravagant rate of 1214

235 per

Omit Any Appropriation,

The experience of  Armstrong,
Company was 8till less favorable,

in order to maintain its dividend ha
was transferred last

year. KEven if

made for the fact that the new preferer
sued in 1912 ranked for full dividend last

stead of for partial dividend, as in

000.

That, surely, is a dinappointin: result,

that the company’'s works were bei
pressure during the last five mon
It ean only be hoped that other
reports for the whole or part of 191
issued, such as John Brown and Co

field Shipbuilding and Hngineprlng Company,
wood and Batley, Guest, Keen anad Nettlefolds,
Palmer's Shipbuilding and Iron Company,
to ‘record a more satisfactory state of

The remarkable expansion in profit
by Thornycrofts appears to have been
In the past the company has m

tional,
paratively violent changes of fortune,
a time when it looked as if the famo

roved from Chiswick

its prosperity was not permanent.

Thorneyerort appears | inventor of the wire!
o other undertaking been invited, and is
has been fortunate enough to secure a threefold ex- ' ies.

They suggest. on (ke
that the war. while it has undoubtedly bene-
has not

the expense of the

the proprietors of such enterprises of the re-

useful functions,
and. indeed. their services are indispensable in a crj-

hopeless
services of our great
been

itional, in spite of the fact that durtng the las*

five months of the period business was vrisker thar bell, H. D,

extent by
as smaller xhn'\“ mand *(

account for th:
ansion In profits re-
corded by a great concern like Vickers,
pany earned a net profit of £912,000
Last year its net earn
£107,000,
gain considering the
circumstances and the magnitude and importance o*
Owing to the fact that new Prefer
. the directors haq t,
cut down the allocation to reserve in order
ary shares at the by

cent |

Whitworth an! amount of Barcelona Traction bonds has workeq out
for that company
d to omit any ap
propriation to its reserve fund, to which
allowance
\ce capital is. | The committee proposes to' raise the new

1913, it would and it has arranged with the creditors (mainly
secm that profits had declined by £80,000

to Southampton
works were established at Basingstoke th

after the war and assuming that the Allles beat the
Germans, I am afraid that I cannot accept the’ view 1
that there will be a closer political ana economic Been,
understanding between the nations now forming the
Allles.  Some of these Allles have no sympathies
in common, and I foresee that each will return to
!their 0own National conceptions and ideas.
So far as France is concerned, our soldiers will come

The memorial has been erected in the shape of a
public drinking fountain, and cenotaph on which will |
be inscribed the names of all the wireless operators |

- of  New .ll_vor, Frnqu:ntly
Was Actually lssued, Have
ctically Silenced.

vities.
fpal activit!
mﬁcf:wisohn suggested that the

be kept open fro
4 o;a(:'e::: I‘lhzopurpose of recelvir
uth: and that the city pay 2% to
mtl and redeem the scrip or rep:
lel’ﬂ. or sixty days' notice,‘or on
lhf‘;;e purpose of the plan,” ‘he s

New York, May 11.—Representatives of Cuba at the
Finaneial Conference called in ‘Washington by Secre-
tary McAdoo for May 24 next, will ‘be able to ye.
port that Cuba has taken the longest and firmey,

|
Hon. George McAneny, as Acting Mayor, will de- |

MAJOR HAMILTON GAULT,
Of the Princess Patricias,

ity's bonds, lessen
who has again been | back from the front with very settled'ideas of. the |Step of any of the Latin-American countries towargy the market ry"ﬂz ;,u,m,sh the small
| wounded ' important services they have rendered the nation. We | throwing down the obstacles to trade with the Uniteq rowed money 2

. | A

| ceptance on behalf of the city. Guglielmo Marconi, | shall have had about a million men killed or per-

. who is now in this city, his
xpected to attend the ceremon- |
Invocation and benediction exercises are also bo- |
| ing arranged for. |
The movement for the erection in this city of a

States and to direct financial dealings.

- manently disabled. The other four millions will, for . Cuba Adjusts Her °"f""°{'° Ours,
| many years to come, make the law in France. They| This step will practically make “Dollar exclhiange”
are 111£er to be very exacting as regards the grant- | the normal basis of monetary relations between Hav-

ing of ample pensions to the widows of those killed in [8na and New York. The Republic has done this by
Wwar. A great many, too, will have lost all taste|®Stablishing a new coinage system, based upon gold
for any hard work or‘semed occupation. This is ine- [ 2nd identical, in the standard unit, with the Americay
vitable. dollar.  The new monetary system, which was pro-

We shall doubtless undefio a strong political reac- | Vided for in the Law of Economic Detence of October

| tion from out of which will probably evolve a kind of | 29th, 1914, is already going into effect, and aire

of investment, while at the sa
mu::m more intimately in the bus
lf::mclal condition of the city. Altf
terest will thus be secured 'and thri !
aged among the wage earning class.
Mr. Lewisohn advocated also the
|| denominations to wage earner
B United States postal savings
::lpt:ro{ of the feasibility of the pr

ABIR NTERES
FIENTS AFTER Wi

mediately following the disaster to the ill-fated Ti-

operator who went down with that vessel became

e petl id Mr. Lewisohn, “w
: | 5 i " lasses of transactions are being carried over fr. m the «My plan,” said Mr. ]
(Continued from Page 1. | severe authoritative Socialist oligarchy, and which no : 15K aidl o f :yst e Aoity ¢ 18 fy P cent. interest, of $4,000,000, £
" at- | < Spanish and French monetary el he nationa| 1 per 8 S
has been taught to Kknown to the world. Originally the plan cc& mplat authoritatively on behalf of the War Office Arma- | doubt the great mass of the French nation will ac- m’;ne) For a long time American monos Kis § ‘hf ‘vns and profits on the $400,000,
subse ntly - N 2 2 B g Y S been ssi0) . S
but it was subsequently mer. Output Committee. e pointed “out that the | cept as a new ideal, just as they have for s0 long ac the standard in payments t6 Fhe Tovernment, bu; < m es securities during a year. 1
costly broadened tu include all the known heroes of the main object was to secure a greater output of muni- | cepted the patriotic fiction.  As for the economic i issu bis to: reduce The interest
of . H lost or may lIcee their lives at { e e 5 . long as it was a foreign currency no effort was my g should be ab )
Wireless who have lost or may ) tiors without upsetting ordinary trade more than | future, it is inevitable that there should be a vast » «complishing in all_a savi
The list of the heroes whose names have been | 3 to enforce this system upon local commerce and for. ing debt, acc
— 12 Jlat ok th ; ; was absolutely necessary. It had therefore been de- | financial rearrangement.
Inscribed on the cenotaph. which is part of the me-

¢ eign trade.
“ided livide the country into A and B areas, the In the absence of any money .indemnity from Ger- 3 — )
morial in Battery Park. includes seven who lost | 7€ to diy ! ,m o into i . diic- many the French National debt at the end of the pre- Sirice. thie Intraducticn .o¢ several millions of the
their lives on the Pacific. two on the Atlantic anc | [°TM<T comprising distriets containing firms prod = s . il t that it is difficult to know | "tonal money, however, action has been taken by (i,
« - ing i 9 car 3. 3Sine 3 vai 1 yea V' v N s t
e ey Ing munitions of war and possessing plant available ' sent year w e SO0 vas “"~ i ! | Havana Stock Exchange to establish its quotations
one on the Great Lakes for use in excess of the labour engaged, and the 13 how the funds are to be raised to pay the jnterest. 3

N I the new money, based upon the American unit; LY the
areas bheine those where at present no War Office It will be the same in Germany and m Russia so that
centracts oy

to ten millions a year.

Following is the list:

enabled Fecles, steamer Chio, August 26, 1909

DRUG REVIEW.

New York, May 11.—Business in dr

George C
P'acific.

. ‘eek ieted down
. . ng the week quiete
f hi Y 1 h ¢ Havana and other produce exchanges to fix prices i, cals duri rally confined to a seas
st b-c %] ] i >y ace SUC™ nless some far-reachin, international scheme o re- . dity generall)
Stephen F. Sczepanck. steamer Pere Marquette sabeeontracts had been placed, such unless so rrl - brousht absts o i | the new unit; and by the sugar market to ma. G aetivity i pedial(lés, Daricatie; Bu
) e . i o sC ied i i 2 F - arrang t i s is brought about Europe wi . . 55 - several s 5 s.
Ferry No. 18, September 9 1910, Lake Michigan areas 1o be scheduied in relation to plant and labour arrangement of finances is broug =o% tations in future upon the New York basis rather tha, * for se
Sy Ao IR Septemiier 1, 1910, L il 15, 1912, AL fOF the manufacture of mune “and shells.  Hquitable be in a condition of bankruptey for a generation. That
Jacl: Phillips, steamer Titanic. April 15, 1912, At
Armament manu-

cautiously- with their purchases, carin
lantic,

. ) . ) . o according to the old Spanish system of arrobas ay
‘eompensation would be paid to firms which suffered is why an international financial arrangement is in-

i irements.

% " ;g | TEAlES. meflote Fed re bullish regarding ca
less by the partial transfer of their men, or by 1ne dispensable.  So much for the French banker. His Significance of the Changs. Importers are E 8
Lawrence I’rudhunt, sfeamer Rosecrans, January | o ' el . e Tini Views ‘ave/given Here not as altogether being thoss of ) 9 € ge. some cases predict a shortage by the e

17, 1913, Pacific carcellin: of private contracts. The Trade nlnns“ g . 5 ’ This action of the Stock Exchange may have a

Yoy BENG 18 . . . i | Were co-operating to the fullest extent of their pow- | your correspondent, but as illustrating another view

Donald €. Perkins, steamer State of (‘nllrnrnu,\
plight (h-

The ideas have been produced by the
X X wider significance than has yet been disclosed, 1,

ers. and it was clearly to be understood that every- | which is also strongly held in important financial

August 18, 1913, Pacific. b

R contracts placed in Japan by both Eurc
. . Wway of introducing American securities on the fj,. 5 rests.  Opium was quiet wi
thing that was being done was of a temporary char- | and banking circles. a Bols At ¢ ¢l ) ads mer | erican Interests. O !
Clifton J. Fleming and Harry F, Otto, steamer X H N R ana Bolag. present transactlons are made only 2 hand large and indications for a libers
available for| - . cHEtt e ber 18. 1914, Pacif acter. to be adopted during the continuance of the . { local securities, including the bonds of the Speyer ;i
| Francis 1 Leggett, September 8. § acifie. as TURKS HAVE LOST 45,000 MEN. i
Adelph J. Svenson, steamer Hanalei, November 23 °

current season. Botanical drugs were
Morgan

1914, Pacifi The Treasury guarantee that employers would be

914, Pacific

loans, and, as a rule, the amounts which e adv. 1 sharply,
/ h » —G g ' age flowers were advancec E ply,
Athens, May 11.—Gen. D'Amade, commander of the change hands are only o0dd lots. Now that parity j. Iaavc* were marked off. Coal tar and |
N : & | Fr ati P ifi {2 S ol N
called upon to prodic. . linand Kirehn, steamer Munroe, January 3¢ iPdemnified against any loss due to capital expendi- | French troops operating at the Dardanelles, "(’““ed’csmblished in the quotations, howeyver, it will 1) Pos- . ontinued scarce and there was :
“erdinand K . steamer ) ., Ja ¥y 30, < . o STE V6w 'k tives cf s )
ture in laying down plant and machinery for mili- the French Legation here to day that the Turks On sible for Havana brokers to quote American secuy- AUIBE  E tics, ineludi
i 1914. Atlantic. 3 | Gallipoli Peninsula had lost 45,000 men and’that an prices. Various synthetics, including
spending  capiti'l ; i : !tary purposes, has had the desired effect, and rela- Gallipoli Peninsula had lost 45, = 25 AN jes in terms. of local currency without the elaior e
Walter E. Reker, steamer Admiral Sampson,, Aug i . £ th Ilied t ti despite fi
and costly plar: 1914, Puget Sound ’ tively large sums have been expended on the strength |advance of the allied troops continues esplte fierce
9 uget Sound. . £

coumarin, thymol and benzoate of soda
of {he Chancellor of the Exchequer's promise. If this
—_—

OFFICERS OF THE 24 TH ‘is Satisfactory, It is even more so to know that l)ve;

Government —1o use the words of Mr. Lloyd Georze |

and confusing calculations which would have been 1. ol
quired under the old system.

| Thus far the .demand for. the new currency ex-
WHY ls WALL STREET? } ceeds the supply.  Telephone calls ar

resistance.

COPPER PRICES STILL FI
e coming duily 5 B inene oo
i i New K, May 1l.—Prominen
~—are approaching this matter from the point of to the Treasury from all over the Republic, 1sking New' York; :‘\ ) Iytic, t 1’
> i SOnS W y ne objec Al g davie 3 ri uote 19 cents or electrolytic, the pr
The officers on the strength of the 24th Battalion ' view of ]!(‘lﬂun:\ who have m.n_\ “J.' object in viey v Why is Wall Street? Among 1ts many useful for a shipment of the riew gold and silver. The 0
dends and the (Vietoria Rifles) Canadian Expeditionary Force are: 'and that is to increase munitions of war at the pre-

rumii-
Licut.-Col. Gunn. 0. C.. Major Hill, C. H.. Znd in|scnt

momant.”  In other words,
Command: Major Alexander, R. O.. Jr. Major: Lieut.

changed from that of the past week.
business is reported but confidence of th

. B i- |lings of distrust of the new silver, ard in cery
| functions, it is‘a first-rate weathercock. The experi- | D8 W silver, heard in certain

neither employers _ . - | auarters before it was actually issued,
pioy ericed sailor, with sun shining and breezes balmy, a ually sued

suitably re nor Trade Unions will fina Yery much scope for the |

have beey

i i in the strength of their position is uns
. practically silenced by the eagerness to obtain it ar
| ¢ Y ticul has been seen to cast his ‘weather eye about, reef N i - R X international situation.
i ie, © N jut : i {i D, grinding of any private and particular axes z par in exchange for A merican currency. .
Ritchie. €. F. Adjutant; Lieut. Kingstone, 11. D s 1B ’1 i : I bl I i i ‘” ! 7 . { his sails* fasten down the hatches and get ready for]‘ P T & I o ul ‘]I % An official of an leading agency says:
j i "Ci y rd, Chaplain; C: - i already said—and, & )TESS reports to tpe | . i 1€ government has just complete angements
.A"[‘ Adjutant; Capt. Shatford, « haplain; Capt. Jen I alr ‘(_\ \‘AH. n‘ 1 pr ) ¥ S . e a blow—and it usually blew. Jiist s the Jolly: tars Just completed arran.. ner
ear Kins. Medical Officer: Capt. Furlong, Paymaster; | contrary notwithstanding, it is true—ihat there is no

DY no means Lieut. Watson, S. W,

N ; of Wall Street sense foul busines:s
Machine Gun Officer; Lieut. diffic, Ity so far as the re

Woolsey, A. (3., Signalling Officer: Hon, Lieut. Camp-

Yeason why copper should not maintain
FEvery indication that the war will be

|for a loan of $750,000 from J. P. Morgan & Co.. to cover
J weather, even so | P
adiness of the men ang the | s . the amount invested temporarily in the bullion in pro-
| are they now anticipating what they are quite sure | ; il "
there ar: unfor- y N . | cess of coinage. The first cost for bullion is in
will be the conditions three or six months hence. Of N S
. red by the Banco Nacional de Cuba under a contract
course, even a good sailor may draw false conclusmns‘ 1
: i X with the government, but thesgovernmaent is
from the signs in the skies. 3 :
upon to reimburse the cost of the bullion

trades unions is concerncd. Bt
Quartermaster; Major Parr, C. B., 0. C. tunately
“A" Coy.: Capt. Bown, F. T. O. C. “B" Coy.; .\lﬂjnril
McMurtry, E, 0., 0. . “C" Coy.; Major Ross, J. A.. |
the| 0. . “p» Coy:: lobertson, R. K., ?nd in Com-
In other mand * Coy.; Capi. Sutherland, R. D., 2nd in Com-
| Coy.; Capt. King Mason, C., 2nd in Com- [ tal number of men engaged in gerting
mand “D" Coy.; Lieut. MacKenzie, B. H. T, 2nd in
Command “B"” Coy.; Lieuts. Hastings, W. R.: Cham-
‘br‘rs. W. b,; Walker, A. L.; Mills, A. L. S

its scope widened, means greater consum
per metal.”

very serious difficulties with regard to tho !

Supply of competent labour. Take, for example, the

——
COFFEE MARKET FIRM.
New York, May 11.—Coffee market op
. o 3 I
Overcoming Difficulties, Tuly
an read the signs, \\hx?v, ulnma!n],\‘.vtho money will pay for itsclf ;1 September
asons of business, L?\c coinage of the silver wil] afford a handsome pro- December ., ..
and the blueness or blitheness of Wall Street is a| fit. about the amount of the loan will be locked up frr

se of the collieries. Altogether 217,000 coal miners viet!
have enlisted since the bezinning of August. This | : X | days after delivery of the finished coin.
1 bl £ 1 | every man pays tribute in some form or other to the |
represents a very considerable roportion of the to. | i > .
B J prol great city of New York.

. . . every ien
While he. may not be distinotly aware of it
Capt.

In the gathering of this |

coal,  and | " p
tax, there drifts in to those who c:

thourh some 70,000 fresh men have been engaged to
| SUpnly the deficiency,
Beckett, ' littie or no knowledge

the indications of the changing se

they are unskilled men with

of the trade. No figures are
That com.

January ..., . ., .
| sev . 3 " ; " it RO
’ ) tolerably safe bet that the general forecast is not far | S°Veral months on the part of the bank and als o March ..., ,.. ... TR
D. H.: Greenshields, C. Languedoc, B. G.: Hall, . ' tv hand Wwith regard to ather industries, hut it is nct WHBHE | the part of the government. © One of the factors whics TRt S
1913, whe- . Shie 1 3. S 3. R.; Davids reasonable to suppose (he they have all suffe . { < 2 New silver o . . : SB TThe S —
L.; Buchanan, It H. B.; Robertson, G. R.: Davidson, unreasona le to supposc that the “\f_ all suffere i Should we cligoss to interpret the present Wall has kept the nNew silver Colnage at par has heen 1
H. G.: Duclos, V. E.; MacNaughton, I. R. R.; Murray, | alike. The consequences are obvious. The fresh la- Street
CXUT. I H. A Fair, R M

weather reports ag indicating nothing
Walsh, V.; Laing, M.;"Skinner, | hor now cmployed is

than a seasonable laml slaughter

New York, May 11.—Rio market uncha,
well known conservatism 419,000 bags; a Year ago 196,000, Santos
stock, 497,000; a year ago 1,136,000, P
22,000 Last year 16,000.
against 14,000,

phosically incapible of turn-
ing out the work whicl would have been turned oyt
by half the anmber of men similarly

more | : of President Menocal i1
. | Dr. Cancio, the Secre ary "ing 2, The pur-

by very experienced | retary of Finance The pu

hands, surely, the action of the Pennsyly

Heaton, J. ¢

3 : Kennedy, H. (

Aptains White, C. 8. B

tive Y. M. C, A.
_—

BARCELONA TRACTION IS MORE

ACTIVE AROUND $9 PER SHARE.

Harman S, M.
- Armour, G, C.,

. . | pose which they have repeatedly ; o is 1
ania Railroad, | ! 3 Peatedly announced is to lin
representa-

|'the amount of silver ¢ g $6 ,000 alf «*
ght cars while | | l ) I\ r coinage to $6,000,000, or half
3 that a iz .. C 58 ir i
has on its entire system 60,000 or | it authorized by Congress, untir it
%, . . pear the re is
70,000 empties, must be considered of utmost signi- | pearithat there. i 4 demand for —_—
Z | It is possible that
ficance. ! ' CASH wH
the consid- 5 . 2 | caution, a reserve fund of se EAT OPENED EAs)
It is stated that this company is planning an ex- Li\'Frpnul May 11 C.
X . " X dollars will be set aside in 8old for the redemptio ek —Cash wheat opene
penditure on materials, supplies and equipment ﬂ’"-i ¢ Bt from Monday No. 2 hara int
L of silver col ° 's who are inimical (o 1) ioncay; No, 2 winte
gregating $40,000,000—one of the largest transactions ¢ sllver cain from holders who are O No. 2 soft Winter 135 119
| gover: - W The cstal ; .
that has been recorded in a number of years, 1y is ;0| ernment or who distrust the silver. The esta
E N 2 ' lishmer s ? s B 2 v Charles
also stated that the ( hesapeake & Ohio Railroaq Co. | snment of “l::h a fund wag recommended by Charl
5 Ko . A. Conant, er >tary s alis B as 2 '
IS negotiating for a large quantity of €quipment anqg | ent, ith monetary specialist who halg boon
: ing gover in carrying ¢ law, but
other materials. Managers of systems like these are "8 the government & m'lr“m‘ futithe new. faw; ly
pposed by Dr. Joa . Casasus e
not lead by momentary stock-market enthusiasm lu"“” .& diiby:' Dy .Ivu|uin D: Casasus, the
T8 fa tiisil Mexican economist who sat on the commission w!
1s 118 N
| framed the Mexican monetary law which operats|
OEment orl o eeeetuins until after the downfall of L
v : 8 8 S& Y ou er J V| & Jlaz
With idle cars on all roads on .ﬂ\|)|‘il" ) [ oiter the dawnral) g "
Ist of 313,000, compared with 139,000 April 1,
and only 40,000 May 1, 1813, the faith

engaged hefore
kind mie so
that managers are seriously considering

| In arranging to huy and erect 10,000 frei
| the wvaar. Indeed, workmen of any

Interior rece
at this moment j

ne de
to main

<hall clearl
rabil-

| ity of employing women In some of the lighter tas

Rio exchange on Lor, 2
London 12 11-1 ;
a larger amount. 6d., unct

The remaining remedy which is under

as a measure of extreme pr

,eraiion of the Cabinet is (o ask the authe

‘eral hundred thousal
rities in e
A committee appointed by the owners of a large various Overseas Dominionsg to mobilize whatever

skil.eé labour there may

be that can be spared ani
a scheme of reorganization for providing the funds

v ailow it to pe e Nployed in this ¢ untry

during the

necessary to complete the construction Is well understood that such a

work. and pericd of the war. It
£133,00n their proposals will be submitted at a meeting of

is| the bondholders on the 11th of May.

Cash corn opened

‘ up 1% to off 1 fror
American mixed

8s 5144, La Plata 8s 3454,

'f.‘ash oats opened unchanged from Mon
clipped 4g 4%d.

aroposal will invaolve considerable self-sacritice, rot

merely on the part of (he Dominions, but on (he port
money 'also of the men concerned. But the British Govern-
year, in. by an issue of prior lien bonds known as series A. confidence in making its up-
bank- beal to the patriotism of the industrial
France) to accept in lieu of their present
loans, prior lien bonds designated as series B.

In October, 1913, Barcelona common stock, which

emine
X make contracts of such enormous volume,
mert will have cvery

farsightedness that has served in the deve!

their systems.
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SUGAR FUTURES QUIET,
New York, May
Quiet anq Steady.

workers in | 11.—Sugar futures mar
or £90,. ers in cvery part of the Empire,
No one in England has any

cess of such an appeal,

doubt as to the se
As I write, the whole coun -

Charles A. Conant’s View.
Dr. Casasus contends that the creation of a ree

1914, |
considering

evinced in |

3 Bid
[ fund is in itselt caleulated ¢ i i e 3.7
| these purchases ig reassuring.—Union Natjon, I Ban | 'UN4 18 In itself calculated to ra se a question ax Jul; bl
- S Al L O i o o el | . Na al Bank = uy ..., .
Ng operated at full' has a Toronto, London and C ontinental market, sold | try uix xym;.m,c With the decds of the Canadian trocps !'of Louisville. | the stability of the new money., Mr. Conant said ! August 3.8
ths of the year. around $40 per share. Last July, prior to the round Yyree, We had learned to expect a great diag ! e | the representative of The Wall Street Journal to-i- 8 o A 3.9
i | . 3 < 5 ——— all S B 4 1 » 9!
companies whose | outbreak of the war, it was quoted about $26 per| from the Dominion soldiers during the South Afrj- i oy | that the objection raised by Mr, Casasus was a | pleonber . 4.0]
4 have yet to h‘,“ sha¥e, can War, so it would he ap exaggeration to say thot TOO MANY EGG ONE BASKET, :chulnnlcnl one
mpany, the Fair- . At the beginning of this year, and before the plans the country has been surprised. Ierhaps it weuld

but that the introduction of the jew
| money had been
Green- | referred to people that| . small r
it is better to take small profits in the stock marke

New York, May 11.—The Times says the shock of
events of the past week have | the Lusitania disaster has taught many
cnabled us to attain to o very full realization of the

above were far advanced, sales were as
and|low as $6.50, but during the past two or three weeks,
will bé able owing to the

_—
JUTE 18 QUIET.
be truer to say that the

80 successful that in any case 2 .
New York, May 11.—,

eserve fund would probably be adeqnatrs

: Jute is quiet and unir
t " ) Interest i, th -
* " ) ¢ for maintaining the parity of the silver with gold ¢ trade centres about the
announcement of the plan of reorgan- patriotiem and fighting value of the citizens of tie | than to try for big stakes on insufficient capital. The There was some doubt at first whether the locul ProSpects.  Rajp is wantea, it ig said, and
affairs, izati . ’ activ 9.00| Emplire overses | more co atly E ave be i N y ; Ings ' 2
’ | 1zation, the shares have been more active around $9.09 Empire overseas, | more cunﬁer‘\ ative hDI.l‘l(‘S !1'1_\0 been domnndu:ag from | railway systems, which receive their money largel lg ) Smaller. Calcutta, is not otfering
8 experienced | per ghare. ——— | 30 to 50 points margin on Issues such as Westing- | - <% Teely, the last pri .
ot | 3 ) | In the token coins of nickel, would accept the niv J » price reporteq being 5 cents
quite excep- | ————— | house and Bethlehem, which had advanced 80 rapidly Cuban money at par, but doubt ihi 1ect T “Yle-shmmgm
| | “ubs Yy a ar, dou E > 1N .
et with com- | RUMELEY BOOK ASSETS HIGHER. AHMSTH"NB—WH,TW”HTH PR"F,TS as to make it certaln that the stock had not become | Deen set at rest by the jon y :nl sl A ]’([I e
. X E at r v Ssue of circular letters t¢ TTTT——
and there was 5 . i | distrik b ; rsons were carry i :
us torpedoboa: | _ CMi€a80. May'11.—The report of the receivers of the | distributed, but many {)e]s i we“’ i‘a'r”"g the © | their employes by the managers! of both ‘the Unitcd THE HOP MARK
. ¢ '1 Rumeley Company wiy reveal excess of book assets  and other issues on as littlé as 5 1,'0 nts. A spesu- Railways and the Havana Electric Railway, Light & ET
huilders had definitely ceased to be a profitable en. K lator whose committments were divided between the iy ———
2 | over the $10,000,000 outstanding debentures of sul- (] Power Company directing them to accept the new N
torprise. Even after its shipbuilding yards were re- | Iy $16.000,0 - war issues and the more settled railroad shares xrp_s{ + * YW York, May 11
and moto~ | StANHANY $16,000,000 and a volume of business of —_— 1d out Friday i o latter | ational money on the same basis as American mone:, ' Y 11.—There were no new
e revival i | about 84.000.000m35.00(\.000. Former President Funk London, May 11.— The profits of Sir W, G- Arm- | not. sold ‘ou ricay because his equity n the lattar |
vival iy
'f denied that men now drawing $5,000 are doing work | strong, Whitworth

Even in 1913 profits suffered a heavy set-back, anq | °f ™en formerly drawing $25,000,

od from § to 2% per cent.

Menty 3
{ tected the broker, but many wealth hunter h which has heretofore been the only money received at tion i:nd!h(. Pacifie Coast hop markets and
and Company, the great Tyneside | Protec et ! unters who istin,
The facts are, says armament firm, prove

ar und i . . | Buished by 5 tot
" 3 had placed their all on one or two Issues were soiq | P2" Under special provisions of their contracts with Tor Jagt Year's p, o8 ammhce of
to have been greater thay the t'in the first d a rush or: th i the government. in the ° 119Ps and little op nothing be
! ; i e down .
the dividend on the Ordinary shares had to be reduc ,JMr. Funk, that the receiver is continuing as a liquida- | directors’ preliminary statement indicated. The in- { gt it Stk fmasRet | Heads of the various " a
That is the Fedabn wh"“ion a small volume of business ana is obvlou.]y‘f(-rvn(’c that they had fallen off was based on the |

last year's results 100k so good. Even, however, if not in the same condition that the mana,
they are not contrasted with those of a Comparativel 8oing business of three times the size w
unfavorable year they are undoubtedly most amlslu-l I8 conducting business with o reduced
fory, and the directors are to be commended for | *taff, all of whom were members ot y
using the occasion to strengthen the Tinancial posi. | 8Teater proportion of any

tion very considerably.

Some shareholders may feel dissatisfied because tha |
dividend is limited to 8§ per cent., but they may res:
assured that they will eventually reap the rewards |
~of the prudent poliey now followed.
receive a steady and moderate dividend thas t.

%o submit to constant variations,

aged in the
_undertakings

and most of | only agricultural machin
downward, in the rate of distribution,
./ investing public Wwould 'do well to remembe
X the companies we have mentioned, both in thix
~and In our previous article, are not the only enter..
; m now re of munitions, tions, with the result that
Many Which * normally produce the
1 implements of Industry are now turning out
nd ammunition at a rate which should ensury |

Y of ¢ 3
banks voted, after a spirited Markgq ol ol contracts for 1916's. State
| debate, Some weeks ago, before the new national
gement of a|aseumption that no further addition had been made | ANOTHER OIL WELL.

The o))

> owin,

) | money had been received, that they would accept (- an gy, % ure the quotations between
ould be. He,to the reserve fund, no mention of any appropriation | Strawn, Texas, May 11,—Texas and Pacific Coal ban gold coin on the same terms a3 American coin, hut ang by ance fg usually required between
Operating | having been made in the dividena announcement, | Company has brought in another of] Well. in the re- | thay they would reserve the right to require the new iy

staff, but the From the full accounts, however it is now

learned | cently discovered oil field about

1,100 feet west of
A year | where oil was first struck.

savings made took effect | that

States, 1914_p,
automatically with appointment of a Teceiver.

Drlme'
£200,000, in comparison with £133.000 10 to 11

silver coins to be put in separate accounts when rime to choice 11 to 13; me
|ago, has been added to the fund,‘and. had tr

| ~ Ithe amount offered in a single deposit was in cx- ls“‘Nomln | ki
hat in- The new well has a capacity of 150 barrels a day | cess of $4.99. The absence of friction, however, with Yermang 191 al. O1a olgs. 5 to 6,
forination heen given hefore, commentatory and | and oil was struck at a depth of 900 feet. Another which the new mopey has entered into circulation p&cmm' “:“3" to 33,
8 a5 ; . 5 ; g ’ —DPrj

[them profits at less equal to those which were secm__‘a)m:'elmltlf'rs would not have erroneously concluded | well will be brought in this week, There are about [ and the cordial co-operation of the Banco Nacional in Drime, 19 i3 4 Prime 1o Choice 12 to 13; me
ed under ordinary conditions, that profits, instead of expanding, had suffered a set- [ 20 wells in the new field about 15 of which are on 1

!

It is much better’ There need only be mention, as an example, Clay . | back,

distributing it through its various branches, makes
it seem likely that even this mild evidence of dis-

who ordinarily manufactur | incressed from £689,000  remainder on adjoining p crimination against the new silver will soon become

ery, As recorded in the ro-|in 1913 to £801,800 in 1914, a gain of £112,800, and | company: ’ a dead letter.

cently-issued report, the demand for that class (v,""he sum available for appropriation was £100,7¢0 | ' Since oil was discovered on Texas and Pacific Coal

goods, especially ‘on the Continent, has seriously de . | higher | Company's property, a few months ago, that com-

,!cllned. Fortunately, however, the company hzu;‘ lmeu: After making the afore-mentioned contribution to | pany's stock has advanced from 90 to 190, at which

able to turn its attention to the manufacture of munj. | the reserve, and providing for increased Preference | price sales were reported last Saturday.

it is now well supplied | charges and the maintenance of the dividend on the | e T e

No doube many gene) .I(lrrilnary shares at 1214 per cent., the directors are RAND GOLD MINES OUTPUT. lholden of record June 1st, for the. three months

In an equally satsfac. ‘ able to carry forward £334,000, or £10,300 more than London, May 11.—Output of Rand Gold Mines during 1 i

A ending March B8ist ‘last, or the third quaiter’of tie
‘thc amount brought in, April totalled 744,000 tine ounces. lcurrem fiscal year. .- RS o s
: T3

Texas and Pacific Coal Company's property and the

Toperty under lease by that

| ton and Shuttleworth,

As a matter of fact, they

—
C. P.'Rs QUARTER!.Y‘DIVIDEND_. |
The Candian. Pagific Railway Company * has de-
clared the rekular quarterly dividend of 23% per cent
on the common stock, ‘payable June: 80th:t6 shaic-
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with Government contracts,
al engineering enterprises are
tory position,




