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_ THESE FOUR IMPORTANT Canadian loans, total- THE ROYAL SECURITIES CORPORATION announc-
ling $27,000,000, were favourably received in Lon- ed a week ago that the $5,000,000 issue of West-
don during January—a practical enough indication | ern Electric Company 5 p.‘c. gold bonds, offered
that the attention of British capital is steadily | in the States and Canada, was oversubscribed.

n 1 W a- - . . .
being directed Canada-wards. W 'HE FRANCO-CANADIAN TRADE TREATY came into
&;{m ]pr‘:fﬁié" operation on Tuesday, February 1. The Corin-
4 thian, of the Allan Line, brought the first cargo

City of Calgary 4} pec. Debentures at A
; to Canada under the new arrangement.

1034, due 19301940 o0 wunienns one £ 325400 £ 336.789
Grand Trunk Pacific 4 p.c. Deb. Stock

at 924, redeemable 1936 at 105....... 1,000,000 925,000 S S
Cszi‘n)ndn Cbem:m. (l:o. 6 pe. 1st Mort.

year Sinking Fund Gold Bonds at )

10 cu0sen aror sorssnsommorsnisore 300,000 308,000 Insurance Items.
Dominion Govt. 3§ p.c. Stock at 99, re-

deemable at par 1950, or after 1930 at

1 MR G, H. ALLEN, manager for Montreal of the
OPHiONseas cavang sosrvsaninnnionecens 4,000,000 3,960,000

Mutual Life Assurance Company of Canada, has
£5,530.900 25426709 resigned that position to take »full Ach;u'gc of the
organization of the I'ravellers Assurance Com-
pany of Canada, recently  incorporated with a
capital of $1,000,000. About  $750,000 of the
stock is said to be already subscribed.  The head
office of the Travellers will be in Montreal, and
it is expected that the company will be in a pori-

PRICES OF SILVER recovered during 1909 from
the unusually low level prevailing at the
close of 1908, when 4758 cents was quoted
at New York and 22 pence at London, but
in neither case were the maximum figures of
the previous year attained. The high point | tion to commence business early in March.
at New York during 1909 was 53 7-8 cents, whereas The Mutual Life of Canada has for some years
in 1908, 58 3-8 was reached, while at London 24 7-8 transacted an important business in Montreal under
pence compared with 27 pence as the highest price | the management of Mr. Allen, whose first ex-
touched in the preceding year. FExports from Lon- | perience in the business of life insurance was with
don to the Far East were about £600,000 smaller than the Standard Life of Edinburgh—with which
in the previous year, and showed a much heavier loss | company he was connected for twenty-one years

n .mmparisnn ‘_Vith 1007. Yesterday the New York | before entering the service of the Mutual Life of
price for bar silver was 51%zc., London 233 d. Canada.

A REPORT issued by the Census and Statistics A CASUALTY AND SURETY supplement
office shows that the average value of occupied month, is now a feature of The Spectator, of New
farm land in the Dominion is $38.60 as compared Vork. Some attention is devoted to the Quebec
with $35.70 last year. The total value of farm Compensation Act in the initial issue of the sup-
animals in June was $558,700,000 as against $531,- plement, as follows : _ ‘
000,000 in 1008—but the number of head was “Apparently the limit of compensation 1S
smaller. Scarcity of supply in live stock has had | $2,000, but this limit might be \\_111\'(-(1, and the
much to do with advances in “cost of living.” injured workman may also have his case reopened
; vithin four years. All settlements must be made
 AMALGAMATED ASBESTOS net earnings for the | un g S hanis s the (
s months sed 8.16 uponsthe annuity basis. It 1s the opinion of some
vidin fn: n|r)nmén ed to $34 4104 which after pro- | that the provisions of the act make 1t necessary for
l(“l\'l‘sg'l = ]011 flmcﬁ'ﬁ()a“m!;‘mmg to $l_37v500 liability companies to charge workmen’s collective
I': \ ‘d\ irplus ot $160,601. The company’s pub- | rates, and that the insurance is in reality changed
ic bond issue will be made at g2, on February | § liability to accident.”
1. Offetin i ey e DEUBES rom lability to acc }
21, ngs wi made in London, Canada - . : .
and the United States. THE NEW ZEALAND GOVERNMENT Insurance De-
GRAN o p ;. partment showed a growth of less than £ 500,000
‘),;':,‘:S?Q’E?U:IKEACWK "ﬁic"',l figures show that | j; the amount of insurance In force, during the
st ot F\Vim.l'mrd“:[‘;“‘)w'(-““" on l'}"' main line | three years ending with 1908, At December 31,
from - Sinnt o ris is more than half way | o8, the total n force, exclusive of reversionary
rom innipeg  to lthc coast. General Manager | ponuses, was 410,055,000
Chamberlain is positive that the steel will reach et ) IEgREne
the Yellowhead Pass this year. In RECOGNITION of the growing importance of
“anadian siness, the /2 ance
OTTAWA'S CIVIC ASSESSMENT places land values its C in lfh in !1fc business, the Royal hN"”,]fl
at $20,037,605; buildi d i « Company has changed the title of Mr. A. R. Howel
Ay & B O improvements, $26,- | from Superintendent to Secretary of the Life
22,835; business assessment, $5,031,433; income, | Department
$3,683,848 ; total taxable assessment, $55,175811; ;

once a

exempted property, $20,700,400; grand total $75,- THE BANK OF HAMILTON'S branch was destroyed
885,211—an increase of $4,607,600 over 1900. l by fire this week at Swan Lake, Man. It was the
BANK CLEARINGS AT MONTREAL for January were hn.(".s( structure in the town. lLoss $10,000.
as follows: [HE INSTITUTE OF ACTUARIES JOURNAL for Jan-
'}““lrhig"):- s v $174,154,089 uary, 1910, contains the full text of the new British
anuary, GRS . 131,935,526 Assurance C s Ac
January, 1908, 0 uee teas ceeir seus ees 6 0w a1 Assurance Companies Act, 1000

BANK C do AUTOMATIC SPRINKLERS saved the A. E. Rae
Ry~ K CLEARINGS AT TORONTO for January, made | departmental store, St. Catherine St., Montreal,
: Jw mcorc:.slaomounllng to $134,571,457. from a serious fire a week ago.

anuary, 134,571,451 b a8

Jnnulg', 1909... '“:;'“l‘;‘a)n FRIENDLY SOCIETIES in Great Britain have over

January, 1908 . ..cveuees cansonronsinanns 97,973,517 6,135,000 members and funds of £45,000,000.




