
i /v( «i ...ini Vnvi restricting the supply of credit available for them.
|«r cent., a- compared with l<r>7 Snskilcluwin Hence the reappearance of the finance bill.
Scotia contributed over y# l«'r ‘. . i r i ,* i s^Coluni I, i a The olhcial rates of the Hank of France and of the 
ai d Alberta over 10 per cent and but' > 1 ilanlx ,,( (llTI,tam have undergone no change m the
a. per vent. The increased output of 1 ' rlland c. Un k J™™■ > hoUf a, , per cent., the latter 
ment during a year of Iv-seiie.l budding actiMt> ■ in l>ari, is t 5-16, and in Rer-

steady growth of Us use o s « ^««1 R Money at the German capital thus rules
barrels considerable higher than at the other two European

VI1CCS
puscv There xutc 34W/*1 . . . , _
in ,,,8. as compared with -MV..SU barrels in K/V- 
Sales were barrels m 1'/'". and
barrels in lot*, the total price received being $3.- 
77;.t/o in igo7 and $3.7<<|.</>3 111 "/•»• 1 he average
price per barrel at the works in i'i<>7 was $1.55: ni 
l,,H. $mo. Including 457.4"» barrels imported 
Canada last 'ear used .4.1 jj.»«)7 barrels of 1 ortlai d 
c.nienl—a quantity practically double that u-ul m

centres.
New York Bonk Stotement.

Call loans in New York are given as 1 3-4 per cent. 
Time money has been marked by continuance of the 
extreme ease which set in last week immediately 
after the completion of the half-yearly settlements 
(«) days, 2 per cent., yo days, 2 1-/ to 2 3-4; six 
months 3 1-4 to 3 1-2.

hast Saturday's hank statement was 
showing that the banks had handled month-end needs 
without any difficulty at all. ’1 heir loans increased 
$->(1,000,1 00; as the increase v.as accompanied by a 
rash decrease of $5.500,000. the surplus fell $n,ooo,- 
(xai However, it s-lill stands at $47.4"0. In 
connection with the call for $45,000,000 o( Govern­
ment deposits held bv national banks it is now said 
that the depositor' banks will surrender practically 
the whole of it on 15th July without waiting till the 
1 mil August, the date set for the second and larger 
instalment. They have no immediate use for the 
monev. and many of them find it to their advantage 
to discharge the whole liability and thus stop the 
interest payment.

H104, five years ago. taken as
J» J»

General Financial Situation.
THE PASSING Or THE HALF-YEARLY STRAIN.

Centres Apparently Settling Down to n DullMoertary
Time-Heavy Borrowing» Abroad—New York Bank 

Bnrplne Remained at over $27.000,000 after 
Flnanelng—Increased Banking 

Aetlvlty in Canada—I»»nc of Dominion 
Steel Bonds.

Mid-Year

The Bank of England is now regularly securing 
the weekly arrivals of gold from the lransva.il. 
East week it got over $5,000,000; and on Monda.'

East week's extensive fall mthis week $4,000.000. . . , ,
the Rank’s proportion of reserve is said to have been
due to the usual variet\ id circumstances cropping I.ocallv in Canada money rates are the same as a 
up at the end of every calendar half year—dividends . W(V|. ag;,_with 4 to 4 1-4 per cent, quoted for call
and interest payments and window dressing by the 1 loans in Montreal and Toronto. Indications are ap-
I ,m,|on bank* Yesterday's statement showed re 1 pearmg of increasing demands by the mercantile and 

to have increased to 4X84 per cent, from industrial interests for credits as the harvest season
Thv official discount rate is un- approaches. The grain and milling concerns have

1 pen negotiating for their lines and in estimating 
their requirements it has been necessary to figure 
the wheat at a high price per bushel. '1 his means, 
of course, that the large companies, or some of them, 

asking for somewhat lugger lines. 1 here are 
companies in the field, the grain-buying 

and milling interests of the Northwestern States are 
said to be showing a stronger disposition each year 
to operate in our prairie provinces. However, this 

these latter will have a verv large crop of their 
( wn to handle.

Even if the requirements of their grain dealing 
customers do foot up to a larger total than last year, 
the probabilities arc that the Canadian bankers will 
find nothing but pleasure in the circumstance—as 
it will furnish them with the opportunity of putting 
.1 number of millions which have been earning 2 per 

nothing at all. at work which will bring in

Dmount for Bonk Crrdlto in Conode.Inrrreeiniï

serve ratio 
4140 a week ago. 
changed.

In Condon, call money is quoted at 1-4 to 
4 per cent. < in short hills the discount is 1 1-4 

> 1 vi(i; and on three months' bills. 1 5-1" to 1 3 
These figures dear!' show the passing of the hall 
X1arb strain, and to all appearances the leading 

markets in Europe are just settling down V

arc
s une new

numrx
a dull and uninteresting time.

Enroyren Control In Nr* York.
yearCapitalists and hankers in l.ondon and I arts appear 

• |,c looking to America in the hope of finding some 
outlet (or the investment of part of their unwanted 
supplies of cash resources. Indeed they have suc- 
cceded in placing verv considerable loans at sli >rt 
date in New York city. Leading houses engaged 
in the exchange business estimated that about 
000,000 or $mu,ix*>.oou were lxirrowul bv New \ ;>r 
bankers in l.ondon in the la-t week of June. I ins Jÿ ^
IS large!' a revival of the borrowings ' The Canadian l’acific net figures for the month of
which became «„ unpopular in England >'ir - X1 al„| f,,r the first eleven months of the fiscal
re nt monetary stringency l npopular that ■ « vv tl f m.ral >ati,faction. Stockliold-
t he English commercial and borrow mg int> ri - ^ „i|| ,'oubt!css consider that the increase in May
with the C-mdon hanks flic hanks pnred tin Am n , $J4- v,. and for the eleven months. $<>50.473. 
lican accounts verv highly, hut tin-r In me it » ■ . l(T ,r(1, ;.|'al: ,,( evidence that a pretty favorable state-
comtilaincil about being sacrificed f ■ , xxi]l ( ,rt|K mine ns to the vcar's operations.
W all Street speculators ltccaiisc of the o .urv tin • ,r a„d Steel's bonds issue of £ 1.300.-
. ! the bank' ih,.nght h advisable to di-., ,|„. commencement hv the company of its
tc.rr wings of \mmeins <m hnami l»l s m a 1. g ,„tvmplatcd improvements and extensions fur-
scalc. Now conditions have changed. It •* I-‘ ‘rx <l( prosperous times So far as the in-
f ,r them to c ntf n ! vvn large a< •■•mm" x p„Mie is c mccrncd. it is quite properly taken
New \ork correspondent vyillv. it a all atli.tiiik tl , , ,, at tfic report of the experts sent

of interest charged the English merchants or u>r grameu mat rM
over

r.itrs

it
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