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HOW MUCH LIFE ASSURANCE
carried;

SHOULD BE QUERIES’ COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to cor- 
respondents. Letters should be addressed to “The 
Chronicle, Enquiry Department, Montreal.”

Answers will only be given to such communica­
tion^ as licar the writer’s name, not for publication 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

15SO. A. B .!<*., Oshawa.—The transfer agents 
for the Detroit United Railway Company arc 
Messrs. Kean Van Cortlandt & Co., New York. 
Yes The Detroit United Railway owns all tin- 
capital stock of the Detroit & Port Huron Sh 
I ine Railway (Rapid Railway System), and also 
all of the capital stock of the Sandwich, Windsor 
& Amherstburg Railway. The total mileage- in 
ojx-ration including suburban lines, yard tracks and 
side tracks is 541 miles.

1 lie proportion of income which should t>c de­
voted to life insurance is one of those quantities 
that varies according to circumstances. I'or in­
stance, the man who has an assured salary anti 
undertakes no iK-ctiniary liabilities lias only one 
eventuality to provide fur the loss of income 
occasioned by his death. But traders and manu­
facturers have, in addition to this, other contin­
gencies to guard against, such as the depreciation 
of their capital 111 the event of realization being 
necessary on winding up their estates. There 
many men whose incomes are large as long as they 
are managing the capital involved in their business. 
At their death, hi

. in-

vcr, the income dwindles, and 
the. capital invested mav not realize- ten cents in 
the dollar if

>w< 1 -re

in manufacturing plant, and probably 
not over half its cost if in stink 
that call for protection, for all debts have to lx; 
paid, and the wife and family can not rank on 
the estate for one farthing 111 consideration of their 
moral claim

I liesc- are risks

LW J- T. O’C., Hartford, Conn.—The |wr 
value of the shares of the Montreal City & District 
Savings Bank is $400, of which $uo |x-r share is 
paid up. I he authorized and subscribed capital ! , 
$-’,01* 1,(xx) paid up $600,000. Dividends Janu 
and July. For the year l(/>5 the dividend was $16 
and bonus of $4, in all $jo per share.

I he merchants who have been sell­
ing to such deceased person at a profit, his clerks, 
and others employed, these one and all are en­
titled to their hundred cents in the dollar, the full 
pound of flesh; but the wife who has lxx-n 
devoted than any to tin- interests of deceased 
iM put in a claim fur services rendered, and the 
'-tale I- tree from any obligation to provide for 
his children ;
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REPORT OF SELECT COMMITTEE OF THE 
HOUSE OF LORDS ON LIFE INSURANCE 

COMPANIES.

!■ r, until tin , hiims . f money arc-
kindred and moral obligation are of 

no pecuniary value in the eyes of the law. 
though tins appear., arbitrary and unjust 
so, fur the amount

settled, mere

Al 1 he text of the report from the Select Committee 
of tlie House of Lords on life insurance 
has Ix-en issued, and is as follows: —

"1 The Committee find that there is an alnn si 
unanimous

, it is not
of indebtedness represents the 

1 to deceased whereby he 
while living,

an 'state for them 111 tin* event of death, 
by assurance effected on his life

companies,
apital of others h -aiu < 

provide for Inswas enabled 1 
and c rente

1 -veil opinion amongst the leading British 
actuaries and life insurance managers against com 
piling foreign life insurance companies which do 
business in this country to dcp>sit funds 
cunt y for their British policy-holders.

The principal objections raised by the 
m-s.cs to making it compulsory on foreign 
panics to deposit in this country funds (beyond the 
sum of $icxi.cxxi tinder the Life Insurance Com­
panies Act of 1870, to which reference will he made 

subsequent paragraph) for the special benefit 
of their British policy-holders seem to he :

I That such a system would he contrary to 
the principles with regard to

It lie neglected 
s provision when making money bv the 

aid of other pe, pie’s capital, in the form of goods 
or labor, it is a fault h r which he atom 
and for vvhicn his own must suffer

to make tin
as a se­

ls to blame.
wit-

con 1-

PERSONAI.S

Mu .1 ('. K.msmk. fl, viin-1.1! m.m.IK,-r 1,-r V-v a Scotia,
i i • >rp 'rainin, spent

m a
of the hinpltiyrt - I.lability \s
a few day* in the City this week.

UtiMnesx, he state* i* brisk m tin I.owcr Pr< insurance companies 
which have hitherto prevailed in Great Britain.

Il I hat it would violate the principle that the 
whole of the funds of

Halifax residents are h'T'uiK i" have tlie Canadian Pacific 
Railway Co extend it- traffic t.. it,at City.
R.nnme stall

Tins. Mr.
a great medium in building up 

and bringing greater prosperity t.. all branches of tni.i- 
-mes, tu this already wealthy City.

would til an insurance company 
s.n-uld lx- available for the claims of all policy­
holders alike.

Ill I liât if any regulations of this kind 
adopted, it would undoubtedly lead to reprisals 

the part of foreign governments.
D 1 hat if any such deposit of funds

wereMk C A Him.I kt. general manager, Dominion Rank, 
Toronto, lias hern «pending some ilavs at the Coast in the on
interests of his bank.
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