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UNDERWRITING AND INVESTMENT PROFITS | additions to their “ contingent funds” during 1901

AND LOSSES OF MISCELLANEOUS IN- As these funds are maintained primarily asa safe-

. SURANCE COMPANIES IN 1901. ~ guard lor the companies’ underwriting transactions,
omane and are treated in the companies’ statements as

From “ The Spectator,” New York liabilities, it is deemed propzr to reduce underwriting

ts (or increase underwri:ing losses) by the
An improvement in the conditions surrounding the | amounts thus transferred to * contingent funds.” As
business of the miscellaneous insurance companies in | the amounts of sach additions to * contingent funds”
1901, as compared with the two years immediately | are in ficated by foot notes, the extent of their effect
preceding, is noticeable on examination of the results | upon the results can be readily ascertained.
shown in the accompanying tabulation, But thirteen A notable feature of the exhibit for 1901 is the
of the thirty-one companies made an underwriting | heavy decrease in the expense ratio, averaging nearly
profit in 1900, whereas twenty out of the thirty-one eight and one half per cent. for all the companies,
made money on their insurance transactions in 19o1. | and in individual instances considerably exceedig
o A net underwriting proﬁtof$488,336 in 1901, against this percentage. Against this saving is an increas:
- 1 a loss of $260,821 in 1900, shows that the difference | of about one per cent. in the loss ratio.
- 1 in favour of the companies between the two years ex- The net underwriting profit of 488,336, plus the
- ceeded $758,000, though part of this difference may | net investment income and accrition, $2,300,302,
2 be ascribed to the omission of the Frankfort from | enabled the American companies to pay $1,305.714
9 this year's table (which is compiled from the Con- | for dividends, the foreign companies to remit $144,-
; necticut Insurance Report), and the inclusion therein | 869 (net) to their home offices, and all companies to
of the figures of the United Sta‘es Health and | add $1,338,085, in the aggregte, to their surplus
Accident. Earned premiums seem to grow qite | funds, Against $1,305.714 paid for dividends by
) steadily at the rate of about $3,000,000 per annum. \ American companies there were $205,635 of under-
& The underwriting experience of individual companies | writing profit anl $2.227,787 of investment ga'ns.
o in 1901 ranged from a loss of 24.65 per cent. to a It is, theretore, clear that notwithstanding improved
: prefitof 15.41 per cent. of premiums, the average net | conditions these companies, collectively, are not
profit forall the companies having been 1.88 per cent. | earning more than one-sixth of their dividends
in 1901, with a loss of 1.19 per cent. in 1900, and a | through their ur.derwriting transactions, while nearly
rofit of 1.01 per cent. in 1899. one-half of the number are losing money on their
It will be noticed that four of the companies made | underwriting.

U xDERWRIVING AND [AVESTM NT Profirs AND Lossgs oF MISCELLANEOUS InscrANOE Ci MPANIES IN 1901.
From the Spectator, Now York.
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i Atoa Indemnity ... .o 145,48 688 | L 51 13,650 |
4 Hina 1ite (Aceldent Dept.) 1,807,088 | 1,004,973 | 62,110 44
N Am, Bonding and Trust ... A 627 W20 3,717 38,308
4 Am, Ur«l\l‘ruulﬂlnhy. 00,74 3,802 AT 482 oses 26,418 ‘ X
American Surety, New York. P800 . 91,028 408,780 | AT .27
Contral Acoldent, Pittaburg. 238405 | sote | . o478 | 18,451 0 §3.47
City Trust, wafe Dep't, ele.. 219,0% 53,868 5,677 ‘ By 45,58 24 56
ploy ‘I.I.lbllllv.loudon\ 1,562,008 1,08 | 158,318 9 520 178,138 “.70 §80
! Fidelity and Onsunlty . ..o | 2044512 a3 757 68 a 112,166 6,580 | bIIAB bid.09 bA. 307
Fidelity and Deposit ... LIS 11885 86,543 | 229,128 ( 661 206 6171 §6.64
3 General Accident, Perth ... 220,27 210437 h17,780 i 12,560 530,310 b36 25 06377 §
General Aceldent, Phil .| 77,108 | 85218 11,88) itk o 16,3°9 43,58 51.01 §15.41
* . Hartford Steam Boller 1073411 1,000,180 a%,740 l 184,007 | 148,387 }i.w 90.40 3.4
4 Lawyors' Surety, New York 0, W0 w0y $aZS 10,705 | ma 2,067 0.11 105, 40 —~18.52
Lioyds' Plate t{lnl. N Y. 425,900 AT 11,813 84 55,24 46.42 50,80 .71
{ |
London Guar, and Accldent w17 A2 MR 19115 61,3 b52.84 119 “
Maryland Casualty .. oo 1,062,071 62,858 \ 45,643 105,478 60.58 45.68 3.86
Met opolitan Plaie . Mass ..o 00,248 6 .01 eger 3 6 919 40,80 51.10 .10
National Surety, N. Y. .| ML : Yoo | —7im| —T088 3670 | Tee8 | -T2
Now Ameterdam Casanlty .| 361,827 | 1874 gioe | 630 B | 40 —a
g’ Now Jorsey Plate Glass .. 121 852 119,054 2,18 | 830 10,808 “.0 33.93 25
k. New York Plate Glass ... w310 252 400 10,722 | R 46,138 39.58 B3
QOoean Aceldet and Guar... | 925,83 A1 84,100 . | 100 B, 17H 4300 4T3 209
Preferred Aocident el 1080372 | 1,100,087 20,716 | 8,78 14,02 4351 b3.77
Standard Life and Aceldent,| 1,191,820 | el 102,00 129,496 PR | AN545 579,040 bow 68 bibAT §2.47
Travelers (Aceldent Dep't) .| 3,608,904 3,422,905 153,971 . 367,084 551,066 40.5% 48.54 §5.10
Union Cuuhz and Surety,. 400 TR 43710 ‘aidd 5.90% 10,689 4,764 4.4 560,06 -1 4
b United States Casaalty . . 0,512 TW5 0,176 sons 43820 .00 51.80 i
U 8. Fidelity and Guar, ... 1,080 462 | 1,000,908 30,500 70,220 27.38 6.6
| U, 8. Guarantee ... .. w0 342 0,0 1,83 17,071 .92 63.63 1
s U. 8. Hea th and Accident... 409.6-6 1,72 57 963 e 12,767 57,46 26.39 § 1415
1s 1901 (31 Mlﬂll; 20 054 4% ‘ 29476 0N AL 2,300,302 1,888,060 4201 54,61 1.88
Totals 19031 companivs) T2TT00M | 7000 L800 . 200821 | 25190 ) 1,45 49 67 -1.19
Totals 1580 (31 companies ‘ 19,827,022 { 19,628,103 *1072 vese 1,840,160 8 % § 100,100 89 85.2% §10
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# Net + Amounts for foreign companies in dividend col P L net 1o or (—) e’ receipts from howme offices, Amounts for
Amerioan companies preced-d by minns sign (— Lndieate surplas pu lia by stockholders, 1 Minus sign (=) in surplus earned column
indicates ¢ vmblaed und srwriting sud investment loss In l'm. @ Lneludes §10) 00 added to the © contingent fund ™
» $5),000 ndded to * contingent fumd.”

» Exelading sddition to * contingeat fand. nel
o Tacludes $5,000 a lded 1o * contingent reserve.’ ¢ s $2)/%00 addad 1o ¢ contingeat fand.
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