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additions to their « contingent funds" daring 1901
As these funds arc maintained primarily as a sale

arfB treated in the companies statements as 
liabilities it is deemed proper to reduce undcV*mtl?g 

From “ The Spectator" New York ^ increaie underwriting lo”e,)
An improvement in the conditions »u"»“ndJnK ^“amouÏtsofTid!^additions” “ contingent fundV

preceding, is noticeable on examination ofthe «suit» upon there» ^ ^ exhibit for .901 '• the
shown in the accompanying tabulation. B . decrease in the expense ratio, averaging nearly
of the thirty one companies made an underwritin„ hea y . ^ent. for all the companies,
profit in whereas twenty out of the thirtyone ^*Ï£mS instances considerably exceed! ,g
made money on their insurance transactions ?° • percentage. Against this saving is an in^reas.
A net underwriting profit of $488, J J6 in 1901. g of ab^t one per cent, in the loss ratio.
a loss of $269 821 in 1900, shows that he difference ol about^ underwriting profit of 488.336. p'us the
in favour of the companies between the two yea investment income and accr -tion, $2,300.302,
ccrfcd $7S8XMO.thou|h .I”' 'f.'JffKSkfcrt m.b'c! the American eomp.nie. to P>V

i-Sirtsw:'JL-r *•a k"; sswssr2r«5sss »yfrsrs wtf tsnssrü a-yrswr start;
The underwriting experience ol individual wrnpan.es wr. . P * Jthlt7notwilhstanding improved
in tool ranged from a loss of 2465 per cent, to a U.s, nere.o , collectively, are not
nrrfifof M.41 percent, of premiums, the average net c°nJmon, these co.np^^^ ^ their dividends
profit for alt the companies having been 1 |**Per «n gh their underwriting transactions, whilc n thefr
in 1901. with a loss of 1.19 percent, m 1900. of ,he number are losing money on their
pt'.m ». e.mp.me, -d.
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