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might lawfully exercisc to that end for the more convenient use or em-
ployment of their said store-houses and machinery, and for the better
access thereto.

Asigamentof & The ghares in the Stock of the said Corporation shall he assign-
shores. ° . .
able and may be sold and uansferred in such form and on such condi- &
tions as may be prescribed by the By-laws to be passed ; and by any
such assignment, the party accepting thesame shallthenceforth become
Condition. 3 member of the said Corporation, in respect of such share or shares, in
the place of the party so transferring the same; but no such trunsfer
shall be valid or effcetual until all calls or instalments called for or due 10
on the chares parporting to be triansferred, und all debis or woneys due
to the said Corporation thercon, shall have been fully paid up and dis-
charged : and o copy of such transfer extracted from the proper hook
of entry, and purporting to be signed by the Clerk or other officer of the
said Company, duly authorized thereto, shall be suflicient prima facie 15
evidence of every such trauzfer, in all Courts in this Province.

Yroof of as-
gigument.

Seven Direcl- @ Rar shanaging the offaivs of the said Corporation, there shall b
Zrd;f‘:.":,]c front time to time, clected cut of the members of the said Corporatier,
’ seven persons, heing cech a proprictor of not less than five shares of wne
said Capital Stock, to he Durcctors of the snid Corpovation, for ordor- 20
Quot wn, fng, managing and direeting the affaivs of the said Corporation ; und
any five Dircctors shall foin a quorem of the Bekid, and any majorivy
Vacancies.  of such quorein may exercize sll the powers of the Directors ; and when-
ever any vacaney chall happen ameng the Directors by death, resigna-
tion or removal ont of the Previnee, such vacancy chall be filled up 25
until the next Generai Meetiryg of the shareholders, in such manner ag
Powers of the miny be preseribed by any By-law of the Corporation; ard the Dircetors,
Discetors, 88 with the consent of the majority of the stockholders present at any Gene-
- ral or Special Mcecting, shall kave full powers to dispose of any part of
o the property in Stock of the said Corporation, on such teyms and con- 30
Crieand 97 ditions and to such parties as they may think best: and they shall also
wen-payment. have {nll power to mmeke such «alle forreney fran the seveval ehare-
hoiders, for the fime being, as is hervinbefore provided for, and to sue for,
recever and get in all such calls; whether already made or hereafter to he
made, snd i they think proper, to causea nd declne the said sharesto ke 85
Gommen sen) forfeited to the said Coryoration in ease «f nen-payent, on such ters
and insuch way zsthey shall see fit te preseribie Ly any By-law; the said
Dircetors shall and mav ure and 2ffix or cavse to,be used and aflixed the
commen seal of the said Corporation, to auy docurcents whichi in their
judgmentinay requive the same, and any act ov deed bearing such seal, 40
andsigned Ly the President (or by any two Directors), and countersigned
by the Clerk or Secretary, shall be held to be the set or deed of the Cor-
poration; they inay appoint such and so many agents, officers and ser-’
vants of the siid Corporation under them as to the said Dirvectors may
seem meet, and may fix the salaries and remuneration of such officers, 45
nyents and servants; may make all payments and enter into any con-
tracts for huilding, purchasing, hiring or acquiring land, store-houses,
vessels, machinery or other means of stowing, conveying, elevating or
weighinggrain or other inerchandize or produce, and for all other matters
necessary for the transaction of its affairs; and may enter into all con- 50
tracts for insuving and protecting such storehouses, vesscls, machinery,
Deating with broducc and all other property, whether real or personal, in covering or
propeity;  protecting which they may havean interest; may gencrally deal with,
treat, purchase, lease, sell, 1zortgage, let, release and dispose of and exer- .
Suits at 1aw, ¢igc all acts of ownership over the lands, tenements, property and£5 - -
&e; cficets of the said Corporation; may institute and defend in the :
Kemoving  HAWe 9f the said Corzoration, all suits at law or in equity; may ;f-"
oficers;  from time to time displace the officers, agents and servants of the said -

Apnis and
Officers;

Contracts;

. . ~e .



