
seventh section of the said Aet, will, uniless altered, pro-
duce a much larger annual amount of monev than will be
necessary for thle paymet and satisfaction (f such debts
and loans, with the interest thereof, withiti the lime origi-
nally stipulated foi that pur ose, according to the provi- 5
sions of the said one hunured and seventy-seventh sec-
tion; and nevertheless, such Corporations aie by the
said Act precluded from eitherlessening such laie or ap.
plying any part of the proceeds thereot, till after such
payment and satisfaction, to any other purpose whatso- 1
ever. And inasmuch as the increased amount collected
upon such rates will arise, not troin the graduai growth of
wealth and population within the jurisdiction of such Cor-

'porations respectively, but in consequence of an Aet of
the Legislature, exiending the basis upon which such 1.5
rates are made to operate, public faith with the respective
creditors of such Corporations wili not be violated by
permitting such Corporations to substitute for such origi-
nal special rates, new speciatl rates, adequate to insure,
under the provisions of the said new Assessment Law, 20
the payment and satisfaction of such debts and loans, at
the times originally stipulated for the paynent and salis-
faction thereof within the twenty years limited'by the
said one hundred and seventy-seventh section of the
said Act for that purpose; Be it therefore enacted, 25

Muni.i1 that with respect to any debt or loan, which shall
M a have been lawfully incurred or contracted by any such
n( Corporation according to the said one hundred and
old prcia seventy-seventh section of the said Act, previous to the
ràttp, wih first day of January which will be iv the year of our Lord, 30ref.-reiice to y
dêbt, or 1bans one thousand eight hundred and fifty-two, it shall and may
iiiurrtd tir be la%% fui for any such Corporation at any time witbin two

.i years fom that day, to pass a by-laiw, substituting a new
Januaryi85O. special rate for the payment and satisfaction of any

such debt or loan, in lieu of the old special rate origin- 35
ally imposed for that purpose, such new special rate,
according to the amount of rateable property in the Coun-
ty, or United Counties, Ci.ty, Town, Township or Vit-
lage over which such Corporation shall have jurisdiction,
as such amount shall have bten ascertained by the As- 40
sessment lReturns for such Couty, City, Town, Town-
ship or Village, for the financial year next preceding that
in which the by-law for the substitution of such new spe-
cial rate in lieu of the old one, shall be passed, being suf-
ficient to satisfv and discharge such debt or loan, with the 45
interest thereof, vithin the twenty years limited by the
said section for that purpose, and on the days and times,
and in the manner stipulated by such original by-law, and
by the bills, bonds, debentures, or other obligations issued
unler the authority thereof for the paynent of the same; 50
and it shall not be competent for any such Corporation to
repeal such by-law for such new special rate, or to dis-
continue such newspecial rate until such debt or loan and
the interest thereof shall be fully paid, satísfied and dis-


