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ISSUE MAY PAY

R’ewblicaﬁa ‘Consider Pro-
_ceeds from Funding Foreign

Ddatasné's_isefCompen»

‘ton.

Washingtor, Jan. 31—Detalls of
the Administration’s plans for financ-
ing the payment of adjusted compen-
gation to former service men, a pro-
posal which has, beem coupled with
the' foreign loan refunding dill, will
/b worked out at a second conforence
of Repoblican Sapators Lhis morning.

Decision to foliow ths foreign debt
®ill in the Senate witk a soidiers’
Dbogup meaguse was reached in the
Mepublicay' conferepon yosterdey, the
motion deing carried by “a larme ma
jormy.” Dut when it came to inders-
ing deama proposals for finzucing ihe
payment of tbe bonus, which will to-
tal. approsimately $4,00¢.000,000,  the
conferenee cireck & sSudg.

The prepesides put up to the con-
il‘reacc- iuyalves a special eales tax to
moet the bpnus payments patil a sub
stantlal retorn oo the proposed sale
o $4,000,000000 worth of British

_ bands to American investors may be-
came available. "It is the injection of
W sales ‘tax into the finsncial scheme
that causes the chief stumbling block
id the wuy of a final agroement,

Sales Tax Urged.

Sonators favoring the sales tax ypro-
posal densand that such a provision be
wriiten into'the bonus bill when it is
reporied to the Semate, and they fur-
ther insist that it shaii be specified
i the foreign debt bill that whatever
principal or interest may accrue from
any liquidation of the $11,000,000,000

foreign debt, should be applied to
meeting adjusted compensation,
Aside from the sales tax plan, as

a temporary measure, there are nu-
merous other proposals for raising the
necessary bonus funds, each of which
dias supporters. in both houses. These
plans include a 3-cent postage rate and
a tax of 3 cents a gallon on. gasoline.

Walter B. Edge (R.), Senator from
New Jersey, proposed the enactment
of-a sales tax as a temporary revenue
producer until other funds are made (
available.  Henry Cabo{ Lodge (R.).\

. Semator frem Maasachusetts, was said
+to.de’in accord with his views.

The New Jersey senator declared
that some definite provision should be
incorporated in the bonus measure to
insure funds for .adjusted compensa.
tion immediately after passage. Con-
gress could not afford to keep the ser
vice men waiting one or two years, he
pointed out, for money to accrue from
the propoesed bond issue.

Opposition Minimized.

It is apparent that the praposal to
meet the bonus out of the funds de-
rived from the foreign debdt, either
throagh collections of interest ar fram
the underwriting of the British bomd

| Liquidation’

Shiort Selling Again -

Upset N. Ylnht
Steels Heavily Hit in the Pro-
ceived Setback. -

New York, Jan. 33—Early tenden
cigs toward improyement in the stock
market today were nullified by the re-
sumpticn of liquidation and shart sell-
ing of selected issnes of the industrial
varveiy. Of these, Guif States Stesl
was the most comspicuous example,
making a forther deckne of 713
points to 64, that quotation repre-
sepnting ap extreme reaction of 3612
points from- yesterday's aigh.

Raploglo 'Steel, another recent spec-
tacdiar teature, also sustaized a net
loss of threp points at 32, or a total
of mines points from yesterday's mali:
mum.

Othrer - eteels - notubly those men-
tiomed! in smopgar rumors, were lower
by one te three points.

Bqu:pments, motors, olls and mis
calianeous stocks of the chemical, tex-
tile' and todbacco groups fared similar:
iv and-rails moved Mstlessly, Firms
noss and oocasional streugth were
showa shippings and
local tractions alsé
amounted* to” 500.-

Sales

hardening
000 shares,

Trading in bonds was fairly active,
but changes in' Govermment issdes
showed net losses. Domestic rails afsq
cased and internationals were irregular
with the foreign exchagge market,
Total sales, par value, were $3.875,000,

Clearing House lcans and discounts
showed an actunl contractiom of $563,.
561,000, or almost three timeos the
amount reported last week. An in-
crease of $23,467,760 im actwmal cash
holdings lifted exc reserves to ap-
proximately $40,000,000,

el e s e

N. Y. Quotations

(Compiled by McDougall and Cowans
58 Prince Wm. St)
New York, Jano81.
Open High Low Close
Allied Chem.. 59% 50% ©58% 08%
Am Can 340 34% 343 4%
Am Loco ....108% 1061 106% 106
Am Int Corp. 41% 41% 40% 40%
Am. Sugar ... 67% 67% 65% 66%
Am Wool .... 83% 83% 828% 83%
Am Smelters. 47% 47% 46% 47%
Am Shmatra. 34% 34% 34% 4%
Agphalt . 603 60% OGi%
Am ‘Tele ....117% 117% 117%
A eee 497 50% 49%
cese J0% 30 20% 2
.. 0% 60%
Bald Loco ... MI% 9%
B and O .... 4% 4%
Can Pacific ..134% 134%
Corn Prod .. 9%
CC M ....22

23

Atl Guit
Beth Steel

jssue, will receive general indorse-
ment in both houses. Furnsifold M.
Simmons (D.), Senator from N
Carolina, ranking minority member of

the Fipance Committee, is in favor Pacific
of it, having siresdy introduced | por M -
bill authorizing the use of interest oRjip., Amer . .

tho foreign debt for that purpose.

Furtbermore, Mr. Simmons took 0¢ | pyntg Sugar .
the Democrats|pacific O ...
would not undertake to “flibuster”|Recding .. ..
aga.nst vie debt refunding bill. They |Re Stores ...
~wil; oppose it. vigorously, be said, but | Rock Isiand.. 333
will not place unwarranted obstrac-i{R I asd 8 ..
Opposition will |St Pasl ' .oeee

ecasion to say that

tions in its passage.

arty | Mo Pacific ..

Mex Pete ...114%
6% 16%
15%
51%
6%
4%
a%
16%

North Am Co

Pierce Ar

Winnipeg, Jan, 21-—Wheat prices on
the local wheat market continued to
advance at’ the short session today,
and all markets showed a very strong
undertone. Good buying was in evi-
dence all morning, which was un-
doubtedly lifting of hedging against
stocks worked for export. Both May
and July closed at about the high of
the day with e gain of 118 for the
fermer and 1 for the latter.

The cash wheat market “continued
Qull. Premiums' dropped half to one
cent. with' fair offerings and very
little demand. There was little change
to coarse grains. With the excep-
tion of oats, for which a fair de-
mand exists, coarse grains were not
wanted.

Inspections totalled
which 264 were wheat.

361

cars, of

Closing Quotations.

Wiheat--May, 113 3.8; July, 11058
bid.

Oais—May 451-8;  July, 4412
asked

Barley—May, 08 1-3.
, Flax—May, 189 18 bid

Rye—May, 88.

Cash prices-—=Wheat, No. 1 hard,

116 5-8; No. 1 Northern, 116 3-8; No. 2
Northern, 11238; No. 3 Northern,
1923-8; No. 4, 0738; No. 5; 903-8; No.
6, 82 3.8; feed, 76 3-8; track, 115 3-8.

Oats—No. 2 ¢w, 4418; No. 3 cw,
40 7-8; extra No..1 feed, 40 7-8; No. 1
feed, No. 2 feed, 38 1-8; reject-
i track, 4318,

Barley—No. 3 cw, &; No. ¢ cw,
51 12; rejected, 45; feed, 45; track, 55.

Flax—No. ‘1 nwe, 1826-8; No. 2 cw,
1786-8; No. 3 cw, 1541-8; rejected,
54 1-4; track, 18258,

Rye—No. 2 cw, 831-2.

Shorts Driven To
Cover On Chicago ~
Wheat Exchange
Improved Demand for Wheat

Made for Steady. Advance
in That, Cereal.

Chicago, Jan. 21.—Shorts were driv-
en to cover on the Chicago Board o)
Trade today, improved commission
house demand for wheat making for a
steady advance'in that cereal which
caused the rest of the list to strength-
en in sympathy, Wheat registered net
gains of 1% to 1%; corn was up %;
oats were 3 to 3% higher and pro-
visions gained from 123§ te 20 points
aithough January pork ‘finished 50
points up.

Closing Quotations

Wheat, May 115%; July 1.03%.
Corn, May §3%; July 53%.
Oats, May 393: July 40.

Pork, Janpary 17.00; May 17.00.
Lard, March 9.70; May 9.90.
Ribs, Jannary 9.00; May 907,

Raw Sugar Market
Remained Firm
And Unchanged

New York, Jan. 31—The raw sugar
market was firm and while there were
no transactions definitely reported it
was believed that business was under
negotiation at a fraction above the
spot guotation .of 2 3-16 cents for CUd-
as cost. and. {reight, equal to 3.79 for
centrifugal. - .

The raw sugar futures market was

1]
|y

i

7] was equal to 31,000 carloads.

R

Active Stock on List—Steel
Issues Moderately Active.

Montreal, Jan. 22—Trading on. the
local stock eéxchange, Saturddy, was
inclined to be light, while the price
tendency was toward higher levels.
‘With 485 shares coming out, Spanish
River, preferred, was the most active
stock on the list, and it sold up halt
a point to ‘68, Both ‘Laurentide and
Brompton, however, sold off hall a
point to 74 and 19.

Atlantic ‘Sagar was moderately ac-
tive and closed with a net loss of %
to 24%. N

Some further small activity was
noted in the stee] issues, Steel of Can-
ada gained 1% to 58% and British Em-
pire, second preferred, moved back
14 to 25. The others of the group were
unchanged,

The most important gain of the day
was one of 1% in Bell Telephone
which advanced to 107%. Canada Cot
tons and Dominion Glass each sold up
a point the former to 80 and the
latter to Ba.

Toronto Railway was agaib firmer
advancing % to 72 and Winnipeg gain-
ed a point to 34

Heavy ‘bond transactions were re-
ported and prices were generally firm,
War loan 1925 gaired 1.10 to 98.10,
Total ‘sales, listed 4.402; bonds
$6514,150.

Montreal Salés

(Compiled by McDougall and Cowans
#8 Prince Wm,. St)

Montreal, Jan. 21,

Morning Sales

Atlantic Sugar—115@25%; 10@25%
20@55; 100@24%

Brompten—255a 1

Brazilian—465@ o 10@30%; 10@

Bell Telsphone—i0@ 107%
Peter Liyadb—36(
B E 2nd Pfd—7
B E Com—180@ L(
Dom Iron Com-—»2
Dom Iron Prd—10@
Can 8 8§ Pfd—10@42
@11%; 30@42.

Can Cement=5@54; 10@54%,
Can Cement. Pfd—41@90.
Dom Bridge—105@57%:
@58 ; 1@68!

Dom Giasg—2
Detroit Unite
Gen Electrie— @96,
Laprentide-s10@74%: 110@74,
Montreal - Power—139@ 881
88%; 33@s8%,

Nat Breweries—19@5614; 15656
Ont Stecl—5@34.
Quebec Ry—60@23,
Spanish River Pfd
69; 115@69; 50@69%;
69%.

Steel of Canada—10@587;;
135@58%.

Smejting—45@201%.

Shawinigan — 10@106;
210@105.
nToromo Ry—-19@71; 80@71%; S0@

y 0wetye
20@70,
101@41%; 36

@588

6834 ; 764068,

90 @681,
60@69;

50@58%

0@106%;

Textide—10@137.

1922 Victory Loan
1927 Victory Loan
1922 Victory. Loan
1933 Victory Loan
1924 Victory. Loan
1934 Victory Loan

Too Many Spuds In
Aroostook County

Estimated- That 9,000 Car-
loads of 1921 Crop Will go
to Dump This Year.

99.85.
101.30.
99.65.
103.00,
99.20,
100.00.

Presque Isle, Jan. '21—Maine is
faced with having to dump probably
9,000 carloads of its 1921 potatoes, it
is estimated by persons closely in
touch with the situation. They base
their opinions on the statistics now
available covering the period up to
Jan. 6. In 1920, Maine's potato pro-
duction wag 22,000,000 bushels, which
Of that
quantity 7,000 cars had been shipped

®lup to Jan. 5, keeping on hand the

balance of 24,000 cars for future ship

thel ment The 1921 crop was 37,000,000

bushels, acgording to latest statistics,
This amoupt is equivalent of 53,000
carloads.

The figures show that up to Jam. 7
of

w.'mycr Preferred Most

| been.

Many Shop KeeperrRefalluto
Sell to Any One But Ger-

mans.
.

Berlin, Jan, 21.—Even thé improve-
ment in the German exchange and the
educed i tion to foreig-
ners who think financially in terms of
forelgn money to make extemsive pur-
chases in Germany has not lessened
the public outery, which finds a !llor-
oue echo in the press of all parties,

the “buying up” of Germany. A little
late, perhaps, the German Government
is now adopting measures to prevent
the wholesale exportation by foreigpers
of German goods. Rigid customs reg-
ulationg are now in force, and shop-
keepers themselves, either by the in-
stitution of special foreigners' tax or
through the limitation of goods sold to
individuals, are taking part in the
campaign against the “buying up” re-
ferred to.

In several gases particularly ‘“na-
tionally minded” German shopkeepers
rigidly refuse to sell goods to foreig-
ners. “No articles sold to foreigners™
is the legend outside a shop in the
Leipzigetrasse, one of Berlin's chief
business arteries. ‘“Foreigners keep
out” is the cruder notice affixed out-
side an establishment in Potsdam,
whose. proprietor, one fancies, thinks
regretfully of the good old days when
the Hohenzollerns ruled over Germany
in, general and in an especial semse
over Potsdam,

Care in Granting of Vises.

A more effective way of checking
the tendencies of foreigners to com-
pete unfairly with the , matlve pur-
chaser is, of course, to prevent the
foreigner coming inté Germany. In
this respect a tightening up.has cer-
tainly to be recorded, for German mis-
sions abroad have received instruc:
tions to be much more careful than
hitherto in the granting of vises.
Moreover, the renewal in Germany of
viges granted abroad has ceased. to be
the mere formality it has hithérto
Meanwhile the detailed reports
which have just reached the German
Ministry of Commerce from the varm
ous frontier towns show that the
“buying up” operations , have really
been on a very big scale. The follow-
ing official reports are worth repro-
ducing.

“Flengburg—'"Danes are flocking in-
to the town to buy up clothes, shoes,

o5 | carpets, furniture, and luxury articles

! generally. Trains and steamers have
|gone north for weeks past laden
{ with German goods. In goods trains
| scores of agricultural machines which
| are much too expensive for the purse
1 of the German populations have been
transported to Denmark. Shops and
stores are crowded daily with Danes,
much to the irritation of the local
| population. Never has Danish Seéen
s0 much spoken in Flensburg as now.
In a shop where he bought shoes, a
Dane told the shopkeeper not to
trouble to give him change—a mawer
‘n! over a hundred marks—as wue
shoes were already too cheap. The
invasion of Flensburg is expected to
cease in the next few days simply be-
cause the ‘buying up’ of the cown »
at hand.”

Cologne—*The depreciation of the
German exchange has resulted in the
invasion of the town by thousands of
foreigners who are buying up all
goods on sale, not mecessarily because
they are in need of them, but because
those goods, when purchased with
foreign money, are absurdly cheap.
Everything from a locomotive to a
mousetrap is ‘being purchased by
foreigners. Apart from ordinary ar-
ticles of everyday use, jewelry, furni-
ture, musical imstruments, and clocks
are the goods most sought for, The
Chief President of the Rhine Provinee
has just issued a decree in which tfie
sale of goods in retail shops to for
eigners is forbidden.”

Thousands of Foreign Purchagers.

It in Cologne the Datch, Belgians,
French, and English predominate, in
the southwest the French and Luxem-
bourgers figure mostly in this “buying

*| last, 16,000 carioad s had PUr
been ehipped out of Maine, which jeft
a balance 37,000 carloads still: on

hand or 13,000 more than the same
time last year. The statistics fur-
nished that of the 1920 crop 8,790 car-
ivads were “dumped” by the growers

low prices to starch factories and
otherwige ‘or liberally 4

and dealers, that is, disposed of at|DBa®

Now wlth; 13,000 more carloads on
hand, than at the same time last year,

‘| Maine is faced with dumping approxi-

mately | carloads of her 1921 po-

rate of 160 cars per day until June 1,
as she wu;.ﬂotodo last year.

MONTREAL QUOTATIONS.
IIM

i

iee

tato yield, even if she ships at the|..

22—Oats, Canadian
59 to 60; No, 3, 57 to 8

agajnst what has been loosely called |

Consult us Persenally or by Mail

il Thomas, Armstrong & Bell
b m . ¥ *

q 101 Prince William Strpet, St Jnhn, N. B,
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THE UPWARD MARCH
OF BOND PRICES

1s. daily carrying good bonds to
higher levels.

If you have money to invest—
buy now.

It you have bonds fylling due
within the mnext five years—
trade them now for long terma.

In no other way cam you com-
serve your income. -

Our list contains the
best Government, Mu.
nicipal. and  Public
{ Utility lssues.

o

We will gladly advise you.

§. M. Rabinsen & Sens, Ltd.
ST. JOHN

MONCTON FREDERICTON

New P.referenh;ﬂ
Traffic In Fiji

Imports from Canada Given
Preference of 12!, Per
Cent. Ad Valorem.

Ottawa, Jan, 22—A new preferential
tarift is operative in Fiji, according to
advices received by the Department of
Trade and Commerce. Under its pro.
visions, imports from Canaaa.and oth-
er portions c? :2e 2ritish Empire are

British
given a preference of 12% per cent ad
valorem, in the case of goods subjeet.
to ad wvalorem duties, and a prefer-
ential rate of fifty cents lower than
the general tariff in the case of nearly
all articles subject to specific duties.

Four Power Tr;:ty
Safe In U. S. Senate

Declare lts Friends

Survey Made of the Upper

Chamber  Said to  Show
Ratification Certain.

Jan. - 3—

Washington, D. C.,
the Senate surveyed the outlook for
ratification and announced that there
'is not the slightest danger ‘that the
will be rej d
Little or no credence is givea by
friends of the treaty to reports that
oodrow Wilson bad injected himself

Foillette (Wis.).

(Ore.) favors some modifications,
which may be considered. |

So far the sentiment on the Demo-

side has not al-

o et cne

majority will line up-

To Help Canada|®

‘Friends-of ‘the four Power treaty in|forest

Wuniipl
‘BONDS |

Bought and Sold .. -

O

Consult us regarding your

Investments.

Fastern Securities
Company Limited

St. John, N. B.
Halifax, N. S.

Course of Ocean
Steamship Traffic

.Munargo Passenger Tells of
Lugre in the Bahamian
Liguor Trade.

New York, Jan. 21L-—A ' passenger
by the new Munson liner Munargg, in
yesterday from her firet trip to the
Bahamas, said a large percentage of
the population of the is grow-
ing rich by bootlegging, He said he
wag offered fipe brands of whisky to
sell in the United States, but declined
to violate the lawe. The liner had
some trouble getting away from the
Bahamas because of.the large fleet of
ram ronning yachts

though the opinion
‘Underwood in fayor of the treaty,

%’e
§
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s _ Cleared Saturday,
tr Caraguet, 2,930, W . W
Indies via Halifax.
Str Canadian Raider, %,063, Dav
London and Hull.
Donald, Dighyt ‘ non'.ll;"'
§ sch' Olive. | l
21, Murray, mhx':: !“'

Vessels in Port.
Steamer Bosworth~No, § berth.
Steamer Grey County—Sugar Re

- ¢

Steames” Canbdian” Hadehsr—La
whart, e (i 4 .. LA70
Steamer Maplecoart—Ne. 7 ext
sion, Sand Point, :
Steamer Canadian . Leader—La
hart, bast. . A
t Steamer Canadian’ -
Sicumer Cagdida Saa

& o WoSW
' Steamer ¥ ‘Otter==No.
berth,
Steamier Dunaff Head—No. 4 ber
C P. 8. New Service.
Steamers Empress of Frande a
Empress of Scotiand will inaugur:
& new service in the spring trom Q
bec to Cherbourg, Southampton s
Hamburg. One steamer will leave |
8t. Lawrence every fortnigat. T
first sailing will be by the Bmpr
of Scotland from Quebec on: May
dup at Cherbourg on May 10, Sou
ampton the same day, and Hambu
on May 12,
Steamer Tunisian Due,
Stegmer Tunisian is due to arr
today from Glasgow with a total
197 Pbassengers, composed of 88 cad
and . 149 ' gteorage. i
To Load for Australia.
Steamer Austrilind is due here
Jan. 31, to load out for Australia a
New Zealand.
Due In Port Today.

Steamer Benguela is dug today fr¢
the United Kingdom to load ot
" . A::r!v on Saturday.

Steyimer | Hochelaga #erived o S
urday from tydney with a cargo

coaly e
b

ﬁ.‘!. 8, P. Carageut Sailed.
R. M. 8¢ Py Caragiet sailed ¢
Saturday &t noon for Halifax to ta
on passemgers and cargo for Bermu
and the West Indies
Left for London and Hull.
Steamer Canadisn Raider sailed
guxl.lday evening ' for = London a:
ull..

Wil Leave on Friday.
Steamer -Canadian Squatter ‘iz d
to sail-on . Friday for Cardiff ar
Swansea. r
Steamer Melmore Head Die.
Melmore Head ts L

Qi

k. NOTICE TO. MARINERS. ..

Notice is horeby givew that' Samb:

* Bank B,ug],b which has been replaci:
the Lightship, is adfift from positio
Will be_pepiaced as. scon as -possid]
LT b « OHAS B, HARVEY,

b _ragpar, JORN, Rm
1. venvoor ssnvics.
-} *5. 8. "Canadian Leader”. . .Jun, 26
sl ... LONDQN 8ERVICE ‘.
=4 8. 8, “Conndian Trepper” Feob. -ist
n ). . JGAROW BERvily”
48 8. “Cenadian Otter”..,. Jen. 2§
] CARDIFF & SWANSEA SERVICE
<o 8.8 “Cavadina Navigator” Feb. 14
B /e .Olw un"“"“‘ .M‘ )
. 7 Passengers, - iy

his i oot




