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Banking, Trade and Commerce

10-6-1987

MINUTES OF PROCEEDINGS

WEDNESDAY, JUNE 10, 1987
(45)

[Text]

The Standing Senate Committee on Banking, Trade and
Commerce met at 4:00 p.m. this day, the Chairman, the Hon-
ourable Senator Ian Sinclair, presiding.

Members of the Committee present: The Honourable Sena-
tors Anderson, Godfrey, Kelly, MacDonald (Halifax), Riel,
Roblin and Sinclair. (7)

Other Senators present: The Honourable Senators Barrow
and Molson.

In attendance: From the Library of Parliament, Research
Branch: Mr. Basil Zafiriou, Senior Analyst; Mr. Anthony
Chapman, Research Officer, Economics Division.

Also in attendance: The Official Reporters of the Senate.
Witnesses:

From the Great-West Life Assurance Company:
Mr. Kevin Cavanagh, President;

Mr. David Morrison, Senior Vice-President, Corporate
Research.

From the Crown Life Insurance Company:
Mr. A. Morson, Vice-President.

The Committee, in compliance with the Order of Reference
dated 12th May, 1987, resumed consideration of the subject-
matter of the Bill C-56, An Act to amend certain Acts relating
to financial institutions.

The witnesses made a statement and answered questions.

It was—

Agreed, that the following be filed as exhibits with the Clerk
of the Committee:

“Submission by Great-West Life to the Standing Senate
Committee on Banking, Trade and Commerce” (7 pages—
English only) (Exhibit BTC-HH);

“Submission to: Senate Banking, Trade and Commerce
Standing Committee (sic)”, Crown Life Insurance Company
(6 pages—English only) (Exhibit BTC-II);

“Statement by the Minister of State before the House of
Finance Committee regarding Bills C-42 and C-56" (16
pages—English only) (Exhibit BTC-JJ).

At 5:03 p.m., it was—

Ordered, that the Committee proceed to meet in camera.

The Committee, in compliance with the Order of Reference
dated 26th May, 1987, proceeded to study tax reform in
Canada, or any matter relating thereto.

PROCES-VERBAL

LE MERCREDI 10 JUIN 1987
(45)

[Traduction]

Le Comité sénatorial permanent des banques et du com-
merce se réunit aujourd’hui & 16 heures sous la présidence du
sénateur Ian Sinclair (président).

Membres du comité présents: Les sénateurs Anderson, God-
frey, Kelly, MacDonald (Halifax), Riel, Roblin et Sinclair.
Q)

Autres sénateurs présents: Les sénateurs Barrow et Molson.

Egalement présents: De la Bibliothéque du Parlement, Ser-
vice de recherche: M. Bazil Zafiriou, analyste supérieur; M.
Anthony Chapman, attaché de recherche, Division de I’écono-
mie.

Aussi présents: Les sténographes officiels du Sénat.
Témoins:

De la Great-West, compagnie d’assurance-vie:
M. Kevin Cavanagh, président;

M. David Morrison, premier vice-président, Recherche cor-
porative.

De la Crown, compagnie d’assurance-vie:

M. A. Morson, vice-président.

Conformément 4 son ordre de renvoi du 12 mai 1987, le
Comité poursuit son étude de la teneur du projet de loi C-56,
Loi modifiant certaines Lois concernant les institutions finan-
ciéres.

Les témoins font une déclaration et répondent aux questions.

11 est convenu,—que les documents suivants soient dépo-
sés, a titre de piéces, auprés du greffier du Comité:

«Submission by Great-West Life to the Standing Senate
Committee on Banking, Trade and Commerce» (7 pages—
anglais seulement) (piéce BC-HH);

«Submission to: Senate Banking, Trade and Commerce
Standing Committee (sic)», Crown Life Insurance Company
(6 pages—anglais seulement) (piéce BC-1I);

«Statement by the Minister of State before the House of
Finance Committee regarding Bills C-42 and C-56» (16
pages—anglais seulement) (piéce BC-J1J).

A 17 h 03, il est ordonné,—que le Comité poursuive la
séance a huis clos.

Conformément 4 son ordre de renvoi du 26 mai 1987, le
Comité entreprend I’étude de la réforme fiscale au Canada, ou
toute question s’y rattachant.



