
ARTICLE XII

1.Exccpt as set out in tbis Article, notbing in tbis Agreement shall apPlY ta
taxation measures.

2. Nodiing in this Agreement shali affect the rights and obligtions of the
Contracting Parties under any tax convention. In dhe event of any
lnconuitency betwecn es provisions of titis Agreemnt and any such
convention, thie provisions of (bat convention apply ta the Mxent of (heo
lecoSistCcy.

3. Subject ta paragrapli (2), a daim by an nvestor (bat a tax mensure of a
Contracting Party is in breacli of ai agreement bctwe the oentral government
authorities of a Contracting Party and thie investor concerning ai investment
"bl be considered a dlaim for breach of tbis Agreement unless the taxation

aithorities of die Contracting Parties, no lame (ba six montb, after beleg
notified of the claim by the investor, jointly determine (bat the mensur doms
not contravene sucb agreement.

4. Article VII may be applied to a taxation measure unless the taxation
authorities of (ho Contracting Parties, no later (ba six moetbs af(er being
nodfied by an investor (bat ho disputes a taxation measure, jointly deterniine
(bat (ho measure is ait ai expropriation.

5. If (the taxation authorities of (ho Contracting Parties fail to meach (ho joint
dcierminations spedied le paragnaphs (3) aid (4) wltbin six montbs after
being notiuled, thie levestor may submait its dlaim for resolution under Article
XIcm

ARTICLE XII

Setticisent of Disputes between an Investor
and the Hast Contractine Paruv

1. Ay dispute between one Contracting Party aid aninvestor of (ho odher
Cos(racting Party, relating to a dlaim by (ho levestar (bat a measure takes or
not taken by tho former Costacting Party is le breacli of (bis Agreement, and
(bat the imvestor bas incurred loss or damage by reason of, or arising out of,
(bat broacb, "bi, ta (he extent possible, be settled amicably betwoen (hem.

2. If a dispute bas ait been settled aicably within a period of six months from
(ho date on wbich it was initiated, it may ho submitted by (ho ievestor ta
arbitratios le accordance with paragraph (4). For (ho purpouus of (bis
paragraph, a dispute is considered ta o e itlfated whms (ho lnestor of ose
Costracting Party bas delivered notice le wrlting to t(hocter Contractleg Party
alleging (ba a measure Wakm or not take by (ho latter Contracting Party is le
breach of (bis Agreemient, and (bat (ho lnestor bas leoerred lom or damage by
meaman of, or uurising out of, (bat breach.

3. An levestor niay serait a dispute as reierred to le parapupli (1) ta arbitration
le accordance wl(b paragraph (4) osly if,

(a) (ho levestor bas consented le wiilg (bereto;


