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The-rl.l'believes that the role•of emissions trading in helpiAg us adj

accessible and vetiSable. fimctions in a non-discrfminatory marm

effectively will depend, in part, on the emernticm of the market. làere
guidelines should be developed to ensure that the emissions trad

diawrtions of compedtioa. Monitoring and verification will be euenri
and ratification of s stavuu evmplisacC regime uader Article lE as a Pr
in a trading regiame. In this contrxt, the PLJ believes that caroful c
givea to the sâare of risk betweea the buyer and the seller.

The EU notes that Article 17 of the Protocol is silent on the
wthoriso legal entities to partiaipete, under its responsibility, in
Ther* m gotential sdv®tegee in doing so: but it would be
responsibility of Parties for thsir ràmmitmenta under the Protoco
permitted to trade imanabioaally, it would be essestial to roven tb
accountahilitq and eemplisnee of subamoaal legal eatities, and to eat
ermties did not reprisant a disguised dis,tortian of international rade

To coaelude, the EU believes tbst international emioas tradiag aE,oul
ruks and that these should be developed it COP 4. Progress should b
es poasible 'Md
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